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Asegnananlszinaals Q4/2560

® GDP nquilszmegls Q4/60 1eM869 2.7% YoY Uax 0.6% QoQ WNWa9nu 1 60 4885 2.5% YoY

® Q4/60 N138988NAUAT 3AAT 671.7 Bn USD 2818169 17.3% YoY WAy 6.4% QoQ n1311tdin&uA" 3aA1 588.7 Bn USD
8186 18.4% YoY uAz 5.5% QoQ denaliinanisdn iAuna 83.0 Bn USD ugatiiniuaindaaaaiusasilieu uas
Insnnanan uinia1soun U 60 n19de0an@uAn 3anA1 2,494.6 Bn USD 28118169 10.4% YoY n19tidinAuAn yamn 2,222.1
Bn USD 281181519 13.0% YoY aanaliinanisfin tiuga 272.6 Bn USD \iunaanaininantiieu

® AatlsnAniiislna (HICP) Q4/60 UNtifa 1.4% YoY uaz 0.6% QoQ winiaisnun T 60 aengsa 1.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-17
Private Consumption (EUR) 5 5 5 5 Dec-17
Government Consumption (EUR) - 5 5 5 5 - Dec-17
Investment (EUR) - 4 4 4 4 - Dec-17
Export of Goods Value (USD) 4 4 4 4 5 5 Dec-17
Import of Goods Value (USD) 3 4 3 3 5 5 Dec-17
Trade Balance (USD) 5 5 5 5 5 5 Dec-17
Current Account Balance (USD) 4 5 5 5 4 4 Dec-17
International Reserve (USD) 4 4 4 4 4 4 Jan-18
Unemployment Rate 2 2 2 2 2 Jan-18
HICP 5 5 5 Jan-18
USD/EUR 2 2 2 Feb-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassieil (Gl 2550-60)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.9
Private Consumption (EUR) 0.6 0.6
Government Consumption (EUR) 1.1 1.3
Investment (EUR) 0.1 0.0
Export of Goods Value (USD) 4.0 1.9
Import of Goods Value (USD) 3.0 0.6
HICP 1.5 1.4
USD/EUR -0.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂuﬁagﬂﬁﬂ?ﬂg@ﬂﬂﬂLLﬁd
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value
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EA: Quarterly Real Government Consumption 0
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EA: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundiAmn

GDP nguilszinsgls Q4/60 qqqmﬁus{mﬁi Q1/50 Taaienesin
2.7% YoY 2enasansefuiulnsangd 18 uazaenafaiies
0.6% QoQ 2eesaRarafuwulasuIa 19 nRansain
7/ 60 988 2.5% Yoy senamanaserudluilil 4 el gends
Antadeasil 50-59 2t 6.5% gendnil 55 a¢) 1.5% CAGR waz

g9gnLieauiull 50-59

n3gUinauiinaniAlanau Q4/60 gegatiusaud Q1/50 Tae
2LHT 1.5% YoY agnssafnsanuiiulnsuian 17 uas

o a v @

genefaLiies 0.2% QoQ 1enafinsefuiulnsmunad 19 win
fiansoun 11 60 88 1.7% Yoy senaiaRnsefuiludli 4
il gandnAnadeestl 50-59 a5 4.7% gandnil 55 ag 1.1%
CAGR uazgegaiilanianiuidl 50-59

n3guinAge9igLna Q4/60 @lngmﬁmﬁg\um Q1/50 Tngaenesa
1.4% YoY 1enefainsefuiiulnsunad 19 uazaesnasaiie

I o

0.3% QoQ 1eeaRmsiefuulasnadl 20 vinfiarsan 1l 60
V886 1.2% YoY 2ensiannsefwiluilil 5 il gendn
Aadeest] 50-59 ot 5.4% uazgugiieifiuuiuill 50-59

N19an U IUAUNINE D199 Q4/60 V886D 2.5% YOV 18E6I
Aastafiuilulnsunadl 16 uazaznafaiies 0.9% QoQ win
fa190u1 T/ 60 28815 3.1% Yoy asnedaAndefiuniluilil 4
#ail gendnAniedsvasil 50-59 ot 5.6% wazgandnil 55 ag

2.0% CAGR

Q4/60 nsgiinatizlnaniatanty nsglinAresiguna uas
nsasuluduningnnng uaznisdeaan@uAuaziisniagnd d
Contribution to GDP Growth (YoY) 11171 0.8 Ppt 0.3 Ppt 0.5

=

Ppt WAz 1.3 Ppt ANNANAL T0ULH ANNAAALAREUNINETA X

Contribution to GDP Growth (YoY) infiu -0.2 Ppt
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EA: Quarterly Real Export of Goods and
Services Value and Growth

Bn EUR %
1,300 + r 15
1,250 - | 10
1,200 +
1,150 f‘\ r5
1,100 - Nt
1,050 4
1,000 1 r5

950 - L .10

900 -

850 | -1

800 T T T T T -20

2007 2009 2011 2013 2015 2017
Value (LHS) =% YoY (RHS) % QoQ (RHS)
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EA: Quarterly Export of Goods Value and
Growth
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® N134988NAUA1 Q4/60 YR 671.7 Bn USD gagniLifawLs

Q

Wau 1.A. 50 Iaeueanesa 17.3% YoY asnsfaAasnansilu
TRu1a 7 waza81869 6.4% QoQ J818FIRARBALLTY

nInnan 5

N194908NAUAT LABY 5.A. 60 YAAT 216.7 Bn USD 1818167

o o

14.9% YoY asnaifnfnsaiiuiluinaun 8 wanasa 8.1% MoM

WINAA13041 T 60 3aR 2,494.6 Bn USD 28216 10.4% YoY

v v
o A

eefaRAFaruiutN 2 9l gandnA1aanadtl 50-59 A

2,269.9 Bn USD ¢} 9.9%

a v

nstidinAuAn Q4/60 yyar1 588.7 Bn USD 28118159 18.4% YoY

a ' o

agnemafafenuiulnsunain 5 uazaaasa 5.5% QoQ

aensisnpaFaiuilulnIungn 5

N9t Aukn 1heu 5.A. 60 yAA1 186.2 Bn USD 1818A1

16.7% YoY 28neifannsanudluaani 14 wAuafa 9.4% MoM

@ P

NAFLTILATILIN NRIANULNEFIFRAFRDIY 4 LABU UINANATTEUN

60 HAAN 2,222.1 Bn USD 28118152 13.0% YoY aeneisiabilu

al

]

£
o o o

ATIWEN NAIANUAFRAGENTUE 2 T Y9l gand1Anafn 83

D

21 50-59 # 2,173.1 Bn USD ag] 2.3%

09l 51-60 Tuusiazl yaA1idinAuAn ihiew 5.8, ANIAeY

fau InevmsaLeat 6.6% MoM
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- EA: Quarterly Trade Balance ® Aan1TA1 Q4/60 LTuAA 83.0 Bn USD tiunasndaiuiily
n
100 - Insnnan 23 Nunainauann 75.5 uaz 73.6 Bn USD ludag

a o ) 1 o o
efUIaYnau LL@?JbLﬁIi‘N’Tﬂﬂ'ﬂu ATNAAL

® pan13A1 Lhau ./, 60 AR 30.5 Bn USD \ingafnseaiu
duheud 11 Aunainauain 29.0 uaz 30.4 Bn USD ludaq

o

a o ESIP A | 3 a =
e U9 niau Lazlnaunauw ANNAIAL UINNA1Ten 1 60

1iuna 272.6 Bn USD iunassseiuiluili 6 iAiugaanasuin
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200
v aa o a a a ' o
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1 = o I 1 o o
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0 - o a o
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-50 4 a ' = p
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-100 - e
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EA: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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EA: Monthly Export of Goods Value and Growth
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EA: Monthly Trade Balance

EA: Monthly Current Account Balance
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IT: International Reserve in Jan

IT: Unemployment Rate in Jan
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EA: Yearly Real GDP Value and Growth

EA: Yearly Real Private Consumption Value
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EA: Yearly Real Export of Goods and Services EA: Yearly Real Import of Goods and Services
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EA: Yearly Average Harmonized Index of

EA: Yearly Average Exchange Rate and Growth

Index Consumer Prices and Growth o usb %
(2015=100) % 1.5 4 r 10
102 4 r 3.5
o N A

L 0
08 | 25 13 _.\____/___ Y A, ———
20 L -
96 - 5
L 15 1.2 A
94 - 10
r 1.0 11
92 L 05 . - -15
90 T T T T T T T T T 0.0 1.0 T T T T T T T T T -20
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Index (LHS) e e = = Avg for 2008-2017 (LHS) e 9 YOY (RHS)‘ USD/EUR (LHS) = = = = Avg for 2008-2017 (LHS) % YoY (RHS)
EA: Quarterly Real GDP Value EA: Quarterly Real GDP Growth
Bn EUR o
% YoY
2,650 - 3.0 -
2,600 - — 2.5 1
2.0 4 - S
2,550 | - 15 |
2,500 1.0 1 -
054 e
2,450 + / 00 4+——— e
2,400 1 o emmmeemmmmmmmomoTTSTSoSTTIITTT 05T
_______ -1.0 - SO
2,350 -1.5 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 2017 ------- 2013 2014 2015 2016 e 2017
EA: Quarterly Real Private Consumption Value EA: Quarterly Real Government Consumption
Bn EUR Bn EUR Value
1,415 - 540 - .
1,400 - 535 4
1,385 - e 530 4
1,370 - 525 4
1,355 - 520 4
1,340 ~ _//— 515 /
1325 4 e 10 | e
1310 +—— 7 505
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 —2017‘
EA: Quarterly Real Investment Value EA: Quarterly Real Export of Goods and
Bn EUR Bn EUR Services Value
545 7 1,300 -
535 4 /
505 | 1,250 -
515 | // 1200 | e e
/
505 A 1,150 -
495 1.100 | //
485 - -
I 1050 4 ememmmmmmee T
465 === 1,000
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2013 2014 2015 2016 e 2017 -=----- 2013 2014 2015 2016 2017

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

8 HunAN 2561

EA: Quarterly Real Import of Goods and
Services Value
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EA: Monthly Average Exchange Rate
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2016 2017 2018
2016 2017 2018f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 11,893.9|12,710.21 13,497.2| 2,956.4| 3,011.6( 3,006.4| 2,919.5| 2,935.4| 3,111.6| 3,311.4| 3,351.7 - - - -
Real GDP (SA, % YoY) 1.8 2.5 2.2 1.7 1.7 1.7 2.0 2.1 2.4 2.7 2.7 - - - -
- Private Consumption (SA, % YoY) 1.9 1.7 - 2.1 2.0 1.8 1.9 1.6 1.9 1.9 1.5 - - - -
- Government Consumption (SA, % YoY) 1.8 1.2 - 1.9 2.0 1.7 1.6 1.0 11 1.3 1.4 - - - -
- Investment (SA, % YoY) 4.5 3.1 - 3.1 5.4 51 4.4 4.1 3.4 2.4 25 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.4 0.4 0.6 0.6 0.7 0.7 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.3 0.3 0.5 0.5 0.5 0.3 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.8 0.3 0.2 0.3 0.2 0.4 0.4 03 - - - -
- Investment (SA, % QoQ) - - - 0.5 2.4 0.7 0.8 0.2 1.7 -0.2 0.9 - - - -
GDP Per Capita (USD) 34,908.1 - - - - - - - - - - - - - -
Population (Mn Persons) 340.7 - - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.0 9.1 8.7 10.3 10.1 9.9 9.7 9.5 9.1 9.0 8.7 8.7 8.6 8.6 -
External Trade
Export of Goods (Bn USD) 2,259.0| 2,494.6 - 539.8 583.5| 563.1| 5727 b577.6|/ 613.8| 6315 671.7| 2359 216.7 - -
-% YoY 0.2 10.4 - -1.0 0.6 0.04 1.0 7.0 52 12.2 17.3 20.9 14.9 - -
Import of Goods (Bn USD) 1,966.1| 2,222.1 - 483.3 496.6 489.0 497.3 531.1 544.4 557.9 588.7 205.5 186.2 - -
- % YoY -1.3 13.0 - -2.4 -25 -15 1.4 9.9 9.6 141 18.4 21.0 16.7 - -
Trade Balance (Bn USD) 292.9 272.6 - 56.5 86.9 74.1 755 46.5 69.4 73.6 83.0 30.4 30.5 - -
Current Account Balance (Bn USD) 483.8 430.8 402.9 90.6 125.6 123.3 144.2 77.0 78.9 143.6 131.4 42.4 49.9 - -
- % of GDP 4.1 34 3.0 3.1 4.2 4.1 4.9 2.6 25 4.3 3.9 - - - -
International Reserve (Bn USD) 745.9 803.1 - 768.8 801.4| 811.4| 7459 776.8| 779.1] 796.7| 803.1] 797.8 803.1| 826.0 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.3 - - 2.4 2.4 2.6 1.8 3.6 3.4 3.7 - - - - -
Government Expenditure (% YoY) 1.2 - - 1.1 1.0 24 0.2 15 25 1.2 - - - - -
Fiscal Balance (Bn USD) -186.5 - - -95.2 -26.7 -49.8 -14.7 -65.0 -15.9 -18.9 - - - - -
- % of GDP -1.6 - - -3.2 -0.9 -1.7 -0.5 -2.2 -0.5 -0.6 - - - - -
Government Debt (Bn USD) 10,111.6 - -110,947.4110,752.5(10,737.6|10,111.6|10,369.6{11,130.0|11,501.6 - - - - -
- % of GDP 88.9 - 85.6 90.8 90.8 89.7 88.9 89.2 89.0 88.1 - - - - -
Inflation (% YoY)
HICP 0.2 1.5 1.4 0.0 -0.1 0.3 0.7 1.8 1L 1.4 1.4 1.5 1.4 1.3 -
PPl -2.3 3.1 - -3.7 -3.8 -2.0 0.4 4.1 3.3 2.4 25 2.8 2.2 - -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 1.0 - 0.0 0.2 0.8 1.0 0.9 0.7 0.6 1.0 1.1 1.0 1.3 -
Total Deposits (% YoY) 3.2 34 - 33 3.8 28 3.4 25 21 31 2.8 2.6 2.8 2.6 -
L/D Ratio (%) 99.8 97.5 - 98.4 97.5 98.2 97.5 96.9 96.2 95.8 95.8 96.7 95.8 96.1 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,290.5] 3,504.0 -1 3,004.9] 2,864.7| 3,002.2| 3,290.5| 3,500.9( 3,441.9| 3,594.9| 3,504.0| 3,569.9| 3,504.0| 3,609.3| 3,439.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.42 -0.47 - -0.25 -0.30 -0.40 -0.42 -0.37 -0.39 -0.43 -0.47 -0.48 -0.47 -0.37 -0.33
10-Year Government Bond Yield 1.29 0.88 - 0.93 0.88 0.74 1.29 1.46 1.07 111 0.88 0.95 0.88 1.03 1.27
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -l 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.1849| 1.1993| 1.2457| 1.2214
JPY/EUR 120.44 127.30 -| 127.76] 120.07| 114.31| 119.62| 120.11| 124.64| 131.11| 133.36f 133.08] 135.01] 135.60f 130.72
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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