® GDP WaLTlud Q3/63 uasia 11.5% YoV waasnefqLined 0.1% QoQ MINA|N9Ta4N OM/63 1Asa 10.0% YoY

® Q3/63 N19d8aNFUAT YARN 17.4 Bn USD MARY 6.5% YoY usaenesiadie 36.7% QoQ n1stndinduéin yasn 22.9 Bn USD
WARADN 20.2% YoY wrveneifintia 44.1% QoQ &enalinani9éii 11008 5.5 Bn USD 211anaanasangaaimeaiutestineu w
mmqmﬁﬁyumrﬂmmm'ﬂu UINNA1TRUN IM/B3 NTA9BBNAUAT AR 45.9 Bn USD %AAY 13.7% YoY n1srdin@usn
4aA1 62.1 Bn USD #ARIDN 25.8% YoY denaliinanisdi 11ana 16.1 Bn USD 11anasnasnnandaaeaiuaesdnen

o

® Failsnm ﬁm‘ﬁm (CPI) Q3/63 81181617 2.5% YoY WAz 0.8% QoQ UNNANT0UN 10M/63 UtINeIF 2.5% YoY

a s s ) a ) 5 1 d )
nsezifiuduauA 8eArgn Alade uazAgegn (1 2553-63)

All Periods
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YTD

Latest
Sep-20

Month
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Real GDP (PHP)

Private Consumption (PHP)
Government Consumption (PHP)
Investment (PHP)

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)
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International Reserve (USD)

Unemployment Rate

CPI

PHP/USD M

WG _ o R’:ﬂiﬁm AauINIFY 3 1hunane _ Aauinos L)

ansnailaeunilasseil Gl 2553-62)
% Average YoY Growth CAGR

Real GDP (PHP) 6.4 6.4
Private Consumption (PHP) 5.9 5.9
Government Consumption (PHP) 7.7 7.6
Investment (PHP) 11.0 10.8
Export of Goods Value (USD) 6.9 6.3
Import of Goods Value (USD) 10.3 10.0
CPI 3.0 3.0
PHP/USD 0.9 0.8

i Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
nueLue): 1. CAGR fa Compound Annual Growth Rate
2. GDP wangfls GDP mwsAnAgi
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PH: Real GDP:
Quarterly Value and Growth
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_ nngA1sErIneLlszing
PH: Real Export of Goods and Services:
Quarterly Value and Growth . a v ] o
Bn PHP %  ® N13EIRaNAUAT Q3/63 YA 17.4 Bn USD AR 6.5% YoY
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® aN19A1 Q3/63 1AAA 5.5 Bn USD 1anasiaseiudulnsuia

PH: Trade Balance: '
Bn USD Quarterly Value 1 25 11ARAaAR9AIN 10.1 Bn USD Tudoainsaiuassiineu

Wi ARANIUAIN 3.1 Bn USD lulnsunaneu
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Index

PH: Consumer Price:
Quarterly Average Index and Growth
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PH: Exchange Rate:
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PH: Export of Goods: PH: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth o
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PH: Real GDP:

PH: Real Private Consumption:

Bn PHP Value and Growth in 9M o, Bn PHP Value and Growth in 9M %
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PH: Trade Balance:
Value in 9M

PH: Current Account Balance:
Value in 6M
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PH: Real Private Consumption:
Quarterly Value

PH: Real Government Consumption:
Quarterly Value

Bn PHP Bn PHP
4,000 ~ 900 4
| 850 -
3,800 800
3,600 - 750 +
3,400 - 700 +
650 -
3,200 A 600 -
3,000 - 550 -
500 +
2,800 - 250 1
2,600 400
Q1 Q2 Q3 Q4
------- 2016 2017 2018 == 2019 e 2020 ------- 2016 2017 2018 == 2019 e 2020
PH: Real Investment: PH: Real Export of Goods and Services: Quarterly
Bn PHP Quarterly Value Bn PHP Value
1,500 + 1,560 +
1,400 4 1,480 4
1,300 - 1,400 1
1,200 1,820 1
1.100 1,240 4
el 1,160 -
1,000 + 1,080 +
900 - 1,000 +
800 920
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2016 2017 2018 == 2019 com— 2020 ------- 2016 2017 2018 = 2019 co— 2020
PH: Real Import of Goods and Services: Quarterly PH: Export of Goods:
Bn PHP Value Bn USD Monthly Value
2,075 ~ 6.5 -
1,950 | —— 6.0 -
1,825 - 557
1,700 - 507
4.5 A
1,575 - 40 1
1,450 - 35 4
1,325 - 3.0 A
1,200 25 T T T T T T T T T T T 1
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2016 2017 2018 == 2019 com— 2020 -------2016 2017 2018 2019 eo— 2020
PH: Import of Goods: PH: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value
11.5 ~
10.5 A
9.5 4
8.5 -
7.5 4
6.5
55 4
4.5 A
3.5 4 .
25 1 -4.5 -

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2017 2018

2019 —2020‘

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2017 2018 2019 e 2020

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

PH: Economic Report
Economic Indicators

1 fUn1AN 2563

-1.5

PH: Current Account Balance:
Monthly Value
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PH: Real Government Consumption:
Quarterly Average Value

PH: Real Investment:
Quarterly Average Value
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PH: Unemployment:
Quarterly Average Rate

PH: Consumer Price:
Growth of Monthly Average Index
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PH-TH: Export of Goods:
Monthly Value and Growth
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PH-TH: Export of Goods:
Quarterly Value and Growth

PH-TH: Export of Goods:
Monthly Value
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2018 2019 2020
2018 2019 | 2020f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 346.6| 377.1| 3674 96.7 845 93.3 91.4( 108.0 875 81.9 86.4 - - - -
Real GDP (% YoY) 6.3 6.0 -8.3 6.4 57 54 6.3 6.7 -0.7 -16.9 -11.5 - - - -
- Private Consumption (% YoY) 5.8 5.9 - 55 6.2 5.6 6.0 57 0.2 -15.3 -9.3 - - - -
- Government Consumption (% YoY) 134 9.6 - 13.2 6.4 6.8 8.8 17.0 7.0 21.8 5.8 - - - -
- Investment (% YoY) 129 3.9 - 9.7 7.8 -2.9 5.9 58 4.4 -36.5 -37.1 - - - -
Real GDP (% QoQ) - - - 12.2 -9.6 116 -6.0 125 -15.9 -6.6 0.1 - - - -
- Private Consumption (% QoQ) - - - 18.2 -11.1 4.2 -3.2 17.8 -15.7 -12.0 3.7 - - - -
- Government Consumption (% QoQ) - - - -2.6 1.5 33.1 -17.4 4.8 7.2 51.6 -28.2 - - - -
- Investment (% QoQ) - - - 9.5 -17.7 15.6 1.7 9.4 -25.6 -23.2 0.7 - - - -
GDP Per Capita (USD) 3,283.2| 3,520.2| 3,372.5| 911.2| 793.0( 8728 851.5| 1,003.0/ 810.2| 755.1| 7945 - - - -
Populations (Mn Persons) - -| 108.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.3 5.1 104 5.1 52 5.1 54 45 5.3 17.6 10.0 - - - -
External Sector
Export of Goods (Bn USD) 69.3 70.9 - 16.7 16.6 18.0 18.6 17.7 15.7 12.7 17.4 55 6.3 - -
-% YoY 0.9 2.3 - -1.2 -2.0 29 22 6.2 5.1 -29.2 -6.5 -12.8 29 - -
Import of Goods (Bn USD) 112.8( 111.6 - 29.3 26.9 28.1 28.7 279 233 159 229 7.3 8.0 - -
- % YoY 17.4 -1.1 - 9.8 7.6 -1.9 -4.0 -4.9 -13.6 -43.4 -20.2 -21.3 -15.3 - -
Trade Balance (Bn USD) -435 -40.7 -l 127 -10.3 -10.1 -10.1 -10.2 -75 -3.1 -5.5 -1.8 -1.8 - -
Current Account Balance (Bn USD) -8.9 -3.4 59 2.7 -1.7 -0.9 -0.4 -0.4 -0.02 4.4 - - - - -
- % of GDP -2.6 -0.9 1.6 -2.8 -2.0 -1.0 -04 -0.4 0.0 5.4 - - - - -
International Reserve (Bn USD) 79.2 87.8 - 79.2 83.6 84.9 85.6 87.8 88.9 93.5( 1004 99.0( 100.4( 103.8 -
External Debt (Bn USD) 79.0 83.6 - 79.0 80.4 81.3 82.7 83.6 814 87.5 - - - - -
- % of International Reserve 99.7 95.2 - 99.7 96.2 95.7 96.6 95.2 91.6 93.6 - - - - -
Number of Tourists (Mn Persons) 7.2 8.3 - 18 22 19 20 21 - - - - - - -
- % YoY 8.3 15.2 - 6.6 75 16.2 20.9 17.9 - - - - - - -
Government Sector
Government Revenue (% YoY) 15.2 10.1 - 10.0 11.0 8.7 11.3 9.6 11.0 -19.7 -11.6 -13.1 -10.2 -12.7 -
Government Expenditure (% YoY) -17.2 -10.3 - -11.9 -0.8 2.4 -14.5 -215 -8.4 -30.3 2.8 -0.4 18.3 7.3 -
Fiscal Balance (Bn USD) -10.5 -12.9 - -3.4 -1.7 0.9 -4.9 -7.1 -1.7 94 -6.5 -0.8 -2.9 -1.3 -
- % of GDP -3.0 -34 - -35 -2.0 1.0 54 -6.6 -1.9 -11.4 -75 - - - -
Government Debt (Bn USD) 1474 161.9 -| 147.4| 158.0( 161.3| 161.1| 1619| 176.0( 189.9( 202.3| 206.0| 202.3 - -
- % of GDP 425 42.9 48.9 425 46.8 454 44.9 42.9 50.3 56.1 59.3 - - - -
Inflation (% YoY)
CPI 5.2 25 24 5.9 38 3.0 17 15 2.7 23 25 24 23 25 -
Core CPI 41 3.2 - 4.9 3.9 34 3.0 2.8 3.2 29 3.2 31 3.2 3.0 -
PPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 13.7 8.8 - 13.7 11.0 10.0 8.8 8.8 11.0 5.2 1.1 4.4 11 - -
Total Deposits (% YoY) 8.8 7.1 - 8.8 6.1 5.8 5.8 7.1 9.6 10.9 9.5 10.6 9.5 - -
L/D Ratio (%) 79.0 80.2 - 79.0 78.7 80.0 80.5 80.2 79.7 75.9 743 75.1 743 - -
NPLs (% of Total Loan Outstanding) 17.6 20.4 - 17.6 20.6 21.0 215 204 225 25.7 34.7 28.4 34.7 - -
Stock Market (Period End)
PSEi 7,466.0( 7,815.3 -| 7,466.0| 7,920.9| 7,999.7( 7,779.1| 7,815.3| 5,321.2| 6,207.7| 5,864.2| 5,884.2| 5864.2| 6,324.0( 6,791.5
Trade Volume (Mn USD/Day) 131.2 135.7 - 137.6 148.2 1354 135.6 123.7 125.1 123.0 128.0 151.6 112.2 183.8 224.9
Market Capitalization (Mn USD) 306.2| 329.2 -| 306.2| 326.6| 336.1| 321.8/ 329.2| 236.1| 264.2| 270.1| 2739| 270.1| 2934 3156
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 5.14 3.74 - 5.14 5.14 5.14 3.96 3.74 4.01 4.01 2.28 4.01 2.28 2.18 2.22
10Y Treasury Reference Rate 6.98 4.62 - 6.98 6.20 5.64 4.20 4.62 441 3.18 272 2.72 272 2.78 2.90
Interest Rate (Period End, % pa)
Policy Rate (Overnight RRP Rate) 4.75 4.00 - 4.75 4.75 4.50 4.00 4.00 3.25 2.25 2.25 2.25 2.25 2.25 2.00
Overnight Lending Rate 5.25 4.50 - 5.25 5.25 5.00 4.50 450 3.75 2.75 2.75 2.75 2.75 2.75 2.50
Exchange Rate (Period Average)
PHP/USD 52.81| 5174 -| 5298 5238 5191| 51.80( 50.86| 5096 50.39| 4877| 48.62| 48.47| 48.40| 48.10
PHP/EUR 62.19| 57.99 -| 60.69| 59.48| 5848 5757| 56.44| 56.05| 5554 57.17| 57.72| 57.22| 57.07| 57.09
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDP is calculated from Nominal GDP.
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