o annfunigluilszimAningn GDP aadlne T 65 wasvenssa 3.23% YoY lnadinsaunisusnesin 2.5-4.0% YoY

e  AnnifuszndnalssmAnIndn GDP aadlne 1 65 Wwasvenusia 3.08% YoY Insinseaunsasnasia 2.9-3.3% YoY

TH: GDP Latest Forecast by Major Institutions
As at May 2022
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TH: GDP 2022 Forecast by Major Institutions
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'7|im: Bank of Thailand (BOT), Fiscal Policy Office (FPO), Office of the National Economic and Social Development Council (NESDC), Asian Development Bank (ADB), International Monetary Fund (IMF) W&z World Bank (WB)
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TH: GDP 2022 Forecast by Major Institutions

% CAGR from 2020
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Note: % CAGR from 2020 is calculated by Research Department, Bangkok Bank.
TH: GDP 2023 Forecast by Major Institutions
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TH: GDP 2022 Forecast by Major Institutions*
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TH: GDP 2023 Forecast by Major Institutions*
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Note: *Lowest and Highest of Forecasts by Major Institutions
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TH: GDP 2022 Forecast by Major Institutions

Compared to Pre-COVID-19
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
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TH: GDP 2023 Forecast by Major Institutions
Compared to Pre-COVID-19
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.
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AIANSTATHNAasIng Tnasantiuee g

Thai GDP Forecast by Major Institutions (% YoY)

Institution  As at vear
2019* 2020* 2021* 2022f 2023f

BOT Mar-22 2.2 -6.2 1.5 3.2 4.4

NESDC May-22 2.2 -6.2 1.5 2.5-3.5 -

FPO Apr-22 2.2 -6.2 1.5  3.04.0 -

Average 2.20 -6.20 1.53 3.23 4.40

ADB Apr-22 2.2 -6.2 1.5 3.0 4.5

IMF Apr-22 2.2 -6.2 1.5 3.3 4.3

WB Jan-22 2.2 -6.2 1.5 2.9 4.3

Average 2.20 -6.20 1.53 3.08 4.36

Total Average 2.20 -6.20 1.53 3.16 4.37
*Actual Data

1. aontuneludseina
1.1 AAnstdiAassgnarasing lag suiaisusislszmalne
Thai GDP Forecast by BOT (% YoY)

As at 2019 2020 2021 2022f 2023f
Mar-20 2.4 -5.3 3.0 - -
Jun-20 2.4 -8.1 5.0 - -
Sep-20 2.4 -7.8 3.6 - -
Dec-20 2.4 -6.6 3.2 4.8 -
Mar-21 2.3 -6.1 3.0 4.7 -
May-21 2.3 6.1 2.0 4.7 -
Jun-21 2.3 -6.1 1.8 3.9 -
Aug-21 2.3 -6.1 0.7 3.7 -
Sep-21 2.3 -6.1 0.7 3.9 -
Dec-21 2.3 -6.1 0.9 3.4 4.7
Mar-22 2.2 -6.2 1.6 3.2 4.4

Source: Bank of Thailand

1.2 mﬂmszﬁmwgﬁwm'lmzl Tag d1inUANMWRAILINSIATHINALASRIANUITR

Thai GDP Forecast by NESDC (% YoY)

As at 2019 2020 2021 2022f
Feb-20 2.4 1.5-2.5 - -
May-20 2.4 (-6.0)-(-5.0) - -
Aug-20 2.4 (-7.8)-(-7.3) - -
Now-20 2.4 -6.0 3.5-45 -
Feb-21 2.3 -6.1 2.5-3.5 -
May-21 2.3 -6.1 1.5-2.5 -
Aug-21 2.3 -6.1 0.7-1.2 -
Now-21 2.3 -6.1 1.2 3.5-4.5
Feb-22 2.2 -6.2 1.6 3.5-4.5
May-22 2.2 -6.2 15 2.5-3.5

Source: Office of the National Economic and Social Development Council
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1.3 mmmscﬁmmgﬁwm‘lwm Tae d119nULATHFIANITARY

Thai GDP Forecast by FPO (% YoY)

As at 2019 2020 2021

Jan-20 2.5 2.8 - -
Jul-20 2.4 (-9.0)-(-8.0) - -
Oct-20 2.4 (-8.2)-(-7.2) 4.0-5.0 -
Jan-21 2.4 (-6.8)-(-6.3) 2.3-3.3 -
Apr-21 2.3 6.1 1.8-2.8 -
Jul-21 2.3 6.1 0.8-1.8 4.0-5.0
oct-21 2.3 6.1 0.5-1.5 3.0-5.0
Jan-22 2.3 6.1 0.9-1.4 3.5-4.5
Apr-22 2.2 -6.2 1.6 3.0-4.0

Source: Fiscal Policy Office

2. donvuszunelseind

21 mﬂmitﬁmiﬂgﬁwm"lvm Tag sUIANSIRANISWRAUIKALELTE
Thai GDP Forecast by ADB (% YoY)

As at 2019 2020 2021 2022f 2023f
Apr-20 2.4 -4.8 2.5 - -
Jun-20 2.4 -6.5 3.5 - -
Sep-20 2.4 -8.0 4.5 - -
Apr-21 2.3 -6.1 3.0 4.5 4.5
Jul-21 2.3 -6.1 2.0 4.9 4.9
Sep-21 2.3 -6.1 0.8 3.9 3.9
Dec-21 2.3 -6.1 1.0 4.0 4.0
Apr-22 2.2 -6.2 1.6 3.0 45
Source: Asian Development Bank
2.2 mmm’;‘zﬂtﬁ’smﬁﬁqmaﬂwﬂ Tns nmvgumsﬁu%wﬁwﬂszmﬁ
Thai GDP Forecast by IMF (% YoY)

As at 2019 2020 2021 2022f 2023f
Apr-20 2.4 -6.7 6.1 - -
Jun-20 2.4 -1.7 5.0 - -
Oct-20 2.4 -7.1 4.0 4.4 -
Jan-21 2.4 -6.6 2.7 4.6 -
Apr-21 2.3 -6.1 2.6 5.6 3.8
Jul-21 2.3 -6.1 2.1 6.1 -
Oct-21 2.3 -6.1 1.0 4.5 4.0
Jan-22 2.3 -6.1 1.3 4.1 4.7
Apr-22 2.2 -6.2 1.6 3.3 4.3

Source: International Monetary Fund
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2.3 mamsaiAsegnavasing Tna suiaisian

Thai GDP Forecast by WB (% YoY)

2019 2020 2021 2022f 2023f

Jan-20 2.5 2.7 2.8 - -
Apr-20 2.4 -3.0 4.0 - -
Jun-20 2.4 -5.0 4.1 - -
Jan-21 2.4 -6.5 4.0 4.7

Mar-21 2.3 -6.1 3.4 4.7 3.9
Jun-21 2.3 -6.1 2.2 5.1 4.3
Sep-21 2.3 -6.1 1.0 3.6 3.1
Dec-21 2.3 -6.1 1.0 3.9 4.3
Jan-22 2.3 -6.1 1.0 3.9 4.3
Apr-22 2.2 -6.2 1.6 2.9 4.3

Source: World Bank
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