45

30
20
10

-10
-20

p—

NN AWAVAS AWAW)

vv

‘V

® GDP 8ulAt Q3/66 181851 7.6% YOV kAT 3.4% QoQ WNAA1TaL IM/G6 eneisia 7.1% YoY
® Q3/66 N13d4BANAWAT YAAT 107.4 Bn USD MAFA 3.1% YoY uAenefa 3.3% QoQ n13undind@usin 3amn 166.9 Bn USD nasn
11.7% YoY uslaenesia 4.3% QoQ denaliinani9éin 11mAa 59.6 Bn USD 21anaanasnnandauneaiuzesine uiannna
WnauaN lAsungnian InNNanswn 10M/66 N3deaan@uin yan1 359.7 Bn USD 1Aka 5.4% YoY nstindinAudin yas 559.3
Bn USD #asia 7.1% YoY danaliinanisii 11ana 199.6 Bn USD 2anaanasuinandauimeaiuzestinen
° ﬁmﬁmméu‘%‘[m (CPI) Q3/66 U2N2IA3 6.4% YoY WA 3.4% QoQ WINWanTtw 10M/66 18n8Fa 5.7% YoY
N5UsslUAUALAT BIAFNGR ANaRE UazANgIgn (1 2556-66)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR) - - Sep-23
Private Consumption (INR) - - Sep-23
Government Consumption (INR) - - Sep-23
Investment (INR) - - Sep-23
Export of Goods Value (USD) Oct-23
Import of Goods Value (USD) Oct-23
Trade Balance (USD) Oct-23
Current Account Balance (USD) - 3 3 3 - Jun-23
International Reserve (USD) Oct-23
CPI Oct-23
INR/IUSD Nov-23
winpwe: IS g AR dauzhons 3 thunane 02000 mausiein H Hoh
ansnisidasundassietl (@l 2556-65)
% Average YoY Growth CAGR
GDP (INR) 5.7 5.6
Private Consumption (INR) 6.3 6.2
Government Consumption (INR) 4.8 4.7
Investment (INR) 5.7 5.5
Export of Goods Value (USD) 5.5 4.3
Import of Goods Value (USD) 6.1 3.9
CPI 5.9 5.8
INR/IUSD 4.0 4.0
IN: Real GDP: IN: Real Private Consumption:
TrINR Quarterly Value and Growth % Tr INR Quarterly Value and Growth %

20

21 T T T -30 12 T T -30
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
| =m==value (LHS) =% YoY (RHS) % Q0Q (RHS) ‘ == Value (LHS) ~ ==——0% YOY (RHS) % Q0Q (RHS)
fan: CEIC uaw IMF
nNeue: 1. CAGR #a Compound Annual Growth Rate
2. GDP #xngfia GDP AN3ANAST
5“1m'|§|'|§-]l'|l“lll
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IN: Real Government Consumption:

IN: Real Investment:

Tr INR Quarterly Value and Growth % Tr INR Quarterly Value and Growth %
5.0 60 16 - r 80
45 20 14 - 60
4.0 r 40
35 20 12 L 20
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3.0 1Al AR-L - 0 10 | e - Lo
2.5 g r -20
g |11 s T 1111111
15 ; : ; : ; : -40 6 ; ; : : ; nig ; -60
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
‘ e Value (LHS) — e===0% YOY (RHS) % QoQ (RHS) ‘ ‘ o Value (LHS) === 9% YoY (RHS) % QoQ (RHS)
IN: Real Export of Goods and Services: IN: Real Import of Goods and Services:
Tr INR Quarterly Value and Growth % Tr INR Quarterly Value and Growth %
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s Value (LHS)  =====9 YOY (RHS) % QoQ (RHS)

2013

2015
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e Value (LHS)

06 YOY (RHS)

% QoQ (RHS)

IN: Export of Goods:

IN: Import of Goods:

Bn USD Quarterly Value and Growth % Bn USD Quarterly Value and Growth %
130 100 200 ~
120 80 180 -
110 60 160 +
100 L 140 +
20 . 40 120 1
80 N 20 100 +
70 o~ i - 0 80 |
60 I I I -20 60
50 : : . . . -40 40 T T T T T -60
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
mewm Value (LHS) e YOY (RHS) % QoQ (RHS) Value (LHS) ~ =====09% YOY (RHS) % Q0Q (RHS)
IN: Trade Balance: IN: Current Account Balance:
Bn USD Quarterly Value Bn USD Quarterly Value
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IN: International Reserve: Index IN: Consumer Price Index:
- rterly Aver Val n rowth
Bn USD Quarter-End Value (2011=100) Quarterly Average Value and Gro %
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IN: Exchange Rate:

INR/USD Quarterly Average Value and Growth %
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IN: Export of Goods:
Monthly Value and Growth

IN: Import of Goods:
Monthly Value and Growth

Bn USD % Bn USD %
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IN: Trade Balance: IN: International Reserve:
Bn USD Monthly Value Bn USD Month-End Value
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IN: Real GDP: IN: Real Private Consumption:
Tr INR Value and Growth in 9M % Tr INR Value and Growth lin 9M %
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Tr INR

IN: Real Government Consumption:
Value and Growth in 9M

%

IN: Real Investment:

Tr INR Value and Growth in 9M %

2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
s Value (LHS) = e = = Avg for 2013-2022 (LHS) % YoY (RHS) ‘ s Value (LHS) = = = = Avg for 2013-2022 (LHS) % YoY (RHS)
IN: Real Export of Goods and Services: IN: Real Import of Goods a_md Services:

Tr INR Value and Growth in 9M % Tr INR Value and Growth in 9M %
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IN: Export of Goods: IN: Import of Go_ods:
Bn USD Value and Growth in 10M % Bn USD Value and Growth in 10M %
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IN: Trade Balance: IN: Current Account Balance:
Value in 10M Bn USD Value in 6M
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e Value = = == Avg for 2013-2022 s Value = = =« Avg for 2013-2022
IN: International Reserve: IN: Consumer Price Index:
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IN: Exchange Rate:

INR/USD Average Value and Growth in 11M
84
80 -
76 -
72 4
68 -
64 -
60 -
56 . . . . . . . . . .
2013 2015 2017 2019 2021 2023
Value (LHS) = = e = Avg for 2013-2022 (LHS) s %% YOY (RHS)
IN: Real GDP:
Tr INR Quarterly Value
44 -

IN: Real GDP:
Quarterly Growth

35 ] T T T 1
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26
Q1 Q2 Q3 Q4 Q2 Q3 Q4
------- 2019 2020 2021 2022 comm—2023 ‘ 2020 2021 2022 cmmm—2023
IN: Real Private Consumption: IN: Real Government Consumption:
Tr INR Quarterly Value Quarterly Value
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IN: Real Investment: IN: Real Export of Goods and Services:
Tr INR Quarterly Value Quarterly Value
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IN: Real Import of Goods and Services: IN: Export of Goods:
T INR Quarterly Value Monthly Value
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IN: Import of Goods:

IN: Trade Balance:

Bn USD Monthly Value Bn USD Monthly Value
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IN: Current Account Balance: IN: International Reserve:
Bn USD Quarterly Value Bn USD Month-End Value
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IN: Real GDP: IN: Real Private Consumption:
Tr INR Quarterly Average Value Tr INR Quarterly Average Value
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IN: Real Government Consumption: IN: Real Investment:
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IN: Real Export of Goods and Services:
Quarterly Average Value

IN: Real Import of Goods and Services:

Tr INR Tr INR Quarterly Average Value
10.0 11.3
9.5 \ 10.7 1 /
9.0 10.1 4
85 - 95 | -
8.0 8.9 -
759 T mm—— 83 1  mmeme-mmmTsRD
7.0 7.7
6.5 \/_, 7.1 \—/
6.0 : ; : : 6.5 ! . ! :
3M 6M 9M 12M 3M 6M 9M 12M
------- 2019 2020 2021 2022 eommm— 2023 \ \ -------2019 2020 2021 2022 cmmm— 2023
IN: Export of Goods: IN: Import of Goods:
Bn USD Monthly Average Value Bn USD Monthly Average Value
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IN: Trade Balance: IN: Current Account Balance:
Bn USD Monthly Average Value Bn USD Quarterly Average Value
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IN: Real GDP: IN: Real GDP:
Tr INR Accumulated Value % YoY Growth
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IN: Real Private Consumption:
Accumulated Value

Tr INR
100 4
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IN: Real Government Consumption:
Accumulated Value

Tr INR
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IN: Real Investment:
Accumulated Value
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IN: Real Export of Goods and Services:
Accumulated Value
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IN: Real Import of Goods and Services:
Accumulated Value
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IN: Export of Goods:
Accumulated Value

Bn USD
480 -
400 -
320 -
240 -
160 -

80 -

0 T T T T T T T T
M 2M 3M 4M 5M 6M 7M 8M

9M 10M 11M 12M

2020 2021

2022 emmm—2023 |

2020 2021

2022 eo—2023

IN: Import of Goods:
Bn USD Accumulated Value
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IN: Trade Balance:
Accumulated Value
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IN-TH: Export of Goods:
Monthly Value and Growth

IN-TH: Export of Goods:
Value and Growth in 10M

Mn USD % QA;OLSSD %
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IN-TH: Trade Balance:

IN-TH: Trade Balance:

Mn USD Quarterly Value M USD Monthly Value
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LATRITLATHNAdATY

o

o

2021 2022 2023f 2021 2022 2023
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 3,084.2| 3,468.6| 3,736.9| 832.6( 865.1| 847.6] 823.1| 846.0/ 873.7| 860.1| 866.7 - - - -
Real GDP (% YoY) 8.9 6.7 59 5.2 4.0 13.1 6.2 45 6.1 7.8 7.6 - - - -
- Private Consumption (% YoY) 11.9 8.1 - 10.8 4.7 19.8 8.3 2.2 2.8 6.0 31 - - - -
- Government Consumption (% YoY) 9.1 2.7 - 5.8 11.8 18 -4.1 -0.6 2.3 -0.7 12.4 - - - -
- Investment (% YoY) 17.6 10.3 - 1.2 4.9 20.4 9.6 8.0 89 8.0 11.0 - - - -
Real GDP (% QoQ) - - - 55 6.8 -9.0 3.6 3.7 8.4 -7.4 3.4 - - - -
- Private Consumption (% QoQ) - - - 14.3 -3.8 -6.5 53 7.9 -3.2 -3.6 25 - - - -
- Government Consumption (% QoQ) - - - 1.2 35.3 -13.3 -19.2 4.8 393 -15.9 -8.5 - - - -
- Investment (% QoQ) - - - -25 19.7 -8.1 2.2 -3.9 20.8 -8.9 51 - - - -
GDP Per Capita (USD) 2,190.9| 2,465.9| 2,601.4 - - - - - - - - - - - -
Population (Mn Persons) 1,355.4( 1,368.6] 1,382.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 395.5 453.2 - 106.8 117.0 121.0 110.7 104.6 114.7 104.0 107.4 38.4 34.4 33.6 -
-% YoY 43.2 14.6 - 41.0 29.3 26.6 7.8 -2.1 -2.0 -14.1 -3.0 3.8 -2.7 6.2 -
Import of Goods (Bn USD) 573.7| 7202 -| 167.6 1716 1835 189.0 176.1| 165.4| 160.3| 167.0 60.1 53.8 65.0 -
-% YoY 54.7 255 - 51.2 30.3 44.6 28.1 Sodb -3.6 -12.7 -11.7 -2.8 -15.0 12.3 -
Trade Balance (Bn USD) -178.2| -267.0 - -60.8 -54.6 -62.6 -78.3 -71.5 -50.7 -56.3 -59.6 -21.7 -19.4 -31.5 -
Current Account Balance (Bn USD) -334 -80.4 -81.6 -22.2 -13.4 -17.9 -30.9 -16.8 -1.3 -9.2 - - - - -
- % of GDP -1.1 -2.4 -2.2 -2.7 -1.5 -2.1 -3.8 -2.0 -0.2 -11 - - - - -
International Reserve (Bn USD) 633.6| 562.7 -| 633.6] 607.3] 589.2| 5327 562.7| 5784| 595.1| 587.7| 5982 587.7| 5885 -
External Debt (Bn USD) 613.0| 612.0 -| 6131 619.1f 6128 605.8| 611.9] 624.3] 629.1 - - - - -
- % of International Reserve 128.3 99.4 - 128.3 122.4 1125 103.4 106.0 102.2 99.0 - - - - -
Number of Tourists (Mn Persons) 15 6.2 - 0.8 0.8 13 17 2.4 25 1.9 21 0.6 0.6 - -
- % YoY -44.4| 305.4 -| 280.7 1317 895.4| 496.5| 209.5| 2224 38.2 17.5 22.6 17.5 - -
Government Sector
Government Revenue (% YoY) 40.2 -3.2 - 21.3 -19.9 5.2 11.2 -7.9 40.5 3.6 344 312.6 8.8 -5.4 -
Government Expenditure (% YoY) 31.3 9.1 - 11.8 35 15.4 8.9 11.1 7.7 10.8 22.0 10.5 3.2 -14.0 -
Fiscal Balance (Bn USD) -199.6 -242.0 - -32.5| -110.8 -48.8 -34.2 -48.1 -92.1 -56.3 -315 -4.7 -7.7 -12.6 -
- % of GDP -7.6 -7.9 - -39 -12.8 -5.8 -4.2 -5.7 -10.5 -6.5 -3.6 - - - -
Government Debt (Bn USD) 1,718.6( 1,779.3 -1 1,718.6| 1,787.7| 1,815.7| 1,777.8| 1,779.2] 1,904.5( 1,970.3 - - - - -
- % of GDP 51.6 52.6 83.2 51.6 51.7 53.6 54.0 52.6 54.5 57.3 - - - - -
Inflation (% YoY)
CPI 5.1 6.7 4.9 5.0 6.3 7.3 7.0 6.1 6.2 4.6 6.4 6.8 5.0 4.9 -
Financial Sector (Period End)
Total Loans (% YoY) 6.7 4.9 - 6.7 3.7 5.7 9.0 49 6.4 11.8 154 14.6 154 18.2 -
Total Deposits (% YoY) 9.2 -0.4 - 9.2 3.9 21 2.9 -0.4 1.2 9.4 9.1 8.5 9.1 11.4 -
L/D Ratio (%) 71.7 75.4 - 71.6 72.6 73.8 74.7 75.4 76.2 75.5 78.8 77.8 78.8 79.4 -
Stock Market (Period End)
Sensex Index 58,253.8(60,840.7 -|58,253.8|58,568.5|53,018.9(57,426.9(60,840.7|58,991.5|64,718.6|65,828.4|64,831.4 | 65,828.4|63,874.9166,988.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 872.3| 8407 -| 8723 8683 766.9] 812.4| 840.7| 816.1| 896.1| 902.7| 895.1] 902.7| 874.3 -
Bond Market (Period End, % pa)
10-Year Government Bond Yield 6.52 7.33 - 6.52 6.84 7.38 7.46 7.33 7.34 7.13 7.24 7.16 7.24 - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 4.00 6.25 - 4.00 4.00 4.90 5.90 6.25 6.50 6.50 6.50 6.50 6.50 6.50 6.50
Bank Rate 4.25 6.50 - 4.25 4.25 5.15 6.20 6.50 6.75 6.75 6.75 6.75 6.75 6.75 6.75
Reserve Repo Rate 3.35 3.35 - 3.35 3.35 3.35 3.40 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3.35
Cash Reserve Ratio 4.00 4.50 - 4.00 4.00 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50
Exchange Rate (Period Average)
INR/USD 73.86|] 78.90 -| 7473 7542 77.68| 80.23] 82.26| 82.21| 82.17| 82.66| 82.68| 83.06| 8327 8335
INR/EUR 87.26] 82.89 -| 8541 84.21| 82.19] 80.33] 84.84] 88.58| 89.19] 89.58| 90.22] 87.94] 88.32] 91.48

Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDP'is calculated from Nominal GDP.
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