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\AsHgNaLeasuil Q2/2563

® GDP wia9uil Q2/63 A5 11.3% YoV WAL 9.7% QoQ UINWA3eN 6M/63 A 6.7% YoY

a v '

® Q2/63 N3A4BANEWAT 1AAT 279.5 Bn USD MAGRDN 24.9% YoY uaz 21.9% QoQ n1emudindusin yadn yasn 250.0 Bn USD
WK 19.1% YoY Uaz 16.8% QoQ &enaliinani9dn ifiuna 29.5 Bn USD \iugaanasa ndaaimeaiuaesnen uazlnsuna
Naw MINWANIRLN 6M/63 N389eBn&UA1 YaA" 637.3 Bn USD 1Asa 15.6% YoY n13udinduAn yamn 550.3 Bn USD nasa
12.5% YoY @eualiinaniafin ifiuna 87.0 Bn USD \iunaanainInaIngaamesiugestinau

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/63 agine1sia 0.7% YoY waz 0.9% QoQ MINWNaTaun 7M/63 agesia 1.0% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods
Month Quarter Year Month Latest
GDP (EUR) - 5 - Jun-20
Private Consumption (EUR) 5 - Jun-20
Government Consumption (EUR) - 5 - Jun-20
Investment (EUR) - 5 - Jun-20
Export of Goods Value (USD) 2 4 Jun-20
Import of Goods Value (USD) 2 4 Jun-20
Trade Balance (USD) 2 3 iR Jun-20
Current Account Balance (USD) 4 3 2 4 Jun-20
International Reserve (USD) 5 5 4 5 5 5 Jun-20
Unemployment Rate 3 2 2 2 2 Jun-20
HICP 5 5 5 5 5 Jul-20
USD/EUR 3 2 2 2 2 Jul-20
NINEWR; 5 G 4 AU 3 1thunaw 2 AU
angn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 2.0 2.0
Private Consumption (EUR) 15 15
Government Consumption (EUR) 1.9 1.9
Investment (EUR) 2.9 2.9
Export of Goods Value (USD) 3.2 2.9
Import of Goods Value (USD) 34 2.9
HICP 1.4 1.4
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waewe: 1. GDP maguinatiElnaniatanay n1sgllnaresiguna nsamuluduningnnns uazdnsnisdneny Lﬂuﬂ”]w@ﬁ‘ﬂif”uqqmmﬁa
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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DE: Real GDP:

Bn EUR Quarterly Value and Growth %
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DE: Real Private Consumption:

Bn EUR Quarterly Value and Growth %
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DE: Real Government Consumption:

Bn EUR Quarterly Value and Growth %
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DE: Real Investment:
Quarterly Value and Growth %

2012 2014 2016 2018 2020

Value (LHS) ====0% YoY (RHS)

% QoQ (RHS) ‘

GDP wazasnilsznaundiAmn

GDP 19943 Q2/63 As2 11.3% YoY WAy 9.7% QoQ MAsA

Ansarudulnsungi 3 unianson 6M/63 Uasa 6.7% YoY

falt gandnAnade ludeaReaiiuesd 53-62 agiives 0.3% uax

a

D,

i
gandngaaianiueedd 58 agiiies 0.1% CAGR

n1sgllnAuslaaniAenTY Q2/63 UARY 12.9% YoY WAL

10.9% QoQ UNNA1TRUN BM/63 ARG 7.6% YoY 1149 A1N3N

AnadtlutaaReaiues 53-62 ot 0.5%

nralinaresiguna Q2/63 a;ngmﬁuﬁzuwi Q1/53 Ingvenesa
3.8% Yoy 1enesaRnseriulasnad 42 uazaenusa 1.5%
QoQ 2enasaAnsefuidulnsunadl 7 uanfiansmwn 6M/63
6 3.2% Yo ek ganinAmanludauiearuses 53-62

8t 13.2% uavgugailaiauiudonnaaiuesd 53-62

nsaeuluduningnnag Q2/63 nAR9 8.6% YoY WAz 7.9%

o

QoQ nafaRAAFAafuulAINIaN 5 UnRa1Ts 6M/63 NAFY

4.9% YoY % gandnAadelutasneniuledd 53-62 ot 7.6%

= o

WaTgaNIngaaRtiuest 60 atiives 0.7% CAGR

Q2/63 nneguinAtilnAnialengu n1sasnuluduningnins
N19A9BBNAUAIUALLTNI4NE LAZAINARIALAREUN AT 5]
Contribution to GDP Growth (YoY) W1y -6.9 -1.8 -3.2 uLay
-0.1 Ppt ANS L 20usd n1sgdinAresiguaa { Contribution

to GDP Growth (YoY) Winfil 0.8 Ppt ANNANAL
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DE: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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DE: Real Import of Goods and Services:
Quarterly Value and Growth o
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DE: Export of Goods: o

Bn USD Quarterly Value and Growth %
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DE: Import of Goods:

Bn USD Quarterly Value and Growth %
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9 1
n5A15EnINNLsTINA

n1sdeaan@ufin Q2/63 a1 279.5 Bn USD A14ANLAIuE
Q1/53 Tneinsiatie 24.9% Yoy wasafasaiudulasuian 7

WATUARIDN 21.9% QoQ

n13d9anAuAI 1hew §.9. 63 a1 107.8 Bn USD #AGY
10.8% YoY nasadasefuiuieusl 6 udaanafaie 20.7%
MoM #Nn#AaNsa41 6M/63 3Jaf1 637.3 Bn USD %A 15.6%
YoY #afl §rndnAede ludaudaaduaecd 53627 711.5

Bn USD #g] 10.4%

nMsudiNAuA1 Q2/63 yar1 250.0 Bn USD 1Asa 19.1% YoY

o

nesFARarululnINNaN 6 wazunFa 16.8% QoQ

natidindusn heu 8.8, 63 yad1 90.1 Bn USD %Ak 11.3%
Yoy uasinsefiuduieud 13 usiaenas 10.7% MoM win
WAN30UN 6M/63 AR 550.3 Bn USD uAsia 12.5% YoY il o
ninAeatluganAeniuaest 53-62 7 581.9 Bn USD ot 5.4%

wsigandngaaiReaiuaesd 59 ag 1.1% CAGR
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DE: Trade Balance:
Quarterly Value
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DE: Current Account Balance:

Quarterly Value
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DE: International Reserve:
Quarter-End Value
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DE: Unemployment: Quarterly Average Rate
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AANITAY Q2/63 LiuAA 29.5 Bn USD 1iunarmameiuiy

In9nnad 42 AunaanaININain 62.9 uaz 57.5 Bn USD ludaa

= o = ' o o
enuaasnan LL@ZVLW?NW'&ﬂﬂu ATNAAL

AANNTAN 1AaY .6, 63 1NuAA 17.7 Bn USD LAuAARAFDT
a4 A a . N o
dwneun 126 iNunaanatan 19.2 Bn USD ludaaiaeariy
= VA P = ]
19sdneu uAiuAAaRNIUAIN 7.9 Bn USD lwieunen win
WAN70u1 6M/63 LiUAA 87.0 Bn USD LAUAAAAAININAN
126.2 Bn USD ludasifgaiuaesdnen vivd tAiugasinan

Aedelutoufeaiuaesl 53-62 Aifiuna 129.6 Bn USD 110

AT TIRUATWA Q2/63 \iuna 42.7 Bn USD iunaRnsaii
dulesunad 42 \fiunaanasuinann 60.1 uay 72.3 Bn USD

Tudaapeniuredtines wazlnrunaneat puasy

3 A a

attyTRuar A 1haw 3.8, 63 LAuga 25.2 Bn USD 1AuAs

¢!

. w - o &
Aasaiuduineun 126 AUAAMNIUAIN 22.0 WAL 7.6
Bn USD ludqaimeniuaesiinen uazinounau Auasu un
WA19041 6M/B3 LiKAA 115.0 Bn USD tiUAAAAAININAIN
133.0 Bn USD ludaaihaaiunesdnau il iuaasindn

Anadeludaaseaiuaesl 53-62 Nifiuga 126.2 Bn USD 1N

Ruudsaesendnailseng 1hou n.a. 63 yaA1 276.7 Bn USD
qeqaiuAsusnan 1.A. 53 TnatuTunInann 2155 uae

253.2 Bn USD ludaaifenfuaediinet wazihounat mMNaisy

N1991997%

AMIINT9T9199 Q2/63 128 4.1% WNTUANN 3.1% LAY 3.6%

Tudaapeniurediines wazlnIunanew Auasy
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DE: Harmonized Consumer Prices:
Quarterly Average Index and Growth
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DE: Exchange Rate:
usb Quarterly Average Value and Growth
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®  FRINN19INN LABU .81 63 A8 4.2% WNAUAIN 3.0% LAL

U

4.1% Tudqaneaiuaeslney Lazipaunan AMNAFU UIn
NAN9U1 BM/B3 L2AE 3.8% WNTIUAIN 3.2% LUma9LAIIR1Laag

'
o i ' a

Trau 79l andnAveasludaameaiuesil 53-62 N1 4.9%

ARTIAULND

= v

® ATUIIANE

al

3lnA (HICP) Q2/63 gegmiumaus Q1/53 Tne
U8N8F9 0.7% YoY aeafamnsanuulnsuiai 16 waz

22781817 0.9% QoQ

® 0t 54-63 Tuusiazl HICP Q2 gandnlmsnnaneu Tnavanesn

\@A8 0.9% QoQ

® HICP L1@8% N.A. 63 NIIAI YoY N3aA2 L UATILIN NAIAIN

a ' o

YNEFIRAFDAY 49 LABY WANAFY 0.5% MoM UINANANTEN

7M/B3 288159 1.0% YoY W9l gendnAads udadneniules

|
A =

1 53-62 ] 7.0% uargeanLamaLiLTAeaiLYesl 53-62
Aansuanilasy

e dnsuanilasu EUR Q2/63 1adg 1.1070 USD/EUR 88UANAY
1.6% YoY 8auA1adRnfaiidulnsinan 8 wandarnau 0.7%

QoQ

® dmruantlasy EUR AAU N.A. 63 1@A8 1.1848 USD/EUR
Wi9ANT 6.3% YoY wivANT1IBASTILIN NAIANNBDUAIA

AAFADNY 23 1ADU LATWINATU 5.8% MoM WA 5.5% YTD %A

9713040 7M/63 18@a%l 1.1149 USD/EUR 881ATAY 1.3% YoY

=)

Re

3% aauAauRaaufuA et lutaAsaiuaedll 53-62 7

=

1.2368 USD/EUR ¢} 9.9%
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DE: Export of Goods: DE: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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DE: Real GDP: Value and Growth in 6M
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DE: Real Private Consumption:

Bn EUR Value and Growth in 6M %
860 4
840 2
820 0
800 -2
780 -4
760 -6
740 -8

2010 2012 2014 2016 2018 2020
s Value (LHS) = e e @ Avg for 2010-2019 (LHS) % YoY (RHS)

DE: Real Government Consumption:
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DE: Real Export of Goods and Services:
Value and Growth in 6M
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Bn USD DE: Trade Balance: Value in 6M

160 4
150
140
130
120
110
100

90

80

2010 2012 2014 2016 2018 2020

e Value == == e = Avg for 2010-2019

Bn USD
170 ~

160
150
140
130
120
110
100

90

80

DE: Current Account Balance:
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DE: Real GDP: Quarterly Value

DE: Real GDP: Quarterly Growth
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DE: Import of Goods: Monthly Value

DE: Trade Balance: Monthly Value
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DE: Real GDP: Average Value

Bn EUR

DE: Real Private Consumption: Average Value
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DE: Trade Balance: Average Value

DE: Current Account Balance: Average Value
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DE-TH: Export of Goods:
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DE-TH: Export of Goods: o DE-TH: Export of Goods: Monthly Value
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DE-TH: Export of Goods: Average Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 3,969.2| 3,867.6| 4,160.9| 1,000.5( 977.2| 970.1] 973.2| 965.1| 963.2] 966.0( 946.5| 8615 - - -
Real GDP (SA, % YoY) 13 0.6 -7.8 2.0 0.8 0.3 11 0.1 0.8 0.4 -2.2 -11.3 - - -
- Private Consumption (SA, % YoY) 15 1.6 - 18 11 11 1.8 16 19 1.2 -2.3 -12.9 - - -
- Government Consumption (SA, % YoY) 1.2 2.7 - 1.7 11 0.6 2.3 1.7 34 33 2.6 3.8 - - -
- Investment (SA, % YoY) 3.6 2.6 - 33 33 3.9 4.3 3.0 2.2 0.8 -11 -8.6 - - -
Real GDP (SA, % QoQ) - - - 0.5 -0.3 0.3 0.6 -0.5 0.3 -0.02 -2.0 -9.7 - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.0 0.7 0.9 0.0 0.3 0.1 -2.5 -10.9 - - -
- Government Consumption (SA, % QoQ) - - - 0.9 -0.3 0.4 1.3 0.3 1.4 0.3 0.6 1.5 - - -
- Investment (SA, % QoQ) - - - 0.9 0.7 1.2 15 -0.4 -0.1 -0.2 -0.5 -7.9 - - -
GDP Per Capita (USD) 47,787.9| 46,467.2 - - - - - - - - - - - - -
Population (Mn Persons) 82.8 83.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.4 3.1 3.9 3.4 3.3 3.2 3.1 3.0 3.2 3.6 4.1 3.9 4.1 4.2 -
External Trade
Export of Goods (Bn USD) 1,557.4| 1,488.8 - 380.3 375.1| 382.8| 371.9 365.3| 368.8| 357.8] 2795 82.4 89.3[ 107.8 -
- % YoY 6.8 -4.4 - 17 -2.6 -5.6 -6.2 -3.9 -1.7 -6.5 -24.9 -33.4 -30.0 -10.8 -
Import of Goods (Bn USD) 1,281.8| 1,234.2 - 318.2 313.9| 319.5| 309.0f 299.1] 306.6| 300.3] 250.0 78.4 81.4 90.1 -
- % YoY 9.5 -3.7 - 6.9 0.9 -2.7 -3.8 -6.0 -2.3 -6.0 -19.1 -24.0 -21.8 -11.3 -
Trade Balance (Bn USD) 2755 2545 - 62.1 61.2 63.3 62.9 66.2 62.1 57.5 295 4.0 7.9 17.7 -
Current Account Balance (Bn USD) 293.3 273.1 - 59.4 67.1 729 60.1 65.3 74.8 723 42.7 9.9 7.6 25.2 -
- % of GDP 7.4 7.1 6.6 6.1 6.9 75 6.2 6.8 7.7 7.6 5.0 - - - -
International Reserve (Bn USD) 198.2 223.9 - 186.5| 198.2| 200.1 213.3] 220.3| 223.9| 234.2| 253.2| 246.8| 2485| 2532 276.7
External Debt (Bn USD) 5,572.9| 5,588.1 -| 5,702.1| 5,572.9] 5,656.7| 5,828.1| 5,631.9| 5588.1| 5,699.4 - - - - -
- % of International Reserve 2,811.1| 2,495.9 -1 3,058.0] 2,811.1| 2,827.2] 2,732.8| 2,556.8| 2,495.9| 2,434.0 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.8 3.6 - 4.9 4.0 3.5 3.6 3.7 35 2.6 - - - - -
Government Expenditure (% YoY) 3.4 4.5 - 4.5 6.0 4.2 5.3 5.6 33 4.4 - - - - -
Fiscal Balance (Bn USD) 74.0 56.9 - 111 1.3 20.2 31.0 3.1 25 12.9 - - - - -
- % of GDP 1.9 1.5 - 1.1 0.1 2.1 3.2 0.3 0.3 1.4 - - - - -
Government Debt (Bn USD) 2,368.5( 2,306.4 -1 2,409.0| 2,368.5 2,334.7| 2,354.6| 2,272.1| 2,306.4| 2,308.9 - - - - -
- % of GDP 61.9 59.8 - 62.7 61.9 61.7 61.1 61.1 59.8 61.3 - - - - -
Inflation (% YoY)
HICP 1.9 1.4 0.3 22 21 1.6 1.7 1.0 12 1.6 0.7 0.8 0.5 0.8 0.0
PPl 2.6 1.1 - 3.0 3.1 2.6 1.9 0.4 -0.5 -0.2 -2.0 -1.9 -2.2 -1.8 -1.7
Financial Sector (Period End)
Total Loans (% YoY) -0.7 3.2 - 2.0 -0.7 -4.5 2.8 -1.2 3.2 25 3.2 2.0 55 3.2 -
Total Deposits (% YoY) -1.6 0.7 - 0.7 -1.6 -6.1 0.6 -3.0 0.7 21 35 1.4 5.2 35 -
L/D Ratio (%) 96.3 98.7 - 96.9 96.3 97.8 98.4 98.6 98.7 98.2 98.1 98.4 98.1 98.1 -
Stock Market (Period End)
DAX Index 10,559.0( 13,249.0 -112,246.7]|10,559.0(11,526.0|12,398.8|12,428.1(13,249.0| 9,935.8(12,310.9/10,861.6(11,586.9|12,310.9(12,483.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,755.9| 2,102.5 -1 2,100.9] 1,755.9( 1,868.6] 1,949.7| 1,888.1| 2,102.5| 1,568.1] 1,927.2| 1,713.9| 1,874.7| 1,927.2 -
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.23 -0.21 - 0.49 0.23 -0.06 -0.32 -0.56 -0.21 -0.48 -0.48 -0.51 -0.43 -0.48 -0.55
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
3M Average EURIBOR Rate -0.31 -0.40 - -0.32 -0.31 -0.31 -0.33 -0.42 -0.40 -0.42 -0.38 -0.25 -0.27 -0.38 -
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -] 1.1654| 1.1376( 1.1380| 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.0876| 1.1136| 1.1198| 1.1848
JPY/EUR 130.01f 121.96 -| 130.37] 127.66| 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 115.87| 119.29| 120.66 124.31

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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