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® Q4/65N19892BNAUAT 3AA1 188.4 Bn USD UAAA 4.6% YoY WAT818AY 1.7% QoQ n1sudin&usn yar1 228.2 Bn USD
LENLFT 7.6% YoY WNAsa 1.3% QoQ adnaliinaniafin 11ana 39.8 Bn USD 1anaiinduninandounaaiuzesiiew us
11AARAARIAIN IATHNANEYN Wnia1stun T 65 N1sdeaanduAn yard 746.9 Bn USD nasia 1.2% YoY nistindinAudi yasn
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NsssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2555-66)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - - Dec-22
Private Consum ption (JPY) - 8 - Dec-22
Government Consumption (JPY) - - Dec-22
Investment (JPY) - 3 3 3 3 - Dec-22
Export of Goods Value (USD) Dec-22
Import of Goods Value (USD) Dec-22
Trade Balance (USD) Dec-22
Current Account Balance (USD) Dec-22
International Reserve (USD) Dec-22
Unemployment Rate Dec-22
CPI Dec-22
JPY/USD Jan-23
wnome; SN & CRRSAREEY spwihog 3 munslm 200 eauiive
ansnisidasundassieil (1l 2555-65)
% Average YoY Growth CAGR
GDP (JPY) 0.6 0.6
Private Consum ption (JPY) 0.1 0.1
Government Consumption (JPY) 1.6 1.6
Investment (JPY) 1.0 0.9
Export of Goods Value (USD) -0.6 -0.9
Import of Goods Value (USD) 1.1 0.4
CPI 0.7 0.7
JPY/USD 5.1 4.7
JP: Real GDP: JP: Real Private Consumption:
Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
560 - 30 315 30
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2012 2014 2016 2018 2020 2022 2012 2014 2016 2018 2020 2022
‘ e Value (LHS) =0 YOY (RHS) % QOQAR (RHS) e Value (LHS) =0 YOY (RHS) % QOQAR (RHS)

flan: CEIC uaz IMF

e 1. GDP nsgulnaiilnaniaenau maasyuludunindnnisniaenau naguinazesizuna neasuludunindnnsresizuin uazdnsniadneny Lﬂuﬁﬂgaﬁﬂ%’uqmmuéq
2. AR A2 Annual Rate
3. CAGR fa Compound Annual Growth Rate
4. GDP waneits GDP musAnAsH
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JP: Real Government Consumption: . JP: Real Investment:
Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
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JP: Consumer Price Index:

JP: Exchange Rate:

Index Quarterly Average Value and Growth % JPY Quarterly Average Value and Growth %
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JP: Exchange Rate:
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Bn USD

JP: Trade Balance:
Yearly Value

JP: Current Account Balance:
Yearly Value
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JP: Real Investment:

JP: Real Export of Goods and Services:

Tr JPY Quarterly Value Tr JPY Quarterly Value
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JP: Exchange Rate:

JPY/USD Monthly Value
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JP: Trade Balance:

JP: Current Account Balance:

Bn USD Monthly Average Value Bn USD Monthly Average Value
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JP: Real Investment:
Accumulated Value

JP: Real Export of Goods and Services:
Accumulated Value
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JP-TH: Import of Goods:

JP-TH: Import of Goods:

Mn USD Monthly Value and Growth % Mn USD Yearly Value and Growth %
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JP-TH: Export of Goods: JP-TH: Export of Goods:
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a

LATRITLATHNAdATY

2021 2022 | 2023f 2021 2022 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 5,009.3| 4,258.2| 4,366.0| 1,294.0 1,257.9] 1,244.0( 1,213.4| 1,189.2| 1,076.3| 1,000.8 991.9 - - - -
Real GDP (% YoY) 2.2 1.0 1.8 -11 7.8 1.7 0.9 0.6 1.4 1.5 0.6 - - - -
- Private Consumption (% YoY) 0.4 21 - -3.2 59 -0.8 0.3 1.0 25 3.7 12 - - - -
- Government Consumption (% YoY) 35 15 - 31 5.0 3.9 2.0 2.7 15 0.3 1.7 - - - -
- Investment (% YoY) 0.1 -1.1 - -21 2.3 1.0 -0.8 -3.0 -25 0.7 0.7 - - - -
Real GDP (SA, % QoQAR) - - - -0.5 1.3 -14 4.4 -1.7 4.6 -1.0 0.6 - - - -
- Private Consumption (SA, % QoQAR) - - - -6.4 0.6 -4.5 12.3 -3.6 6.6 0.1 2.0 - - - -
- Government Consumption (SA, % QoQAR) - - - -0.9 8.0 5.4 -4.2 2.1 31 0.3 1.3 - - - -
- Investment (SA, % QoQAR) - - - 4.8 2.6 -8.1 -2.0 -4.3 4.9 4.4 -1.8 - - - -
GDP Per Capita (Th USD) 39.9 33.9 35.0 41.2 40.2 39.6 38.7 38.0 34.4 32.1 31.8 - - - -
Population (Mn Persons) 1254 124.8 124.6 1255 125.3 125.6 125.4 125.1 125.1 124.8 124.8 124.8 124.9 124.8 124.8
Labour Market
Unemployment Rate (SA, %) 2.8 2.6 - 2.9 29 2.8 2.7 2.7 2.6 2.6 25 2.6 25 25 -
Unemployment Rate (%) 2.8 2.6 2.4 2.8 3.0 2.8 2.6 2.6 2.7 2.6 2.4 2.6 2.4 2.3 -
External Trade
Export of Goods (Bn USD) 756.0 746.9 - 180.9 188.8 189.0 197.4 188.9 184.5 185.2 188.4 61.2 62.0 65.1 -
-% YoY 17.9 -1.2 - 8.8 425 20.3 6.4 4.4 -2.3 -2.0 -4.6 -3.6 -4.0 -5.9 -
Import of Goods (Bn USD) 771.8| 897.2 -| 1772 1855 197.0| 212.0{ 217.5| 220.3| 231.3] 2282 76.0 76.3 75.9 -
-% YoY 211 16.3 - 54 219 321 26.5 22.7 18.7 17.4 7.6 18.2 4.3 18 -
Trade Balance (Bn USD) -15.8] -150.3 - 3.6 3.3 -8.0 -14.6 -28.6 -35.8 -46.1 -39.8 -14.8 -14.3 -10.8 -
Current Account Balance (Bn USD) 197.3 90.0 94.4 58.5 50.9 55.8 32.2 41.8 18.5 17.2 125 -0.4 12.7 0.2 -
- % of GDP 3.9 2.1 22 4.5 4.0 45 2.7 (315 1.7 1.7 13 - - - -
International Reserve (Bn USD) (Period End) 4,770.5( 3,724.5 -1 4,807.5( 4,885.4| 4,917.0 4,770.5| 4,749.5| 4,122.9| 3,440.9| 3,724.5| 3,368.3| 3,468.8| 3,724.5 -
External Debt (Bn USD) (Period End) 4,662.3 - -1 4,896.7| 4,632.5| 4,802.4| 4,662.3| 4,819.1| 4,560.0| 4,387.4 - - - - -
- % of International Reserve 97.7 - - 101.9 94.8 97.7 97.7 101.5 110.6 1275 - - - - -
Number of Tourists (Mn Persons) 0.2 3.8 - 0.1 0.03 0.1 0.1 0.1 0.4 0.5 2.8 0.5 0.93 1.37 -
-% YoY -94.0| 1,458.6 - -98.3 321.8 262.5 -61.6 52.1] 1,250.5 450.3| 5,007.9| 2,155.0| 4,418.4|11,237.3 -
Government Sector
Government Revenue-Gen A/C (% YoY) 10.6 11.4 - 1.6 15.9 11.0 11.9 17.6 7.6 8.9 134 10.4 14.6 14.2 0.9
Government Expenditure-Gen A/C (% YoY) -54 12.7 - 53.1 -26.2 -22.1 5.6 40.3 0.7 0.6 4.7 211 15.1 -16.5 -19.0
Budget Balance (Bn USD) -181.7( -199.6 -l -117.2 -57.8 4.2 -11.0] -187.9 -35.6 17.6 6.3 -10.6 -12.2 29.1 9.8
- % of GDP -3.6 -4.7 - 9.1 -4.6 0.3 -0.9 -15.8 -33 1.8 0.6 - - - -
Government Debt (Bn USD) 10,703.7| 9,317.0 -111,191.1|11,085.9]11,030.7|10,703.7|10,468.3| 9,369.8| 8,733.5| 9,317.0| 8,557.5( 8,910.8| 9,317.0 -
- % of GDP 213.7 218.8 261.1 221.1 216.2 216.2 213.7 2134 198.4 195.0 218.8 - - - -
Inflation (% YoY)
CHl -0.2 25 1.4 -0.5 -0.7 -0.2 0.5 0.9 2.4 29 3.9 3.8 3.8 4.0 -
Core CPI - - - - - - - - - - - - - - -
PPl 4.6 9.7 - -0.6 4.6 5.8 8.6 9.3 9.6 9.7 10.0 9.7 9.8 10.5 9.5
Financial Sector (Period End)
Total Loans (% YoY) -8.3 -13.1 - 4.9 -1.6 -3.7 -8.3 -7.9 -16.6 -21.1 -13.1 -20.8 -17.6 -13.1 -8.9
Total Deposits (% YoY) -5.3 -13.5 - 8.9 3.7 0.2 -5.3 -5.3 -15.5 -20.9 -135 -21.1 -17.8 -13.5 -9.9
L/D Ratio (%) 60.5 60.8 - 62.1 60.1 60.4 60.5 60.4 59.3 60.2 60.8 60.6 60.2 60.8 61.1
Stock Market (Period End)
Nikkei 225 Stock 27,444 .2|28,791.7 -129,178.8128,791.5|29,452.7|28,791.7|27,821.4|26,393.0|25,937.2|26,094.5|27,587.5(27,969.0(26,094.5|27,327.1
Trade Value (Bn USD Per Day) 28.7 25.2 - 31.4 26.6 27.6 29.3 28.8 25.2 22.4 24.3 233 25.4 24.2 21.6
Market Capitalization (Bn USD) 6,722.5| 6,538.3 -| 6,766.9| 6,689.1| 6,919.6| 6,538.3| 6,014.2| 5,161.6| 4,757.8| 5,351.9| 4,870.6| 5,330.9| 5,351.9| 5,646.8
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.11 0.00 - -0.13 -0.12 -0.13 -0.11 -0.03 -0.07 -0.07 0.00 -0.04 -0.04 0.00 0.01
Government Bond Yield: 10 Years 0.07 0.36 - 0.11 0.07 0.05 0.07 0.21 0.25 0.27 0.36 0.26 0.27 0.36 0.48
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.02 -0.02 - -0.04 -0.05 -0.05 -0.02 -0.02 -0.04 -0.07 -0.02 -0.06 -0.08 -0.02 -0.01
Prime Lending - Long Term (%) 1.00 1.25 - 1.00 1.00 1.00 1.00 1.10 1.20 1.25 1.25 1.25 1.25 1.25 1.40
Exchange Rate (Period Average)
JPY/USD 109.77| 131.46 -| 105.95| 109.42| 110.08| 113.64| 116.23| 129.73| 138.43| 141.47| 147.05( 142.45| 134.91| 130.45
JPY/EUR 129.83| 138.04 -l 127.73| 131.89| 129.72| 129.99| 130.48| 138.08| 139.29| 144.32| 144.89( 145.18| 142.88| 140.58
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP'is calculated from Nominal GDP.
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