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® GDP 541de Q4/62 w8816 1.6% YoV WA 0.6% QoQ UNNa3euwn 11 62 aenefia 1.4% YoY

1% '

® Q4/62 N134988NAUAT AR 113.4 Bn USD UAAL 8.7% YoY UA181Ef3 8.8% QoQ N1311d1&uAT yaA1 68.5 Bn USD
288519 9.4% YoY WAz 9.1% QoQ ddualiinanisdi tiuna 44.9 Bn USD iiugaanaininandaainesiuzestinen usiiuga
Aisduannlasnanen mnfiansun 1 62 n1sdsaendudn AR 424.4 Bn USD %AFA 5.6% YoY n13nidindusn yarn 244.3
Bn USD 281181513 2.4% YoY &enaliinansfn iuna 180.1 Bn USD iunasanadninaintnay

m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/62 281815 3.4% YoY wa% 0.3% QoQ #nNAaNseun T 62 venesia 4.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - 5 5 5 5 - Dec-19
Private Consumption (RUB)* 4 4 4 5 - Dec-19
Government Consumption (RUB)* - 5 5 5 5 - Dec-19
Investment (RUB)" - 3 3 3 3 - Dec-19
Export of Goods Value (USD) 2 3 3 2 3 Feb-20
Import of Goods Value (USD) 2 3 3 3 3 Feb-20
Trade Balance (USD) 2 3 3 2 3 Feb-20
Current Account Balance (USD) - 4 3 2 2 - Mar-20
International Reserve (USD) 5 5 5 5 5 5 Mar-20
Unemployment Rate 2 2 2 2 2 2 Dec-19
CPI® 5 5 5 5 5 5 Mar-20
RUB/USD 5 5 5 5 5 5 Mar-20
Lasuszifiududue ﬁochaim_ﬁ ﬁwtaﬁu uwavenguam (I 2554-62)
2psisudiududuen  Aodege Aade  uazegeda (I 2554-63) {
NI 5 EN 4 AAULIIFY 3 1hunaw 2 ARULIEN
ansnistdasundassietl @l 2552-62)
% Average YoY Growth CAGR
GDP (RUB) 1.1 1.0
Private Consumption (RUB)" 1.6 1.4
Government Consumption (RUB)* 0.5 0.4
Investment (RUB)* 0.7 0.5
Export of Goods Value (USD) 1.8 -0.9
Import of Goods Value (USD) 2.1 -0.8
cpI* 6.7 6.6
RUB/USD 10.5 9.1
Lojayafl 2554-62
fiun: CEIC uaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP ua18itia GDP ANNIIANALT
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RU: Real Private Consumption:
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RU: Real Government Consumption:

Tr RUB Quarterly Value and Growth %
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RU: Real Investment:
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RU: Real GDP: GDP uazasnilsznaundany

Tr RUB Quarterly Value and Growth % .
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‘ m Value (LHS) ====9% YoY (RHS) % Q0Q (RHS)
e n3gulnALslnAnN AN Q4/62 TENLFA 2.5% YOY U8N8IFA

Aasefudulasungd 12 wazaenesa 1.5% QoQ winRansan
1 62 28126 2.5% Yoy 2enafaRasefuihidli 3 VTy\ifIzj;anfi’]
Aadast 54-61 2] 4.4% Uazgendntl 58 agf 1.7% CAGR
nreinAge3sguNa Q4/62 a;ngmﬁmfuwi Q1/54 Tneiaenefin
2.3% Yoy ssnasifasafiuiulasunai 16 wazaanesiies
0.4% QoQ 188 daAafefuulnsuIaf 16 ManAansun
7 62 918 2.1% Yo aenasaRaseiuiili 4 il gandn
AadtLadll 54-61 8t 3.6% gandndl 57 agifles 0.7% CAGR
wazguaaiianiauriuil 52-61

n1sasnWluRUNINGD199 Q4/62 2e18ifa 3.6% YoY WAL 0.1%
QoQ NWAN9T0u1 T 62 1eNEF9LE 0.9% YoY 281850
Rasieudluilf 3 il qundnAniadeest] 54-61 et 1.3% uaz
gandn 58 2] 1.8% CAGR

Q4/62 n13guinAsinanialentu nsqUlnAgesiguna n1s
A ulugUNnIngn19s wazA9Iw AAALARUNINAT A &
Contribution to GDP Growth (YoY) Wil 1.4 0.4 0.8 uaz 1.6
Ppt AN AN L 1 s n1sdeRanduAILAzLIN194NT &

Contribution to GDP Growth (YoY) winfiu -2.6 Ppt
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RU: Real Export of Goods and Services:

Tr RUB Quarterly Value and Growth %
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RU: Real Import of Goods and Services:
Tr RUB Quarterly Value and Growth %
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RU: Export of Goods:

N15A1TEUINaLsEINA
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RU: Trade Balance:
Bn USD Quarterly Value
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RU: Current Account Balance:
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RU: International Reserve:
Quarter-End Value
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% RU: Unemployment:
Quarterly Average Rate
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RU: Consumer Price:

Index Quarterly Average Index and Growth %
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RU: Exchange Rate:
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RU: Export of Goods: RU: Import of Goods: .
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RU: Real GDP:

Tr RUB Yearly Value and Growth
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RU: Real Private Consumption:

TrRUB Yearly Value and Growth

%

52 ~ r9

51
50
49
48
47
46
45

75 44
2009 2011 2013 2015 2017 2019 2011 2012 2013 2014 2015 2016 2017 2018 2019
s Value (LHS) == == e @ Avg for 2009-2018 (LHS) % YoY (RHS) s Value (LHS) e e e » Avg for 2011-2018 (LHS) % YoY (RHS)
RU: Real Government Consumption: o RU: Real Investment: .
Tr RUB Yearly Value and Growth % Tr RUB Yearly Value and Growth %o
17.0 - r3 22 )
16.7 2
1 21
16.4 0

16.1

15.8

20

19

15.5 18
2011 2012 2013 2014 2015 2016 2017 2018 2019 2011 2012 2013 2014 2015 2016 2017 2018 2019
s Value (LHS) = e= e @ Avg for 2011-2018 (LHS) % YoY (RHS) e Value (LHS) e e e @ Avg for 2011-2018 (LHS) % YoY (RHS)
RU: Real Export of Goods and Services: RU: Real Import of Goods and Services: .
Tr RUB Yearly Value and Growth % Tr RUB Yearly Value and Growth %o
28 ~ r 20

25
24
23
22
21

20

26
24

22
20
18

19 16
2011 2012 2013 2014 2015 2016 2017 2018 2019 2011 2012 2013 2014 2015 2016 2017 2018 2019
e Value (LHS) == e «= = Avg for 2011-2018 (LHS) % YoY (RHS) e \/alue (LHS) = == == = Avg for 2011-2018 (LHS) % YoY (RHS)
RU: Export of Goods: % RU: Import of Goods: %
Bn USD Yearly Value and Growth Bn USD Yearly Value and Growth
560 - - 40 320 r 40
520 30
480 280 - F 20
- 10
440 ——— -
240 + F 0
400 L 10
360 200 - r -20
320 r -30
280 160 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ -40
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
‘ s Value (LHS) e e e » Avg for 2010-2019 (LHS) % YoY (RHS)‘ ‘ Value (LHS) e e e = Avg for 2010-2019 (LHS) % YoY (RHS)‘
SWIRSNTaNw

Bangkok Bank




RU: Trade Balance: RU: Current Account Balance:

Bn USD Yearly Value Bn USD Yearly Value
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RU: Real Private Consumption:
Quarterly Value

RU: Real Government Consumption:
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RU: Current Account Balance:

RU: International Reserve:

Bn USD Quarterly Value Bn USD Month-End Value
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RU: Consumer Price: RU: Exchange Rate:
% YoY Growth of Average Index RUB/USD Average Value
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RU: Real Import of Goods and Services: RU: Export of Goods:
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RU-TH: Export of Goods:
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RU-TH: Export of Goods:
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2018 2019 2020 2019 2020
2018 2019 2020f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar
Real Sector
Nominal GDP (SA, Bn USD) 1,666.7| 1,701.6 - 408.3 419.7 437.0 377.3 409.1 447.2 467.9 - - - - -
Real GDP (SA, % YoY) 2.4 1.4 -5.5 23 2.0 25 1.0 1.4 1.5 1.6 - - - - -
- Private Consumption (SA, % YoY) 3.3 25 - 3.7 29 4.0 2.6 25 25 25 - - - - -
- Government Consumption (SA, % YoY) 1.3 2.1 - 1.3 1.3 1.3 2.0 2.1 2.3 2.3 - - - - -
- Investment (SA, % YoY) 1.0 0.9 - -2.4 5.8 -2.9 -2.1 4.2 -1.8 3.6 - - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.4 0.4 -0.1 0.6 0.5 0.6 - - - - -
- Private Consumption (SA, % QoQ) - - - 1.4 -0.3 1.5 0.0 1.3 -0.3 1.5 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.3 0.4 1.0 0.4 0.4 0.4 - - - - -
- Investment (SA, % QoQ) - - - -3.9 4.9 -5.1 2.3 2.4 -1.1 0.1 - - - - -
GDP Per Capita (USD) 11,338.8(11,510.3 - - - - - - - - - - - - -
Population (Mn Persons) 146.8 146.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.8 4.6 4.9 4.8 4.6 4.8 4.8 4.6 4.4 4.6 - 4.6 - - -
External Sector
Export of Goods (Bn USD) 449.6| 4244 - 110.2 112.2 124.2 104.8 101.9 104.3 113.4 - 39.8 30.5 28.3 -
- % YoY 25.7 -5.6 - 30.0 30.7 20.0 1.7 -7.5 -7.1 -8.7 - -4.1 -5.8 -19.4 -
Import of Goods (Bn USD) 238.5 2443 - 61.0 60.1 62.6 53.4 59.6 62.8 68.5 - 23.1 16.1 17.7 -
- % YoY 4.8 2.4 - 8.4 -1.7 -3.1 -2.5 -2.3 4.4 9.4 - 8.1 3.1 0.3 -
Trade Balance (Bn USD) 211.1 180.1 - 49.2 52.1 61.6 51.4 42.3 41.5 44.9 - 16.6 14.5 10.7 -
Current Account Balance (Bn USD) 113.7 64.6 0.7 18.0 275 38.4 33.6 10.0 10.9 10.2 21.7 - - - -
- % of GDP 6.8 3.8 - 4.4 6.6 8.8 8.9 2.4 2.4 2.2 - - - - -
International Reserve (Bn USD) 468.5 554.4 - 456.7 459.2 468.5 487.8 518.4 530.9 554.4 563.5 554.4 562.3 570.4 563.5
External Debt (Bn USD) 518.2 454.7 - 490.9 470.6 455.0 469.3 483.6 474.8 490.8 450.0 - - - -
- % of International Reserve 110.6 82.0 - 107.5 102.5 97.1 96.2 93.3 89.4 88.5 79.9 - - - -
Number of Tourists (Mn Persons) 59.0 58.5 - 10.9 19.2 24.6 4.3 10.7 19.1 24.4 - - - - -
- % YoY 0.6 -0.9 - -0.2 1.4 0.7 -0.7 -1.7 -0.9 -0.5 - - - - -
Government Sector
Government Revenue (% YoY) 20.5 59 - 20.0 26.9 23.1 11.4 10.3 4.7 -0.7 - - - - -
Government Expenditure (% YoY) 59 9.2 - 8.1 6.1 6.2 3.8 5.2 13.2 12.9 - - - - -
Fiscal Balance (Bn USD) 399.6 496.0 - 57.9 135.2 181.2 39.1 109.7 178.5 168.7 - - - - -
- % of GDP 24.0 29.1 - 14.2 32.2 41.5 10.4 26.8 39.9 36.1 - - - - -
Government Debt (Bn USD) 1321 164.3 3 141.8 137.9 132.1 146.7 160.7 164.5 164.3 133.0 164.3 160.1 155.1 133.0
- % of GDP 7.9 9.7 - 7.9 8.3 8.0 8.9 9.8 9.8 9.7 - - - - -
Inflation (% YoY)
CPl 2.9 4.5 3.1 2.4 3.0 3.9 5.2 5.0 4.3 3.4 2.4 3.0 24 2.3 2.6
PPI 12.3 1.9 - 12.3 16.3 15.4 8.8 6.5 -1.0 -5.7 -2.0 -4.3 0.0 -2.0 -4.1
Financial Sector (Period End)
Total Loans (% YoY) -3.9 15.9 = 4.4 -2.7 -3.9 13.0 14.9 17.4 159 - - 159 4.5 -10.7
Total Deposits (% YoY) -4.9 7.0 - -0.4 -6.6 -4.9 9.8 8.3 11.3 7.0 - - 7.0 0.5 -13.7
L/D Ratio (%) 81.0 87.7 - 81.0 81.8 81.0 84.9 85.9 86.4 87.7 - - 87.7 87.4 86.8
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,068.7| 1,548.9 -l 1,154.2] 1,192.0| 1,068.7| 1,198.1| 1,380.5| 1,333.9| 1,548.9| 1,014.4| 1,548.9| 1,517.1| 1,299.7| 1,014.4
Trade Value (Mn USD/Day) 678.1 722.1 - 737.3 617.6 636.7 536.6 724.0 756.8 870.9| 1,383.4 795.8| 1,064.8| 1,155.6| 1,929.6
Market Capitalization (Bn USD) 140.5 190.4 - 158.1 161.3 140.5 150.2 162.5 166.3 190.4 130.2 190.4 186.4 159.7 130.2
Bond Market (Period End, % pa)
1Y Government Bond Yield 6.62 7.45 - 6.83 7.27 7.45 7.52 7.05 6.53 5.21 5.89 5.21 5.27 5.68 5.89
5Y Government Bond Yield 7.18 8.51 - 7.51 8.36 8.51 8.11 7.35 6.80 6.10 6.61 6.10 5.95 6.11 6.61
10Y Government Bond Yield 7.64 8.78 - 7.81 8.69 8.78 8.41 7.49 7.15 6.41 6.83 6.41 6.36 6.60 6.83
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 7.75 6.25 - 7.25 7.50 7.75 7.75 7.50 7.00 6.25 6.00 6.25 6.25 6.00 6.00
Lending Overnight Rate 8.75 7.25 - 8.25 8.50 8.75 8.75 8.50 8.00 7.25 7.00 7.25 7.25 7.00 7.00
Exchange Rate (Period Average)
RUB/USD 62.69 64.66 - 61.92 65.53 66.52 65.81 64.53 64.59 63.72 66.50 62.93 61.81 63.98 73.72
RUB/EUR 73.96 72.41 - 73.81 76.22 75.93 74.79 72.50 71.83 70.52 73.31 69.89 68.57 69.85 81.49
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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