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Asegnananlszinaals Q3/2558

® GDP nguuszimagls Q3/58 1818167 1.6% YoY AT 0.3% QoQ w1nasau 9M/58 188 1.5% YoY

® (Q3/58 N194988N YAA" 535.4 Bn USD AR 15.6% YoY WAy 7.6% QoQ n13u1wdin 4JaAn 475.6 Bn USD MARA 17.1% YoY
WAz 5.9% QoQ AvHaliinanisdi ifiuna 59.7 Bn USD iiugaanasandasifneaiuaestinen uazlnsunaneu uiniaisn
9M/58 N1989@an yarA1 1,660.0 Bn USD %A 14.3% YoY n131intdn 3aA1 1,473.5 Bn USD MAsa 16.8% YoY danalif
AANNIAN A 186.4 Bn USD iMugaifsdusnnanndaadaaiusedien

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/58 28126 0.1% YoY Wanasa 0.5% QoQ #iniansau 10M/58 n6i9 YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 4 4 4 - Sep-15
Private Consumption (EUR) 4 3 4 4 Sep-15
Government Consumption (EUR) - 5 4 4 5 - Sep-15
Investment (EUR) - 2 2 2 2 - Sep-15
Export Value (USD) 2 3 5 3 3 2 Sep-15
Import Value (USD) 2 2 4 2 2 2 Sep-15
Trade Balance (USD) 4 5 5 5 5 4 Sep-15
Current Account Balance (USD) 5 5 5 5 5 5 Sep-15
International Reserve (USD) 4 4 4 4 4 4 Oct-15
Unemployment Rate 4 4 5 4 4 4 Oct-15
HICP 5 5 5 5 5 5 Oct-15
USD/EUR DTN [N Now-15 |
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.6
Private Consumption (EUR) 0.5 0.3
Government Consumption (EUR) 1.2 1.2
Investment (EUR) -0.2 -0.6
Export Value (USD) 6.7 5.9
Import Value (USD) 6.5 4.7
HICP 1.9 1.8
USD/EUR 0.7 0.7
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G(owth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value .
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EA: Quarterly Real Government Consumption
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EA: Quarterly Real Investment Value and Growth
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GDP wazasntlsznaundany

GDP nquilszinagls Q3/58 181869 1.6% YoY Ue €57
Rasamuilulnsunadt 8 uazasnefafies 0.3% QoQ venef
Aaserudlulasunad 10 winfiansain OM/58 senafa 1.5%
Yoy il gandnAniadelugaitaiuves 48-57 et 2.6% uaz

gundntaaneniueedtl 54 agiives 0.3% CAGR

nisgdlnauiinaniAtendu Q3/58 181869 1.7% YoY
sengsanaseiuiulasunad 8 wazsenesaiRes 0.4% QoQ
venaananefudlulasingd 10 vinfiansan IM/58 Teaa
1.7% YoY Wil gandnAadelugauianiuaesi 48-57 af)

1.4% uarganindaaineaiurest 54 agiives 0.05% CAGR

ngulnAresiguNa Q3/58 QQQﬂﬁUﬁ%ﬂLLﬁi Q1/48 Inguenesa
1.6% Yo anasfnsiaiuilulnaunad 10 unzaanasiaiies
0.6% QoQ 28 AnmarudulaTuIaf 12 winfansmn
9M/58 28N8IR 1.4% YoY Viﬁ:@‘qndﬁmL@?}lﬂ'luﬁquﬁmﬁumm
7l 48-57 ag 4.8% gandrdauneniuest) 53 agie  0.4%

CAGR uazgegaiileiauiudasineniuaest] 48-57

N13a9UlUAUNINE D199 Q3/58 UE8FD 2.2% YoY UNEIFn
Ansemuiulasungdl 8 usnafaLile 0.01% QoQ naaly
A¥aLIn AIaNNTENEF AR 4 Tn3una MnRan
OM/58 eI 2.2% YoY il ndnAneRe iRt iuaes

1l 48-57 0] 3.9%

Q3/58 nnegillnatizinaniatenay nsgllnAresiguna uay
nsasnuluduningnnas § Contribution to GDP Growth (YoY)
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EA: Quarterly Export Value and Growth
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EA: Quarterly Import Value and Growth
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EA: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

nnsa9aan Q3/58 a1 535.4 Bn USD %ARa 15.6% YoY VAR

AnsanululnIungi 4 wasunsa 7.6% QoQ

n19898aN LAaw N.8. 58 YAA1 166.1 Bn USD uARADN 23.4%
Yoy wadafnsefuiluieud 12 uaznadaiiies 0.1% Mo
NINNANTUN IM/58 1Ak 1,660.0 Bn USD umsia 14.3% YoY
yiail qendnAnadsludadaatued 4857 7 15929
Bn USD 8t 4.2% wazgandndaihaanuest 53 agf 2.3%

CAGR

N9l Q3/58 yar 475.6 Bn USD MAsa 17.1% YoY “Aa

AnsanululnIungi 5 Lasunasa 5.9% QoQ

N9 thew n.8. 58 yaA" 153.6 Bn USD UARADY 20.9%
Yoy wndaRasiafufluieus 14 uazunsaifies 0.1% MoM
UINNANTUN IM/E8 Y@k 1,473.5 Bn USD #Asa 16.8% YoY
jiail ArndnAnadsludanifaaiuaesil 48-57 7 1,573.9

Bn USD @t 6.4%

AANITAT Q3/58 LNUAA 59.7 Bn USD tiunammaseaiuiiu
lasunai 14 1iunaanasaIn 60.9 uay 74.2 Bn USD ludaq

a o S 1 o o
ineAUIasnau LL@ﬂ[ﬂﬁ‘N’Tﬂﬂ@u ATNRAL

AANIAN LABL N.8. 58 AUAA 12.5 Bn USD iunasnsianiiily
Hauil 32 VIUARAAAININAIN 22.9 kAT 12.6 Bn USD lutas
weafiiresnew uaziAaunaw AMMNAIAL MINWAITWT 9M/58
\iuna 186.4 Bn USD iiuga findua1nann 1653 Bn USD
lugnadeniusedtiieu il HugagendnAnadtlugaudiantu
2947 48-57 M1AuAA 19.0 Bn USD 11 uaziiugagigqeiiie

Weufutaainsnfiuaes] 48-57
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EA: Quarterly Current Account Balance
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EA: Quarterly Average Exchange Rate 5ﬁ€ﬂLLﬂﬂLﬂ§ﬂu
usD and Growth %
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EA: Monthly Export Value and Growth

EA: Monthly Import Value and Growth
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EA: Real GDP Value and Growth in 9M . EA: Real Private Consumption Value
Bn EUR % Bn EUR and Growth in 9M %
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EA: International Reserve in Oct

EA: Average Unemployment Rate in 10M
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EA: Quarterly Real Private Consumption Value EA: Accumulated Real Private Consumption Value
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EA: Monthly Import Value

EA: Accumulated Import Value
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EA: Monthly Harmonized Index Growth of

EA: Growth of Average Harmonized Index of
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EA-TH: Monthly Export Value and Growth Mnusp  EA-TH: Export Value and Growth in 9M %
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EA-TH: Quarterly Export Value and Growth EA-TH: Yearly Export Value and Growth
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2013 2014 2015f 2014 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 13,227.4| 13,358.8| 11,568.2| 3,445.0| 3,451.5| 3,305.3| 3,157.1| 2,855.1| 2,882.4| 2,900.9 - - - - -
Real GDP (SA, % YoY) -0.3 0.9 1.5 1.1 0.7 0.8 0.9 1.3 1.6 1.6 - - - - -
- Private Consumption (SA, % YoY) -0.6 0.8 - 0.6 0.6 0.8 1.2 1.6 1.7 1.7 - - - - -
- Government Consumption (SA, % YoY) 0.2 0.8 - 0.7 0.8 0.9 1.0 1.3 13 1.6 - - - - -
- Investment (SA, % YoY) -25 1.3 - 25 1.2 0.7 0.9 2.0 2.6 2.2 - - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.1 0.3 0.4 0.5 0.4 0.3 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.0 0.2 0.4 0.5 0.5 0.3 0.4 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.2 0.3 0.2 0.5 0.3 0.6 - - - - -
- Investment (SA, % QoQ) - - - 0.4 -0.5 0.4 0.6 15 0.1 0.0 - - - - -
GDP Per Capita (USD) 39,201.7( 47,201.0 - - - - - - - - - - - - -
Population (Mn Persons) 337.4 338.3 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 12.0 11.6 11.0 11.8 11.6 11.6 11.5 11.2 11.0 10.8 - 10.8 10.7 - -
External Trade
Export (Bn USD) 2,529.5| 2,566.1 -| 641.4| 660.8] 634.6] 629.3] 545.0| 579.6 5354 -|  166.1 - - -
-% YoY 4.0 1.4 - 54 5.6 0.7 -5.3 -15.0 -12.3 -15.6 - -23.4 - - -
Import (Bn USD) 2,328.1| 2,316.3 - 598.4 599.4 573.7 544.9 492.5 505.3 475.6 - 153.6 - - -
- % YoY 0.0 -0.5 - 4.0 54 -1.6 -9.3 -17.7 -15.7 -17.1 - -20.9 - - -
Trade Balance (Bn USD) 201.4 249.7 - 43.0 61.4 60.9 84.4 52.5 74.2 59.7 - 12.5 - - -
Current Account Balance (Bn USD) 258.6 312.4 364.6 43.8 49.3 100.5 118.8 65.4 87.7 114.0 - 44.8 - - -
- % of GDP 2.0 23 3.2 13 1.4 3.0 3.8 23 3.0 3.9 - - - - -
International Reserve (Bn USD) 747.6 743.4 -| 786.8] 796.3| 751.2 743.4| 7428 736.8] 7217 -l 72171 7212 - -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.3 2.1 - 29 1.8 1.5 23 1.7 2.1 - - - - - -
Government Expenditure (% YoY) 0.7 1.3 - 14 0.5 1.0 2.2 1.0 1.0 - - - - - -
Fiscal Balance (Bn USD) -388.4| -343.2 -| -136.9 -62.4 -89.7 -54.1 -99.6 -37.0 - - - - - -
- % of GDP -2.9 -2.6 - -4.0 -1.8 -2.7 -1.7 -3.5 -1.3 - - - - - -
Government Debt (Bn USD) 12,477.3| 11,301.3 -112,675.5112,707.1(11,678.0{11,301.3|10,164.4|10,581.1 - - - - - -
- % of GDP 90.9 91.9 70.1 91.9 92.7 92.1 91.9 92.7 92.2 - - - - - -
Inflation (% YoY)
HICP 1.3 0.4 0.2 0.6 0.6 0.4 0.2 -0.3 0.2 0.1 - -0.1 0.1 - -
PPl -0.2 -1.5 - -1.6 -1.1 -1.4 -1.8 -2.8 -2.0 -2.6 - -3.2 -3.1 - -
Financial Sector (Period End)
Total Loans (% YoY) -3.8 0.2 - -3.6 -3.2 -1.7 0.2 1.4 1.6 1.3 - 1.3 1.8 - -
Total Deposits (% YoY) 0.1 23 - -0.8 -1.1 0.4 23 4.1 3.8 4.3 - 4.3 5.0 - -
L/D Ratio (%) 105.0 102.7 -| 1043 103.2] 103.3| 102.7| 101.7| 101.0( 100.4 -| 100.4 99.9 - -
Stock Market (Period End)
DJ Euro Stoxx 50 3,109.0] 3,146.4 -1 3,161.6| 3,228.2| 3,225.9| 3,146.4| 3,697.4( 3,424.3| 3,100.7 -1 3,100.7| 3,418.2| 3,506.5 -
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield 0.69 0.24 - 0.50 0.31 0.14 0.24 0.02 0.05 -0.04 - -0.04 -0.10 -0.14 -
10-Year Government Bond Yield 3.31 1.45 - 2.89 2.28 1.85 1.45 0.96 1.67 1.48 - 1.48 1.20 1.16 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 0.05 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Marginal Lending Rate 0.75 0.30 0.30 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Deposit Facility 0.00 -0.20 -0.30 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.20 -0.20 -0.30
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -] 1.3706] 1.3705 1.3050( 1.2383| 1.1101| 1.1125| 1.1128 -] 1.1203] 1.1017| 1.0579 -
JPY/EUR 130.18f 140.50 -| 140.39] 139.62| 137.63| 144.37| 132.03f 135.41| 135.70 -| 134.69] 132.88| 130.22 -

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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