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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - - Jun-23
Private Consum ption (KRW) - - Jun-23
Government Consumption (KRW) - - Jun-23
Investment (KRW) - - Jun-23
Export of Goods Value (USD) Jun-23
Import of Goods Value (USD) Jun-23
Trade Balance (USD) 3 Jun-23
Current Account Balance (USD) May-23
International Reserve (USD) Jun-23
Unemployment Rate Jun-23
CPI Jun-23
KRW/USD Jun-23
wnome; IS & CRRSAREEY wahog 3 1J-|unalm 200 eauiive i i
ansnisidasundassieil (1l 2556-65)
% Average YoY Growth CAGR

GDP (KRW) 2.7 2.7

Private Consum ption (KRW) 1.9 1.9

Government Consumption (KRW) 48 48

Investment (KRW) 3.0 2.9

Export of Goods Value (USD) 2.4 1.9

Import of Goods Value (USD) 3.9 3.1

CPI 1.7 1.7

KRW/USD 1.5 1.4
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KR: Real Government Consumption:
Quarterly Value and Growth
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KR: Real Investment:

Tr KRW Quarterly Value and Growth %
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KR: Real Export of Goods and Services:

KR: Real Import of Goods and Services:
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KR: Consumer Price Index:

KR: Exchange Rate:

Index Quarterly Average Value and Growth % KRW/USD Quarterly Average Value and Growth %
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KR: Real GDP: KR: Real Private Consumption:

Tr KRW Value and Growth in 6M % Tr KRW Value and Growth in 6M %
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KR: International Reserve:

KR: Unemployment Rate:

Bn USD ; % :
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KR: Real Import of Goods and Services:
Quarterly Value

KR: Export of Goods:
Monthly Value
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KR: Real Import of Goods and Services:

Accumulated Value

KR: Export of Goods:
Accumulated Value
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KR-TH: Trade Balance:

KR-TH: Trade Balance:

Mn USD Monthly Value Mn USD Value in 6M
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KR-TH: Import of Goods: KR-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
720 + 8,000 -
680 - 7,000 -
640 + 6,000 -
600 - 5,000 -
560 - 4,000 -
520 4 3,000 -
4804 -~ 2,000 -
440 | mmsameeamsITTTTTTTTTTTITTT e 1,000 -
400 T T T T T T T T T T T ] 0 T T T T T T T T .
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2019 2020 2021 2022 2023 ‘ ‘ 2019 2020 2021 2022 2023
KR-TH: Trade Balance: KR-TH: Trade Balance:
Mn USD Monthly Average Value Mn USD Accumulated Value
240 - 2,500 - et
210 :
2,000 -
180 4
150 ~ 1,500 -
120 4
90 + 1,000 -
60 500 1
30 +
o] . . . . . . . . . . . : 0] : . . . . . . . :
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2019 2020 2021 2022 2023 ‘ ‘ 2019 2020 2021 2022 2023

11

Q

SHAISNZIWTI

Bangkok Bank



SuESNgIIT KR: Economic Report
@ Bangkok Bank Economic Indicators

Research Department 25 NsngNAN 2566

LATRITLATHNAdATY

2021 2022 2023f 2021 2022 2023
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 1,817.8| 1,677.1( 1,721.9 451.8 450.0 444.3 431.6 403.1 398.1 429.2 - - - - -
Real GDP (% YoY) 4.3 26 15 4.1 4.3 3.1 29 3.2 14 0.9 0.9 - - - -
- Private Consumption (% YoY) 3.6 4.1 - 34 6.1 4.0 4.1 5.2 33 46 15 - - - -
- Government Consumption (% YoY) 55 4.0 - 6.4 8.2 6.5 36 22 3.6 40 11 - - - -
- Investment (% YoY) 3.2 -0.5 - 1.9 1.8 -2.9 -2.9 21 1.6 3.2 3.0 - - - -
Real GDP (SA, % QoQ) - - - 0.1 1.4 0.7 0.8 0.2 -0.3 0.3 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 13 -0.6 29 16 -05 0.6 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 15 1.1 0.1 1.0 0.1 25 0.4 -1.9 - - - -
- Investment (SA, % QoQ) - - - -1.8 11 -2.1 0.0 3.1 0.6 -0.7 -0.1 - - - -
GDP Per Capita (USD) 35,127.9( 32,409.9/33,393.1 - - - - - - - - - - - -
Population (Mn Persons) 51.7 51.6* 51.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.6 29 - 3.2 3.3 3.0 2.9 2.8 29 2.7 2.6 2.7 2.6 25 2.6
Unemployment Rate (%) 3.7 2.9 3.7 2.8 3.0 35 3.0 25 2.6 3.2 2.7 2.9 2.8 2.7 2.7
External Trade
Export of Goods (Bn USD) 644.4 683.6 - 164.5 176.7 1734 177.1 174.0 159.0 151.3 155.8 54.9 495 52.1 54.2
- % YoY 25.7 6.1 - 26.5 245 18.4 13.0 58 -10.0 -12.7 -12.0 -13.9 -14.4 -15.4 -6.0
Import of Goods (Bn USD) 615.1 7314 - 156.9 172.4 177.9 183.5 1923 177.6 174.0 159.7 59.7 52.2 54.3 53.1
-% YoY 315 18.9 - 375 394 30.2 230 22,6 3.1 -2.2 -13.0 -6.5 -13.3 -14.0 -11.7
Trade Balance (Bn USD) 293 -47.8 - 7.6 4.4 -4.5 -6.4 -18.3 -18.6 -22.6 -3.8 -4.7 -2.7 -2.2 11
Current Account Balance (Bn USD) 85.2 29.8 37.1 19.2 16.8 20.0 118 -2.8 0.8 27 - 15 3.2 1.9 -
- % of GDP 4.7 1.8 2.2 4.2 3.7 45 2.7 -0.7 0.2 0.6 - - - - -
International Reserve (Bn USD) 463.1 423.2 - 464.0 463.1 457.8 438.3 416.8 423.2 426.1 4215 426.1 426.7 421.0 421.5
External Debt (Bn USD) 630.7 665.2 - 616.7 630.7 652.3 665.0 640.5 665.2 665.0 - - - - -
- % of International Reserve 136.2 157.2 - 132.9 136.2 1425 151.7 153.7 157.2 156.1 - - - - -
Number of Tourists (Mn Persons) 1.0 3.2 - 0.3 0.3 0.3 05 0.9 15 17 - 0.8 0.9 0.9 -
- % YoY -61.6 230.7 - 38.5 49.1 40.3 139.9 238.1 432.7 515.3 - 727.3 594.8 392.9 -
Government Sector
Government Revenue (% YoY) 204 9.4 - 13.6 3.2 13.3 12.9 4.6 6.2 -145 - -13.8 -13.4 - -
Government Expenditure (% YoY) 9.8 15.8 - 9.8 113 12.9 29.9 0.0 17.8 -8.4 - -13.3 -224 - -
Government Balance (Bn USD) 39.3 -24.2 - 16.8 -0.5 -1.4 -31.6 21.0 -12.2 18.2 - -12.5 9.8 - -
- % of GDP 2.2 -14 - 3.7 -0.1 -0.3 -7.3 5.2 -3.1 4.2 - - - - -
Government Debt (Bn USD) 793.7 759.6 - 798.8 793.7 814.7 799.3 767.2 759.6 826.5 - - - - -
- % of GDP 43.7 45.3 55.3 58.6 43.7 45.1 45.0 44.4 45.3 49.7 - - - - -
Inflation (% YoY)
CPI 25 5.1 35 25 35 3.8 54 5.9 52 47 3.2 4.2 3.7 33 2.7
Core CPI 14 3.6 - 13 22 2.8 35 4.0 4.2 4.0 3.8 4.0 4.0 3.9 35
PPI 6.4 8.4 - 75 9.3 8.8 9.9 8.4 6.5 4.4 0.6 3.3 1.6 0.5 -0.2
Financial Sector (Period End)
Total Loans (% YoY) 1.7 -4.1 - 10.8 1.7 0.9 -4.4 -9.9 -4.1 -4.7 -4.7 -4.7 5.4 -4.1 -
Total Deposits (% YoY) 0.0 -3.3 - 9.5 0.0 -0.9 -5.9 -11.0 -3.3 -2.2 -2.2 -2.2 -25 -0.5 -
L/D Ratio (%) 91.1 90.4 - 90.3 91.1 91.8 92.2 915 90.4 89.4 89.4 89.4 88.2 88.1 -
NPLs (% of Total Loan Outstanding) 7.3 5.6 - 7.8 7.3 6.6 6.1 5.7 5.6 - - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 297771 2,236.4 -| 3,068.8| 2,977.7| 2,757.7| 2,332.6( 2,155.5| 2,236.4| 2,476.9| 2,476.9| 2,476.9] 2,501.5| 2,577.1| 2,564.3
Trade Value (Mn USD/Day) 12,737.0 6,563.4 -[11,722.1] 8,954.6| 8,236.8| 7,309.9 5,400.6| 5,306.4| 5,884.3| 7,430.9| 6,841.3| 8,657.6| 6,255.1| 7,380.0
Market Capitalization (Bn USD) 1,861.1 1,366.2 - 1,903.1] 1,861.1| 1,773.3| 1,436.9 1,216.3| 1,366.2| 1,499.2| 1,499.2 1,499.2] 1,497.5| 1,536.7| 1,568.8
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 0.91 2.62 - 0.99 1.28 1.50 221 3.08 3.71 3.52 3.39 3.46 3.25 3.41 3.51
10Y Treasury Bond Yield 2.06 3.36 - 1.98 231 2.66 3.38 3.51 3.90 3.44 3.44 3.46 3.32 3.41 3.61
Interest Rate (%pa)
Policy Rate: Base Rate (Period End) 1.00 3.25 - 0.75 1.00 1.25 1.75 2.50 3.25 3.50 3.50 3.50 3.50 3.50 3.50
Uncollateralized Overnight Rate (Period Average) 0.61 2.03 - 0.62 0.86 1.21 1.75 2.25 3.14 3.39 3.56 3.39 3.45 3.58 3.56
Lending Rate Loan to Corporation (Period Average) 2.81 4.22 - 2.78 3.07 3.35 3.84 4.41 5.50 5.25 - 5.25 5.09 5.20 -
Exchange Rate (Period Average)
KRW/USD 1,145 1,292 - 1,160 1,183 1,205 1,260 1,341 1,360 1,275 1,316 1,306 1,322 1,327 1,297
KRW/EUR 1,354 1,357 - 1,371 1,353 1,344 1,342 1,363 1,380 1,384 1,441 1,422 1,478 1,419 1,427

Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
*Estimated Figure
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