® GDP #29n9 Q4/63 Asa 3.0% YoY wiaenssa 4.3% QoQ waz 0.2% QoQ (SA) unfiansaun 1 63 uAFa 6.1% YoY

® Q4/63 N13ARBNAUAT HAFT 144.0 Bn USD 181863 6.4% Yo Waz 6.1% QoQ n19idin&uAn yadn 157.9 Bn USD 1e1e#ia

7.6% YoY uaz 10.4% QoQ daualiinani1aAn 11008 13.9 Bn USD 21anatiinduandapaaiuzesinen uazlasuianan

winfiansoin I 63 n9deaan@udi yarn 507.1 Bn USD wasaLiied 0.5% YoY nnsundinduAn yasn 550.8 Bn USD nAsa

2.3% YoY denaliinannafn a1mna 43.8 Bn USD 11anaanadxinanilnay

o

® silsn ﬁm‘ﬁm (CPI) Q4/63 1Asa 0.3% YoY uarenesa 1.7% QoQ winiansun I 63 aanesa 0.3% YoY

N151ssliUAUALAT BIAIANER ALRRE UazAgegn (T 2553-64)

All Periods

Same Periods

Month Quarter

GDP (HKD)

Quarter Month

S NN

Private Consumption (HKD)

Latest

- N\

Government Consumption (HKD)

Investment (HKD)

Export of Goods Value (USD)

Import of Goods Value (USD)

Trade Balance (USD)

Current Account Balance (USD)

I

International Reserve (USD)

Unemployment Rate

CPI

HKD/USD

LERE _ N m AaunIgy

3 1thunae 20 douthesh

Dec-20

\\\\\\\\\\
3 |

Dec-20

Dec-20

ansmsilaaunilasseil Gl 2553-63)

% Average YoY Growth CAGR
GDP (HKD) 2.1 2.0
Private Consumption (HKD) 3.0 29
Government Consumption (HKD) 3.8 3.8
Investment (HKD) 0.4 0.2
Export of Goods Value (USD) 2.7 2.7
Import of Goods Value (USD) 2.6 2.4
CPI 3.1 3.0
HKD/USD 0.0 0.0

i: CEIC uaz IMF
nNeue: 1. CAGR #a Compound Annual Growth Rate
2. GDP nsnefie GDP ANN3IA"AST
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HK: Real GDP:

Bn HKD Quarterly Value and Growth %
750 - r9
r6
700 + B VAN
A / "IN A\Ii 3
650 ,\/\V N A 0
600 1 r-3
-6
550 -
I| " " "
500 ‘ ‘ ‘ ‘ ‘ ‘ ‘ -12
2010 2012 2014 2016 2018 2020
‘ mmmm Value (LHS)  ====9 YoY (RHS) % QoQ (SA) (RHS) ‘
HK: Real Private Consumption: .
Bn HKD Quarterly Value and Growth %
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HK: Real Government Consumption:

Bn HKD Quarterly Value and Growth
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HK: Real Investment:
Bn HKD Quarterly Value and Growth
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GDP wazasailsznauyidAty

GDP #83n4 Q4/63 1AF9 3.0% YoY uasafasaiudulasuna
7l 6 usiaEnEf 4.3% QoQ winfiansun 1 63 UG 6.1% Yoy
uasaRasafwiluli 2 vail gandnAadnvesil 53-62 ag
2.4% uazgenadnt 58 agjiiNe 0.2% CAGR

1991 54-63 luunazd GDP Q4 gandnlnsnianau tag

eNeIFLRAE 4.7% QoQ

winliugania GDP d@84ne Q4/63 1enesaiiien 0.2% QoQ
(SA)

e

nmsguinaisinaniAenTw Q4/63 viasa 7.2% YoY wasiaAnsieriis
Dilasanad 6 uienesa 8.4% QoQ seneialuAuan wawan
wnsmnsaiu 3 s wniansoun 1 63 uasa 10.1% Yoy wasa
Rasieuduilf 2 el qandnAnaAeed] 5362 o 3.4% uazgq
nrntl 58 agjiiient 0.2% CAGR

1991 54-63 Tuusiazd nvsguinatislnaniAenau Q4 gendd

Tnsunanaw Insuenefaieat 8.0% QoQ

mndiuggnia  nsadlnatiElnanialenty Q4/63 aanesn

1.4% QoQ (SA)

n1sgulnAaeeFguna Q4/63 181869 5.6% YoY 181869
AasanululnInian 44 uazasnasaLinegs 0.2% QoQ 11N
Nan30u1 T 63 2818169 7.8% YoV asneFRnmenwdudln 11

v
o

9% gandAniadnneat] 53-62 BE4 26.4% uazgegaLiia ey

®

o =

Aull 53-62

windiugania negLlnAesiguns Q4/63 senafaiNes 0.3%

QoQ (SA) wnsiFaRAseriulnINgR 12

n3aaUluAUNINGN9T Q4/63 2E18FD 2.6% YoY eI
Fuakauen udsenuamRasefy 8 lasng wazvsnesn
13.1% QoQ ¥nfHa1soun 1 63 wmsa 11.5% YoY uAsa
Raserududl 2 il andnAieAnredd 5362 eg 17.7%

wazAgaaauiuL 53-62
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HK: Real Export of Goods and Services:
Quarterly Value and Growth
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HK: Real Import of Goods and Services:
Quarterly Value and Growth
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HK: Export of Goods:

Bn USD Quarterly Value and Growth

150 - r 35
140 28
F21
130 | 14

120 A F7
110 1o
(4
100 - | 14
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 21

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Value (LHS) e===0 YoY (RHS) % QoQ (RHS) ‘
HK: Import of Goods:
Bn USD Quarterly Value and Growth %
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Q4/63 n139UInAT093Ua N13aanuludunINdgn107 wazns
wasuulasdusnnavae o Contribution to GDP Growth (YoY)
WL 0.6 0.5 uaz 2.1 Ppt AINANFL 10U n1sglinaLsing
NIALENTY WATN19A9RENAWATUATLIN194ME H Contribution

to GDP Growth (YoY) AL -4.9 Laz -1.3 Ppt AMNANAL

9 1
N15A15ENINNLsTINA

N19898aNAUAT Q4/63 AR 144.0 Bn USD 4a4AULAIULA
Q1/53 Tnaiwenesia 6.4% YoY uaz 6.1% QoQ WINWansunTl 63

3aA1 507.1 Bn USD uAsaien 0.5% YoY wasainsaiiu

1 2 919l gandapniafe el 53-62 71 466.2 Bn USD @€ 9.3%

wazgandnll 60 agjiiient 0.6% CAGR

nN9deaanAufii Aau 1.A. 64 AR 50.0 Bn USD 2181860114
44.4% Yo nasafasaruduieud 5 usiuam 1.1% Mo
iail gandnenede lutaaiuariuaest) 54-63 7 38.9 Bn USD 2]
29 28.6% gandneideniumest 61 o¢] 3.8% CAGR uazgegaiiie

WeuidaReniuest) 54-63

N3N WA Q4/63 yaAn 157.9 Bn USD 28118153 7.6% YoY
sengFalunTansn udeanuasaAaden 7 nsuna was
981869 10.4% QoQ 1e1eiaAnAefudulasunad 3 wan
Wa130411 63 yaA1 550.8 Bn USD MAGT 2.3% YoY AGY

Anslaiuduldn 2 vl gandAwanaesll 53-62 71 525.7

Bn USD 9g] 4.8% uazgandnt 58 agf 1.1% CAGR

1991 54-63 Tuusiazl yar1iddudi Q4 gandnlnsunanen

Tpeasn8siaLRat 3.3% QoQ

NM9UENAWAN 1AaY 1.A. 64 3aA1 53.3 Bn USD 281860119

a 1 e

38.1% YoV esfRAAFAaf I uAaun 5 WANAFL 5.7% MoM

il gendnAnedsludoneaiuaesil 54-63 11 41.6 Bn USD
g0 28.0% gandndaaiheaiunesl 61 ag 2.9% CAGR waz

qegallaiiaunudaaneniules 54-63
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HK: Trade Balance:
Bn USD Quarterly Value
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HK: Current Account Balance:

Bn USD Quarterly Value
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HK: International Reserve:

Bn USD Quarter-End Value
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HK: Unemployment:

0,
% Quarterly Average Rate
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® 7an19A1 Q4/63 11ARA 13.9 Bn USD 11anasnsaiwily
lpsna® 44 1pRaRRAAN 11.4 Uaz 7.4 Bn USD Tugng
weniureslnen  uarlnsungnen  mINAIAL  Wnfiansun
11 63 290na 43.8 Bn USD 2nnaanasissefiududii 11 21
ARAARININAIN 54.2 Bn USD lutlneu il ﬂﬁmﬂ@[ﬁlﬂﬂ’jﬂ

ARALY83T] 53-62 NI7AAA 59.5 Bn USD HN

® AAN1IAN LhaY N.A. 64 11AAA 3.3 Bn USD 1nnaRnsiaiiy
Waui 121 21AAAAAAIAIN 3.9 UAT 5.9 Bn USD Tutagmanri
) A 1 o o :/1 d’j 1 1 dl
1e9lniew waTReunaw MNAIAL YT 21ARAgINIIARAE
Tudaaipeaiuaest 54-63 N1mRa 2.7 Bn USD

a

® patnyTAuATA Q3/63 iuAa 12.6 Bn USD iuAaIiNIY
AN 8.8 WA 7.7 Bn USD ludaipenruuasiinau uwaylnung

Ml ATNAIAL MINWATEUT IM/E3 Liuma 19.1 Bn USD {inga

£
o

WNTUAIN 16.1 Bn USD Tudnaineniuaesinen vl iiunage
ndrAwasludaanaaiuaest 53-62 NiAuga 8.0 Bn USD

a A A o 4 = o =
N LLaxLﬂuQ@QquLN@LV]?JUHUMQmeﬂmm\‘iﬂ 53-62

® Fuvud19eesendnilszve 1hew 5.A. 63 3aA1 491.8 Bn USD
WAnTunINann 441.4 uaz 4857 Bn USD lugdaaisariuzes
Ureu uazinaunau AINAIAL d9UABU NI, 64 YAA1 495.9
Bn USD gegeiuisausiian a.n. 54 Tneiftaiduannann 445.7 uas

493.2 Bn USD lutinaineniiuaedtneis Lasinaunet ANamy

N199719974

® §R3INN791991 Q4/63 LadY 6.4% qq@mﬁu&fum Q1/53 Tng
FLTUNNATN 3.2% uaL 6.2% MutaaiReniuaesiiien uay
IAsuNanew ANAIAL AMNAIAU MNRanTan O 63 Lads
5.5% inaunnann 2.9% ludrieu qu?:zgmdmwafﬁwm

= o

11 53-62 1 3.3% 11N uazggaRaauiul 53-62

® F73IN199INU LABU W.A. 64 BN 7.0% GeAAtLAIUsLAEY
1.0, 54 IRELANTUNINAIN 3.4% UWAZ 6.6% lutaantailees
dneu uaziAouneu ANA1AY 1198 gendnAnadanludag

wenruaest! 54-63 91 3.3%
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HK: Consumer Price:

(Ocmgggxlsﬂoo) Quarterly Average Index and Growth o
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HKD HK: Exchange Rate:
Quarterly Average Value and Growth %
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ANTIRULND

o

Aatis1AELU3Tna (CPI) Q4/63 MAKY 0.3% YoY WelaINEIEn
1.7% QoQ ¥1NAa1Tu1 4 63 21869 0.3% YoY 2818 A
Anstaiududn 11 798 gendnAnedavest 53-62 ag 12.7%

wazgegaiaiiauiull 53-62

CPI 18U .A. 64 AI4AULAINEILADY 1.A. 54 IneBE2FY
1.9% YoY wenafailuaiausn wasanuadofnseni 6 ey
WAZaENEEa 0.9% MoM 3l gandnAiade ludagmaaiues

1 54-63 ag 12.7%

anguantldasu

ghauaniLlaes HKD Q4/63 1@ 7.7528 HKD/USD ufiernin
0.9% Yoy wiwAaudssieiuiulnsnadl 7 usdeuAnag
0.01% QoQ dauaaufluaiausn vdsanusAnTuAnsari
6 lmsuna vnfiansan T 63 1Ae 7.7572 HKD/USD uiapna
1.0% Yoy wiwdnaumnsemududld 2 weil uwlernduilediey

o

uAaAtYesl 53-62 71 7.7801 HKD/USD 2] 0.3%

Smsuanilasu HKD Heu naw. 64 1@y 7.7542 HKD/USD
WiaAna 0.3% YoY uieAavRnseutluAend 16 uwideuras
0.005% MoM uaz 0.01% YTD #nWansun 2M/64 L'ﬂalﬂ
7.7540 HKD/USD wilafnang 0.3% Yo viad ufispntsudleiiien
fuAadsludanieniuees 5463 @ 7.7789 HKD/USD o]

0.3%
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HK: Export of Goods:

HK: Import of Goods:

BESUSD Monthly Value and Growth Zg) Bn USD Monthly Value and Growth %
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HK: Trade Balance: HK: International Reserve:
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HK: Export of Goods:

HK: Import of Goods:

0, 0y
Bn USD Value and Growth in Jan % Bn USD Value and Growth in Jan %
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HK: Real GDP: HK: Real Private Consumption:

Bn HKD Yearly Value and Growth % Bn HKD Yearly Value and Growth %
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HK: Trade Balance:
Yearly Value
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HK: International Reserve:
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HK: Real GDP: HK: Real GDP:
Bn HKD Quarterly Value % YoY Quarterly Growth
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HK: Import of Goods:
Monthly Value

HK: Trade Balance:
Monthly Value
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HK: Real Private Consumption:

HK: Real GDP:
Bn HKD Quarterly Average Value Bn HKD Quarterly Average Value
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HK: Real Private Consumption:
Accumulated Value

HK: Real Government Consumption:
Accumulated Value
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HK: Current Account Balance:

Bn USD Accumulated Value
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HK-TH: Export of Goods:
Mn USD Yearly Value and Growth %
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HK-TH: Export of Goods: HK-TH: Export of Goods:
Mn USD Monthly Value Mn USD Monthly Average Value
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HK-TH: Export of Goods:
Mn USD Accumulated Value
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2019 2020 2021f 2019 2020 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 365.8 3495 364.7 90.2 88.6 91.9 95.1 85.1 821 90.2 92.1 - - - -
Real GDP (% YoY) -1.2 -6.1 3.7 0.7 0.4 -2.8 -3.0 9.1 -9.0 -3.6 -3.0 - - - -
- Private Consumption (% YoY) -1.1 -10.1 - 0.6 13 -3.3 -2.9 -10.6 -14.2 -8.2 -7.2 - - - -
- Government Consumption (% YoY) 5.1 7.8 - 4.4 3.8 5.9 6.1 8.8 9.7 7.1 5.6 - - - -
- Investment (% YoY) -12.3 -11.5 - 5.3 -11.6 -15.1 -16.8 -15.8 -21.4 -10.9 2.6 - - - -
Real GDP (SA, % QoQ) - - - 0.8 03 3.0 0.4 5.6 0.1 27 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.2 -4.1 0.3 7.2 -3.9 26 14 - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 0.8 25 17 34 17 0.1 0.3 - - - -
- Investment (% QoQ) - - - -11.6 -1.4 -2.7 -1.8 -10.5 -8.0 10.4 13.1 - - - -
GDP Per Capita (USD) 48,718.1| 46,713.3| 47,989.6 - - - - - - - - - - - -
Population (Mn Persons) 75 75 7.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.9 5.5 4.4 2.8 2.8 2.9 3.2 3.8 5.8 6.2 6.4 6.3 6.6 7.0 -
External Sector
Export of Goods (Bn USD) 509.6 507.1 - 1174 124.3 132.7 135.3 107.0 120.3 135.7 144.0 49.0 50.6 50.0 -
-% YoY -4.1 -0.5 = -2.6 -4.6 -6.2 -2.6 -8.8 -3.2 23 6.4 6.7 12.4 444 -
Import of Goods (Bn USD) 563.8 550.8 - 1325 140.2 144.4 146.7 120.4 129.4 143.1 157.9 52.3 56.5 53.3 -
-% YoY -6.5 23 - -34 -5.6 -9.9 -6.5 9.1 -1.7 -0.9 7.6 6.2 149 38.1 -
Trade Balance (Bn USD) -54.2 -43.8 - -15.1 -15.9 -11.7 -11.4 -13.4 9.1 -7.4 -13.9 -3.3 -5.9 -3.3 -
Current Account Balance (Bn USD) 218 14.9* 17.1 33 4.0 8.8 5.7 -1.1 7.7 126 - - - - -
- % of GDP 6.0 4.4* 4.7 3.6 4.5 9.6 6.0 -1.3 9.3 14.0 - - - - -
International Reserve (Bn USD) 441.4 491.8 - 438.0 4457 438.7 441.4 437.6 4459 453.3 491.8 485.7 491.8 493.2 495.9
External Debt (Bn USD) 1,667.3 - -| 1,631L7| 1,6459| 1,6385| 1,667.3|] 1,6839| 1,676.5| 1,718.3 - - - - -
- % of International Reserve 377.8 - - 3726 369.3 3735 377.8 384.8 376.0 379.1 - - - - -
Number of Tourists (Mn Persons) 55.9 3.6 - 18.2 16.6 11.9 9.1 315} 0.03 0.03 0.02 0.006 0.005 0.004 -
- % YoY -14.2 -93.6 - 16.8 10.9 -26.0 -50.5 -80.9 -99.8 -99.7 -99.8 -99.8 -99.8 -99.9 -
Government Sector
Government Revenue (% YoY) -14.0 39.1 - 43.7 -4.3 -4.2 -56.2 37.2 -11.6 34.9 80.1 - - - -
Government Expenditure (% YoY) 11.3 50.1 - 20.7 55 134 5.9 379 40.0 66.1 53.7 - - - -
Fiscal Balance (Bn USD) 95 -20.3 - 105 -6.2 -11.8 -1.9 14.4 -13.3 -21.7 03 - - - -
- % of GDP -2.6 -5.8 - 116 -7.0 -12.8 -2.0 16.9 -16.2 -24.1 0.4 - - - -
Government Debt (Bn USD) 1.0 1.0 - 0.2 12 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 -
- % of GDP 0.3 0.3 0.3 0.1 0.3 0.3 0.3 0.3 0.3 0.3 0.3 - - - -
Inflation (% YoY)
CPI 2.9 0.3 2.4 2.2 3.0 3.3 3.0 2.0 1.3 -1.7 -0.3 -0.2 -0.6 1.9 -
Financial Sector (Period End)
Total Loans (% YoY) 6.7 1.2 - 3.1 3.3 6.3 6.7 7.3 55 7.0 1.2 1.7 1.2 12.4 -
Total Deposits (% YoY) 29 54 - 50 50 37 29 16 35 8.7 54 6.2 54 15.8 -
L/D Ratio (%) 75.3 72.3 - 734 745 75.8 75.3 775 76.0 74.7 72.3 72.0 72.3 73.6 -
Stock Market (Period End/Average)
Hang Seng Index 28,189.8( 27,231.1 -| 29,051.4| 28,542.6| 26,092.3| 28,189.8| 23,603.5| 24,427.2| 23,459.1| 27,231.1| 26,341.5| 27,231.1| 28,283.7 | 28,980.2
Trade Value (Mn USD/Day) 11,173.6( 16,589.1 -] 12,940.3| 12,071.9| 9,832.0| 9,850.2| 15,474.3| 14,654.0( 18,185.3| 18,042.9| 20,800.4| 18,167.0| 31,688.7 | 30,163.1
Market Capitalization (Bn USD) 4,888.6| 6,129.6 -| 4,307.6| 4,181.8| 3,910.0| 4,888.6| 4,224.3| 4,889.8| 53720/ 6,129.6| 5898.9| 6,129.6| 6,537.2| 6,827.5
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.91 0.05 - 1.36 1.96 1.90 1.91 0.62 0.10 -0.03 0.05 0.02 0.05 0.07 0.04
10-Year Government Bond Yield (%) 1.80 0.75 - 1.54 1.63 1.23 1.80 0.72 0.63 0.44 0.75 0.64 0.75 0.79 1.30
Interest Rate (Period End, % pa)
Discount Rate 249 0.50 - 2.75 2.75 2.25 249 1.65 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Prime Rate 5.00 5.00 - 5.13 5.13 5.13 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.8359| 7.7572 -l 7.8471| 7.8402| 7.8300| 7.8264| 7.7717| 7.7524| 7.7518| 7.7528| 7.7535| 7.7532| 7.7538| 7.7542
Source: CEIC and IMF
Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies swap.
3. % of GDP is calculated from Nominal GDP.
*Estimated Figures
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