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LASHFNANTE Q4/2560

® GDP 131 Q4/60 1818152 1.9% YoY uaz 0.1% QoQ winiansaun U 60 aenasia 1.3% YoY

® Q4/60 N19da8aNAUAT A1 9.2 Bn USD 2eMtfalle 24.8% YoY WAz 12.9% QoQ n1etindind@uéin yasn 15.4 Bn USD
NeFaie 20.7% YoY uaz 14.5% QoQ danaliinganisin 11ama 6.3 Bn USD m1agaiiniuanndauiearugesiiieu uaz
Insnnanen uinfiansoin U 60 n19daean@ufi yarn 32.8 Bn USD 28186 17.0% YoY n1studind@udn yarn 57.1 Bn USD
WEEIFT 17.3% YoY genaliinan1sAn 11mna 24.3 Bn USD mmmﬁﬁ”umnﬂﬁ@u

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/60 28118161 0.8% YoY wa¥ 0.1% QoQ ¥n#Aaseun T 60 2enesia 1.1% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 2 2 2 2 - Dec-17
Private Consumption (EUR) 2 2 Dec-17
Government Consumption (EUR) - 2 2 - Dec-17
Investment (EUR) - 3 2 2 2 - Dec-17
Export of Goods Value (USD) 4 4 3 5 4 5 Jan-18
Import of Goods Value (USD) 3 3 2 4 3 4 Jan-18
Trade Balance (USD) 3 4 4 3 4 3 Jan-18
Current Account Balance (USD) 3 3 4 4 4 4 Dec-17
International Reserve (USD) 5 4 4 5 4 5 Feb-18
Unemployment Rate 3 3 4 4 3 3 Dec-17
HICP 3 3 4 4 3 4 Feb-18
USD/EUR 2 2 2 2 2 Feb-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansn1stdasundassieil (1l 2550-60)
% Average YoY Growth CAGR
GDP (EUR) -2.3 -2.9
Private Consumption (EUR) -1.9 -2.6
Government Consumption (EUR) -1.9 -2.7
Investment (EUR) -6.4 -9.2
Export of Goods Value (USD) 4.9 2.1
Import of Goods Value (USD) -0.4 -3.9
HICP 1.4 1.2
USD/EUR -0.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1rgulnAzesiguns nsamulugunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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GR: Quarterly Real GDP Value and Growth
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GR: Quarterly Real Private Consumption Value
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GR: Quarterly Real Government Consumption
Value and Growth
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GR: Quarterly Real Investment Value and Growth
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GDP n3% Q4/60 281869 1.9% YoY 181efamasfanusily
19sNNaN 4 waza8n8saLiNed 0.1% QoQ I8nafaRAsa il

193187 4 ¥NRA304N T 60 878169 1.3% YoY wenefqLiliy
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21U 9N AINTIALRAL LR
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AFILIN UAIANN WA AF AN

1l 50-59 g 11.0% wsiganadnil 57 agjiies 0.2% CAGR

nsguinaLilnaniAlenTw Q4/60 ¥AGY 1.0% YoY uaz 0.4%

A

QoQ mmmmm@nmﬂﬂmmw 3 ynAasoun 1 60 aensa

Wige 0.1% YoY venasanafanuiudlf 2 all AiandiAneds
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4841] 50-59 8t 11.6% Luﬂmm'}ﬂ 56 ag L £19 0.1% CAGR

neguinAw89FgLa Q4/60 281860 2.1% YoY aenafaLiy

ATILIN NAIANUARIAARDNY 4 IMTNIR WANAGY 1.8% QoQ

b

PINRANTUN T 60 ARG 1.2% YoY nasaRmsenwluiln 2 iadl

A 2

ANGIANLRAL89T 50-59 aF 13.1% wazAgaLlaLiauny

1l 50-59

n19a9uluAUNINGn199 Q4/60 2a18Fa 28.9% YoY waz
27.8% QoQ MINNaN9tun U 60 aEMEFD 9.7% YoY 28181fa
Rasemudliili 2 el AndnAneduaedd 50-59 agfia 32.7%

wsiganadntl 56 agj 1.5% CAGR
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GR: Quarterly Real Export of Goods and
Services Value and Growth %
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GR: Quarterly Import of Goods Value and Growth .
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Q4/60 n13glinAzeeigua uaznisaanuluduningnias &
Contribution to GDP Growth (YoY) winfiu 0.5 Ppt Wway 3.3 Ppt
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LARUNN9ETF 11 Contribution to GDP Growth (YoY) Wiy
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9 1
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nadeaan@udi Q4/60 yarn 9.2 Bn USD 28neifiadia 24.8% YoY
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- = . A4 A o
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GR: Quarterly Trade Balance ® AANITAY Q4/60 I1AAA 6.3 Bn USD 11anasnseiuilly
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GR: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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GR: Quarter-End Government Debt
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GR: Quarterly Fiscal Balance
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GR: Monthly Export of Goods Value and Growth GR: Monthly Import of Goods Value and Growth
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GR: Export of Goods Value and Growth in Jan
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GR: Yearly Real GDP Value and Growth
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GR: Yearly Trade Balance
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GR: Quarterly Real GDP Value
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GR: Monthly Import of Goods Value

4.0 - /\\ /\\—/ =

3.5 4 /

3.0 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

------- 2014 2015 2016 2017 e 2018

GR: Monthly Trade Balance

Bn USD
-0.6

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015

2016 2017 e 2018

GR: Monthly Current Account Balance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2014 2015 2016 e 2017

GR: Month-End International Reserve
Bn USD

5.5

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015 2016 2017 e 2018

GR: Monthly Unemployment Rate
%
28 1

277?\
26 -

25 -
24 4 TS

23 A
22 A
21

20

_—

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2014 2015 2016 o= 2017

GR: Monthly Harmonized Index Growth of
Consumer Prices

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015 2016

2017 e 2018

GR: Monthly Average Exchange Rate
USD/EUR
1.40 4

I

1.30 I
1.25 -
1.20 1
1.15 -
1.10 1
1.05

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015 2016

2017 emmm—— 2018

11

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

GR: Economic Report
Economic Indicators

26 HunAN 2561

GR: Average Real GDP Value

GR: Average Real Private Consumption Value
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GR: Average Unemployment Rate
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GR: Accumulated Real Export of Goods and
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GR-TH: Monthly Export of Goods Value

GR-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 200 2010
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 192.2 202.5 221.6 44.1 49.5 51.6 46.9 43.2 50.2 56.1 53.1 - - - -
Real GDP (SA, % YoY) -0.3 13 26 -0.4 -0.9 12 -0.9 0.4 15 14 1.9 - - - -
- Private Consumption (SA, % YoY) 0.1 0.1 - -1.4 -2.1 3.7 0.3 0.9 0.8 -0.2 -1.0 - - - -
- Government Consumption (SA, % YoY) -1.4 -1.2 - -1.4 -0.4 0.8 -4.5 -35 -2.1 -11 2.1 - - - -
- Investment (SA, % YoY) 15 9.7 - -9.9 13.3 14.7 -9.0 16.5 1.8 -6.5 28.9 - - - -
Real GDP (SA, % QoQ) - - - -0.6 -0.4 05 -0.4 0.6 07 0.4 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - -0.5 -0.2 0.5 0.4 0.1 -0.2 -0.5 -0.4 - - - -
- Government Consumption (SA, % QoQ) - - - -11 0.6 1.0 -5.0 0.0 2.0 2.0 -1.8 - - - -
- Investment (SA, % QoQ) - - -l -16.6 11.5 5.4 72 6.8 -25 3.1 27.8 - - - -
GDP Per Capita (USD) 17,869.7(18,945.1*| 20,566.9 - - - - - - - - - - - -
Population (Mn Persons) 11.2 - - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 23.6 215 20.7 240 23.6 23.3 23.3 22.6 21.6 20.9 20.9 21.0 20.8 - -
External Sector
Export of Goods (Bn USD) 28.1 32.8 - 6.3 7.1 7.3 7.3 7.4 8.2 8.1 9.2 3.1 3.2 3.2 -
- % YoY -1.8 17.0 - -8.9 -6.0 51 24 16.6 15.9 10.7 24.8 30.0 28.4 37.1 -
Import of Goods (Bn USD) 48.7 57.1 - 11.3 12.8 11.8 12.8 14.4 13.8 135 154 4.8 51 5.6 -
- % YoY 1.2 17.3 - -7.3 2.0 10.4 0.9 274 8.0 14.2 20.7 16.9 223 16.8 -
Trade Balance (Bn USD) -20.6 -24.3 - -5.0 -5.8 -4.5 -5.4 -7.0 -5.7 -5.4 -6.3 -1.7 -1.9 -2.5 -
Current Account Balance (Bn USD) -2.0 -1.4 -0.2 -2.8 -0.7 4.3 -2.7 -3.0 -0.4 54 -3.3 -1.1 -1.5 - -
- % of GDP -1.0 -0.7 -0.1 -6.4 -14 8.3 -5.8 -6.9 -0.9 9.6 -6.3 - - - -
International Reserve (Bn USD) 6.9 7.7 - 7.4 7.7 7.7 6.9 6.9 7.0 7.8 7.7 7.6 77 8.0 8.1
External Debt (Bn USD) 465.4 - - 489.6 493.7 483.9 465.4 461.6 471.7 488.7 - - - - -
- % of International Reserve 6,749.8 - -] 6,644.7| 6,413.5| 6,312.6| 6,749.8| 6,695.5( 6,692.6| 6,250.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.1 - - 5.6 2.8 16.6 -7.7 0.5 1.0 -0.8 - - - - -
Government Expenditure (% YoY) -8.7 - - -4.3 -5.5 0.8 -19.8 -4.6 14 -25 - - - - -
Fiscal Balance (Bn USD) 0.9 - - -2.1 0.2 25 0.3 -0.9 0.1 3.0 - - - - -
- % of GDP 0.5 - - -4.7 0.4 4.8 0.7 2.2 0.2 5.4 - - - - -
Government Debt (Bn USD) 332.1 - - 352.0 350.1 3475 332.1 332.2 352.8 370.1 - - - - -
- % of GDP 180.8 180.2* 184.5 176.2 180.1 177.9 180.8 177.7 176.1 177.4 - - - - -
Inflation (% YoY)
HICP 0.0 11 13 -0.2 -0.1 0.2 0.2 15 13 0.8 0.8 11 1.0 0.2 0.4
Core HICP - - - - - - - - - - - - - - -
PPl -5.7 () - -9.7 -9.1 -4.8 1.1 9.5 4.4 4.0 3.6 55 2.1 1.9 -
Financial Sector
Total Loans (% YoY) -4.5 -5.7 - -5.1 -3.1 -2.7 -4.5 -4.7 -5.6 -6.3 -5.7 -7.3 -5.7 -5.8 -
Total Deposits (% YoY) -1.6 4.5 - -11.9 0.6 1.6 -1.6 -2.0 -1.6 -0.6 4.5 -0.6 4.5 4.7 -
L/D Ratio (%) 169.2 152.7 - 175.0 173.2 169.7 169.2 170.2 166.4 159.9 152.7 156.6 152.7 153.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 643.6 802.4 - 577.1 542.1 565.5 643.6 666.1 823.7 755.6 802.4 740.2 802.4 878.8 835.7
Trade Value (Mn USD/Day) (Period Average) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 15.0 19.7 - 13.1 12.4 12.9 15.0 14.9 18.1 17.6 19.7 17.0 19.7 22.3 21.4
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 6.94 4.44 - 9.12 7.92 8.34 6.94 7.17 5.76 5.56 4.44 5.22 4.44 3.79 4.14
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -| 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827( 1.1849| 1.1993| 1.2457| 1.2214
JPY/EUR 120.44| 118.53 -1 127.76{ 120.07| 114.31] 119.62| 120.11| 124.64| 131.11] 133.36f 133.08| 135.01| 135.60| 130.72
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figures
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