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LASHFNALNIWA LA Q3/2559

® GDP N4 b5 Q3/59 281815 2.7% YoY usinaasa QoQ ninUFuggnia 1enasiaiies 0.7% QoQ Mniansain 9M/59 1aesa
2.9% YoY

® Q3/59 N13daeanduAn yar1 121.9 Bn USD uARa 5.0% YoY WAz 3.3% QoQ n13udin&uAn yas1 102.4 Bn USD uasa
5.2% YoY wsaenasia 3.2% QoQ daualiinan1sAn iiuna 19.5 Bn USD fiunaanasaindoneaiuuestney uaylnsunanow
UINWANTEUT 10M/59 N19F9RBNAUAT AR 405.1 Bn USD 1msia 8.0% YoY n1stinidin@uAn yyam 330.1 Bn USD mAsa
10.1% YoY daualiinanisfin tiuna 75.0 Bn USD LﬁuqmﬁﬁyummmLﬁmﬁ“um@ﬂﬁ@u

o dailsAnfLislna (CPI) Q3/59 a8neFia 0.8% YoY Uaz 0.3% QoQ WINWANTN 10M/59 2Enesia 0.9% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Sep-16
Private Consumption (KRW) 5 5 5 5 Sep-16
Government Consumption (KRW) - 5 5 5 5 - Sep-16
Investment (KRW) - 5 5 5 5 - Sep-16
Export of Goods Value (USD) 3 3 4 3 3 3 Oct-16
Import of Goods Value (USD) 3 3 3 2 2 2 Oct-16
Trade Balance (USD) 4 4 5 5 5 5 Oct-16
Current Account Balance (USD) 4 4 5 5 4 4 Sep-16
International Reserve (USD) 5 5 5 5 5 5 Oct-16
Unemployment Rate 4 4 5 5 5 5 Oct-16
CPI 5 5 5 5 5 5 Oct-16
KRW/USD 3 3 4 4 3 3 Oct-16
FHGRHIV TN 5 & 4 AU 3 1hunae 2 AauIE _ o
ansn1stdasuuilassnsil (@l 2549-58)
% Average YoY Growth CAGR
GDP (KRW) 35 34
Private Consumption (KRW) 2.6 2.4
Government Consumption (KRW) 4.3 3.9
Investment (KRW) 2.4 2.3
Export of Goods Value (USD) 7.1 55
Import of Goods Value (USD) 6.8 3.9
CPI 25 25
KRW/USD 1.4 1.9
17;11'1: CEIC uay IMF
ANEVE: 1. ERIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂ?ﬂﬁﬁﬁ
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
and Growth
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KR: Quarterly Real Government Consumption
Tr KRW Value and Growth %
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP 1Nl Q3/59 aeneisia 2.7% YoY agnasamasaiuiv
ln3unadl 20 winasia QoQ wndFungnIa aenEfaites
0.7% QoQ senefaAnAafuilulasunall 30 winfiansan
IM/59 YRR 2.9% YoY vii?:zgqndﬁﬁ’u@?{ﬂuﬁwLﬁmﬁumm
T 49-58 8¢ 17.7% wazqadaidafisuiudasiisafuaa

1l 49-58

nisgllnausinaniAlenau Q3/59 3u8sa 2.6% YoY
vnefainseiuiulnsunad 20 uazaanesa 3.1% QoQ win
dFuggnia aeqesafiee 0.5% QoQ UAnNa1TauN 9M/59
V88 2.7% Yo Tail @andﬁﬂ'wm?{ﬂluﬁwLﬁmﬁmm

1l 49-58 ag] 12.7% warqeaniiaiiauiudaheaiuaes

)

49-58

4941 50-59 luwsiazll neguinaLitnaniaenTu Q3 gandn

Tnsunana lnsrenefaweag 2.7% QoQ

n19uinA10955U1a Q3/59 a;ngmﬂumg\uwi Q1/49 Tneiensesin
4.0% YoY agnssaansamudulnsunadl 43 uazaanea
1.0% QoQ 1nufugania 181862 1.4% QoQ 281869
Aadafuiulnsuiai 16 uanRasnn OM/59 1818
4.0% Yoy viail gendndniadelugaaiaiusest] 49-58 atis

20.5% uarggaiiameuiudountaiuaes 49-58

N197aN W IUAUNINEN199 Q3/59 V8NEFR 5.4% YoY TEEsa

Anmaiuiulnsunan 14 wanasa e 0.4% QoQ u1nisu

a

QN8 BEEFT 2.1% QoQ renefRasefiuilulnsuian 3

a

v v !
o A oo a

MNU ANNITATLRAL

a

PINNANTUN OM/59 aNesn 4.7% YoY

TudagReniuaest] 49-58 ag 17.6% uargugaiileiiauiudos

\Renfuaestl 49-58

1941 50-59 luusiartl nnsasnuludunindnins Q3 Angn

Tnsunanan navasaeag 3.1% QoQ
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KR: Quarterly Real Export of Goods and
Tr KRW Services Value and Growth %
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KR: Quarterly Real Import of Goods and

Tr KRW Services Value and Growth %
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KR: Quarterly Export of Goods Value and %
Bn USD Growth °
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KR: Quarterly Import of Goods Value and Growth

Bn USD %
140
120
100
80
60 : : : : : .45
2006 2008 2010 2012 2014 2016

Value (LHS) ==—=—09% YoY (RHS)

% QoQ (RHS)

e Q3/59 nsglinaLislaanialentu n1sglinAveeiguna uay
n1gaenuluduningniag LAZAIINARIALABEUNNATA &
Contribution to GDP Growth (YoY) i1 1.3 Ppt 0.6 Ppt 1.6
Pptwaz 2.1 Ppt ANSIAL Unuzil n1sdenanAufuaziiinag
403 uazdrulanuulasduinanuie I Contribution to GDP
Growth (YoY) Winfiu -0.7 Ppt uag -2.2 Ppt ANNaNAL

n1sANsEUINaLsEINA

® N13deRBNAUAT Q3/59 3aF1 121.9 Bn USD %AAA 5.0% YoY

o a (PN

nasRnAaiuilulaTNNaN 7 wazuafa 3.3% QoQ

® n13d9aaNABAI 1AW A.A. 59 YAAI 41.9 Bn USD wAHY
3.2% YoY usre18fa 2.7% MoM MnWa7tu 10M/59 yar
4051 Bn USD mAf9 8.0% YoY %3 gandnpniade ludag

\henfiuaest) 49-58 1 390.6 Bn USD 2¢) 3.7%

e nsddNAUAT Q3/59 yar1 102.4 Bn USD %ARA 5.2% YoY

nasnAnfaiuilulaTNnan 8 uruenssn 3.2% QoQ

® n19undinAudin Lhew 6.A. 59 YA 34.8 Bn USD nAG

5.4% YoY uslagnesia 2.5% MoM 11nia1sw 10M/59 yarn
330.1 Bn USD #n6a 10.1% YoY 19l AandneA1tede lutag

Wmeanuaest] 49-58 11 363.6 Bn USD ag 9.2%
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Bn USD

KR: Quarterly Trade Balance
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Bn USD KR: Quarterly Current Account Balance
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KR: Quarterly Average Unemployment Rate
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AANITA1 Q3/59 LAuAA 19.5 Bn USD Aunannsaiuiilu
lasuna® 32 1Aunaanasan 20.3 way 26.9 Bn USD lutnq

= o U ' o o
nennuIastnau LL@ZVLWENW'&ﬂﬂu ATNAAL

AANNIAN 1ABL A.A. 59 1iuAA 7.2 Bn USD unaiasaiily
Aeud 57 iusaiiniuAn 6.6 uaz 6.9 Bn USD ludauienriu
2e4Tinan LazRaunaun ANAIAL UINRAITTWN 10M/59 LAUAS
75.0 Bn USD (fiugaifisiuann 73.1 Bn USD Tutauiaiues
Uriew il geninAiade ludaafuaiuaest 4958 fiiuga

27.1 Bn USD %11 uaziiunagegaiaiiauiugaamaaiiees

7l 49-58

e TIAuAZNA Q3/59 1iuga 20.9 Bn USD iunasnsaiy
\ulmsnnad 21 1Runaanasan 27.6 uaz 24.6 Bn USD ludas
A

Weniuredtineu warlnsungnau muansy

a

ARTTYTLAUAWA 1ABY N.8. 59 1AuAA 7.1 Bn USD iuma
Aasefuiuiend 53 \UAAAAA9AIN 9.4 Bn USD Tudas
Aenuretiien uiiunafis@uann 5.5 Bn USD luieuren
MINAAIRUT OM/59 LAUAA 77.5 Bn USD NUAAAARIAIN 83.2

Bn USD ludqsthaaiuaedtineu wall iiugagendnsiieds

Tugaaimnaiuaest] 49-58 Mfiuna 30.2 Bn USD 110

Runudisesszndnalssm hou 6.A. 59 yaA1 375.2 Bn USD
WNAUA1N 369.6 Bn USD lutaaipeniuaedtiies waanadan

377.8 Bn USD luifaunay

N15219974

® FMIIN139199U Q3/59 198 3.8% LWNUWAN 3.6% WAT 3.7%

Tutaaenfedtinet warlasunanat ANaNAy

® RN LHBU FL.A. 59 BT 3.7% WANTUAIN 3.4%

Tutapeniaedtinets LWAanadann 4.0% LuiAeunal uin
N30 10M/59 1aRsl 3.8% WWNIUANN 3.6% ludaaideniu

LR 4 H 1
w4tinen 1l gandiAnadeludauneniueedt 49-58 1 3.4%
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KR: Quarterly Average Consumer Price Index
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ansNuHa
o dalisAnfuilna (CPI) Q3/59 gagatiusiaust Q1/49 e

enefa 0.8% YoY wenssmnasaruilulniunan 43 uaz

2818519 0.3% QoQ 8neFIRmAAanwWulnTNIaT 3

o 441 50-59 Tuusiazll CPI Q3 gundnlmsunanen tnaaenasia

1@A% 0.6% QoQ

£
o '

® CPl iiau m.A. 59 guantiussusiien w.A. 49 lasaenesn
13% Yoy amnedadesefuiludeudl 130 uazaenad
0.1% MoM #NWANTRUN 10M/59 Benelsia 0.9% YoY vﬁﬁqqndﬁ
Ande iRt fuest 49-58 et 10.1% uazgegmuiieiiey

o 1

AutnatRefuaest] 49-58

ansnantdasy

® Snsuaniany KRW Q3/59 aae 1,120 KRW /USD wiaAni
43% YoY WiANTuiluasauwsn  BadaNneauANaIAnsant

7 19904 wazuieAn 3.6% QoQ

o Shsuanulaen KRW iAo n.A. 59 1ae 1,128 KRW /USD
wiarnan 1.3% Yoy uisrniumnsemufiuidons 4 uazudedn
fu 3.6% YTD usaauA1ad 1.8% MoM é@uﬁmuﬂum{uwﬂ
wdsanuiarauRaset 4 By MNfia1sau 10M/59 1ade
1,157 KRW /USD @a1AaY 2.9% YoY 1/13\‘1“?: gavuANadEaLiey
fuAadsludaneniuaedt] 4958 7 1,089 KRW /USD e

6.2%
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KR: Monthly Export of Goods Value and Growth . KR: Monthly Import of Goods Value and Growth .
Bn USD % Bn USD %
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KR: Real GDP Value and Growth in 9M o
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Tr KRW KR: Real Investment Value and Growth in 9M
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KR: Real Export of Goods and Services Value
Tr KRW and Growth in 9M %
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sSD KR: Trade Balance in 10M

KR: Current Account Balance in 9M
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KR: Monthly Import of Goods Value

KR: Monthly Trade Balance
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KR: Average Real GDP Value

KR: Average Real Private Consumption Value
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KR: Average Unemployment Rate KR: Growth of Average Consumer Price Index
% % YoY
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KR: Accumulated Real Investment Value
Tr KRW

400 -
350 -
300 -

200 4

3M 6M 9M 12M

2013 2014

2015 e 2016

KR: Accumulated Real Export of Goods and
Services Value

Tr KRW
850 +
750 -
650 +
550 4
450 -
350 4
250 4
150

3M 6M oM 12M

2013 2014

2015 e 2016

KR: Accumulated Real Import of Goods and

KR: Accumulated Export of Goods Value
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KR: Accumulated Current Account Balance
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Mn USD KR-TH: Monthly Export of Goods Value and

Mn usp KR-TH: Export of Goods Value and Growth
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KR-TH: Quarterly Export of Goods Value and %
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KR-TH: Monthly Export of Goods Value

KR-TH: Monthly Import of Goods Value
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KR-TH: Accumulated Export of Goods Value
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KR-TH: Monthly Trade Balance
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2014 2015 2016
2014 2015 2016f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep oct
Real Sector
Nominal GDP (Bn USD) 1,411.9| 1,379.3| 1,4044 3445 349.7 353.8 335.6 340.2 3349 350.1 - - - - -
Real GDP (% YoY) 33 2.6 2.7 2.7 24 2.2 2.8 3.1 2.8 33 2.7 - - - -
- Private Consumption (% YoY) 17 22 - 11 15 17 22 33 2.2 33 2.6 - - - -
- Government Consumption (% YoY) 3.0 34 - 34 3.2 33 3.0 39 45 3.6 40 - - - -
- Investment (% YoY) 34 3.8 - 0.8 2.6 22 51 54 3.0 53 54 - - - -
Real GDP (SA, % QoQ) - - - 03 08 0.4 12 07 05 08 07 - - - -
- Private Consumption (SA, % QoQ) - - - 03 0.8 -0.1 11 14 -0.2 1.0 05 - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 0.5 0.9 13 1.0 13 0.1 14 - - - -
- Investment (SA, % QoQ) - - - 14 3.1 1.0 22 09 12 27 2.1 - - - -
GDP Per Capita (Th USD) 27,982.5(27,213.5|27,632.8 - - - - - - - - - - - -
Population (Mn Persons) 50.4 50.6 50.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 35 3.6 - 35 3.6 3.8 3.6 35 3.8 3.7 3.8 3.6 3.8 40 3.7
Unemployment Rate (%) 35 3.6 3.6 3.2 4.1 3.9 34 3.1 4.3 3.7 3.6 35 3.6 3.6 34
External Trade
Export (Bn USD) 572.7 526.8 - 147.7 1334 135.1 128.2 130.0 115.2 126.0 1219 40.9 40.1 40.9 41.9
-% YoY 23 -8.0 - 0.9 -3.0 -7.3 -95 -12.0 -13.6 -6.7 -5.0 -10.5 2.6 -5.9 -3.2
Import (Bn USD) 5255 436.5 - 1294 1118 1105 108.0 106.3 93.8 99.2 102.4 334 35.0 34.0 348
-% YoY 19 -16.9 - -2.8 -15.6 -15.6 -18.7 -17.8 -16.1 -10.3 -5.2 -13.6 0.7 -1.7 5.4
Trade Balance (Bn USD) 47.2 90.3 - 18.3 216 24.6 20.3 23.7 214 26.9 195 75 51 6.9 72
Current Account Balance (Bn USD) 84.4 106.0 101.6 226 303 254 276 227 32.0 246 209 8.3 55 71 -
- % of GDP 6.0 7.7 7.2 6.6 8.7 7.2 8.2 6.7 9.6 7.0 - - - - -
International Reserve (Bn USD) 363.6/ 368.0 -] 3636 362.8| 3747 368.1| 3680 369.8] 3699| 377.8| 3714| 3755 377.8| 3752
External Debt (Bn USD) 424.4 395.4 - 424.4 418.0 422.0 407.5 3954 389.3 3918 - - - - -
- % of International Reserve 116.7 107.5 - 116.7 115.2 112.6 110.7 107.5 105.3 105.9 - - - - -
Number of Tourists (Mn Persons) 142 13.2 - 35 3.2 35 29 37 3.6 45 49 17 17 15 -
-% YoY 16.6 -6.8 - 204 12.1 -7.8 -28.3 3.7 12.1 30.2 68.3 170.5 55.6 26.3 -
Government Sector
Government Revenue (% YoY) 21 5.7 - 55 53 9.8 6.8 1.0 185 8.1 10.0 3.9 217 8.0 -
Government Expenditure (% YoY) 31 6.1 - 15.8 53 114 253 -15.2 10.4 -6.5 -1.3 5.0 -10.7 11 -
Government Balance (Bn USD) -64.5 -85.9 - 15.8 -17.5 -38.6 -31.9 21 -5.9 0.6 28.6 71 14.2 74 -
- % of GDP -4.6 -6.2 - 46 -5.0 -10.9 -9.5 0.6 -1.8 0.2 - - - - -
Government Debt (Bn USD) 462.8 481.6 - 462.8 473.8 488.0 466.3 481.6 478.9 509.4 530.0 - - - -
- % of GDP 328 34.9 38.9 328 335 34.6 33.7 34.9 35.1 374 51.7 - - - -
Inflation (% YoY)
CPI 13 0.7 1.0 1.0 0.6 0.5 0.7 11 1.0 0.9 0.8 0.7 04 12 13
Core CPI 20 2.2 - 17 2.2 21 21 24 18 17 13 16 11 13 15
PPI -0.5 -4.0 - -1.3 -3.6 -3.6 -4.4 -4.4 -3.3 -2.9 -1.8 -25 -1.8 -1.1 -
Financial Sector (Period End)
Total Loans (% YoY) 25 15 - 25 23 -2.1 5.7 15 17 24 137 75 134 137 -
Total Deposits (% YoY) 3.6 15 - 3.6 45 -1.8 -5.8 15 0.7 3.2 15.0 9.0 14.6 15.0 -
L/D Ratio (%) 86.4 86.4 - 86.4 85.8 87.3 86.7 86.4 86.7 86.6 85.8 85.4 85.8 85.8 -
NPLs (% of Total Loan Outstanding) 1.0 1.0 - 1.0 1.0 0.9 0.9 1.0 12 13 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 1,915.6| 1,961.3 -| 1,915.6] 2,041.0| 2,074.2] 1,962.8| 1961.3| 1,9959( 1,970.4| 2,043.6| 2,016.2| 2,034.7| 2,043.6| 2,008.2
Trade Value (Mn USD/Day) 3,511.0| 4,453.3 -| 3,746.0| 3,861.9| 5274.6| 4,818.1| 3,858.7 3,484.5| 3,964.2| 3,672.0| 3,532.9| 3,940.7| 3,542.4( 3,612.6
Market Capitalization (Bn USD) 1,081.3| 1,062.3 - 1,081.3| 1,143.2] 1,162.0| 1,039.1| 1,062.3( 1,070.6( 1,072.9| 1,1745| 1,124.7| 1,168.4| 1,1745( 1,134.4
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 244 1.70 - 2.08 194 1.69 158 1.60 152 144 128 126 127 132 137
10Y Treasury Bond Yield 3.19 231 - 271 2.35 2.38 2.32 2.17 1.90 1.74 144 1.40 142 151 1.60
Interest Rate (Period End, %pa)
Policy Rate: Base Rate (Period End) 2.00 1.50 - 2.00 1.75 1.50 1.50 1.50 1.50 1.25 1.25 1.25 1.25 1.25 1.25
Uncollateralized Overnight Rate (Period Average) 2.34 1.65 - 201 194 1.68 148 1.48 1.49 142 123 123 123 124 123
Lending Rate Loan to Corporation (Period Average) 4.39 3.69 - 4.08 3.95 3.66 3.56 3.58 3.58 3.50 3.37 3.37 3.38 3.37 -
Exchange Rate (Period Average)
KRW/USD 1,053 1,131 - 1,087 1,101 1,097 1,170 1,156 1,200 1,162 1,120 1,141 1,110 1,108 1,128
KRW/EUR 1,390 1,251 - 1,346 1,221 1,221 1,312 1,251 1,326 1,307 1,241 1,247 1,247 1,230 1,257
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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