SWIATISNSINW GR: Economic Report
Bangkok Bank Economic Indicators

Research Department 20 Runei 2560

\ASHFNANTE Q1/2560

® GDP riad Q1/60 Uensisintiien 0.4% YoY waz 0.4% QoQ

a v '

® Q1/60 N9449ENAWAT YA 7.4 Bn USD 288153 16.6% YoY Waz 0.5% QoQ nMsudinAudn yadi 14.4 Bn USD 28nefada
27.4% YoY uaz 12.6% QoQ duraléinanisin 11ana 7.0 Bn USD 1agaiinduaindaiaaiuseiiieu uazlasunariau
WINHANTOU 4M/B0 NN3ARBNEWAT 3AAT 9.9 Bn USD 288iia 13.4% YoY n1sinidinAuwAn yarn 18.9 Bn USD 28nesia 17.4%
Yo danaliinanisin 11ana 9.0 Bn USD 1nanaiiisduainifaiusedinen

° &Tmﬂmméu?‘lﬁm (HICP) Q1/60 212181517 1.5% YoY Wsiiiasia 0.3% QoQ WINNA190N 5M/60 2886 1.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (EUR) = 2 2 2 - Mar-17
Private Consumption (EUR) Mar-17
Government Consumption (EUR) - - Mar-17
Investment (EUR) - 2 2 2 - Mar-17
Export of Goods Value (USD) 3 3 3 3 3 Apr-17
Import of Goods Value (USD) 2 2 2 2 2 Apr-17
Trade Balance (USD) 4 4 4 4 4 4 Apr-17
Current Account Balance (USD) 3 4 5 5 5 4 Mar-17
International Reserve (USD) 4 4 4 4 4 4 May-17
Unemployment Rate 4 4 4 4 4 4 Mar-17
HICP 4 3 3 4 4 4 May-17
USD/EUR
NINEWR; 5 a9 4 AU 3 1hunae 2 AU : : H
ansnistdasundassietl (Gl 2550-59)
% Average YoY Growth CAGR

GDP (EUR) -2.6 -2.7

Private Consumption (EUR) -1.9 -2.0

Government Consumption (EUR) -2.2 -2.3

Investment (EUR) -8.1 -8.8

Export of Goods Value (USD) 3.7 0.4

Import of Goods Value (USD) -2.0 -5.2

HICP 1.4 1.1

USD/EUR -1.1 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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GR: Quarterly Real GDP Value and Growth

©

-12
2007 2009 2011 2013 2015 2017
mm Value (LHS) ====09% YoY (RHS) —— % QoQ (RHS)
GR: Quarterly Real Private Consumption Value %
Bn EUR and Growth °
44 10
42 4
7T 5
40 T {
38 ] 2 N A o = - === 0
36 - -5
34
a2 | | -10
> | A il .
2007 2009 2011 2013 2015 2017

s Value (LHS) =0 YOY (RHS) % QoQ (RHS) ‘

GR: Quarterly Real Government Consumption .
Bn EUR Value and Growth %

m“

2007 2009 2011 2013 2015 2017

s Value (LHS) =09 YOY (RHS) % QoQ (RHS)

GR: Quarterly Real Investment Value and Growth
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GDP wazasnlssnaundinmy
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® GDP niae Q1/60 ¥81816aLiNeN 0.4% YoY way 0.4% QoQ ¥ail

fiandnAnadeludasdaaiurest] 50-59 agf 12.7% usigand
doaiReaiueedll 56 agiives 0.1% CAGR

n1eglinatlnAniAlenTw Q1/60 2885 1.7% Yo Ta1esa
Aasefuilulnaunad 3 uazaenesaifes 0.4% QoQ Teesa
Aaseiudulasunadl 4 7l AnndnAneanludanRafuses
1] 50-59 ag] 10.1% waigandrdonieniuaest 57 agiiies 0.8%

CAGR

n3gUInAL833gLNa Q1/60 2en8Fa 1.0% YoY venesafiuafs
WIN UAIANUARI ARG 4 TnTuNd LazaENEFa 1.3% QoQ

¥ Yo !

el AndnAned udeaRsaueest 50-59 ag 13.9%

N9 U luAUNINER19T Q1/60 V885D 11.2% YoY WANARA
Wes 0.4% QoQ nadaluaiiusn nasanaenesafnseiu
3 lnssna 198 AndnAean ludosihaaiueest 50-59 et

38.7% wiigandndaainennuaest) 57 ag 1.3% CAGR
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GR: Quarterly Export of Goods Value and %
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e Q1/60 n13gdlnatzlnaniaentu n1sgUlnAresiguna n1s

asnuluduningdniag wazdauilasuulasdubiaaviae i
Contribution to GDP Growth (YoY) 11 1.2 Ppt 0.2 Ppt 1.2
Ppt uaz 0.4 Ppt AMNANAL A9UN19E90BNAUAILAZLTNI4ND
LAZAINNAAIALARDLNNSATA & Contribution to GDP Growth

(YoY) winfiu -2.1 Ppt Wae -0.5 Ppt AMNAAL
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n15A5ENINNLsTINA

® N13dRanAUAI Q1/60 yaA" 7.4 Bn USD 28185 16.6% YoY

a |

geefaRnmefwlulnTNIgN 3 wazreneFaNes 0.5% QoQ

o I o

ggnaFaRnafafuulnsunan 4

N19daeanAuA 1AaL 1.8, 60 yaA1 2.5 Bn USD 181863 5.1%
YoY wenadafnsanuiumaud 9 usiasa 10.9% MoM 1N
WA19041 4M/60 1aF1 9.9 Bn USD e8I 13.4% YoY ¥l 44

ninAedelugasReaiuaedtl 50-59 71 9.6 Bn USD 2 3.0%

nastdnAuAn Q1/60 3aA1 14.4 Bn USD 28n8Ifang 27.4%

o a o

YoY wenesamnsanuilulnungi 4 wazasnasa 12.6% QoQ

nnstidinduda hew 1.8, 60 YaA1 4.5 Bn USD uAGY 6.3%
YoY uasatiluaiausn wasaInasaffaseiu 5 1neu Lay
NARQ 13.6% MoM UINWATEUN 4M/60  yyarn 18.9 Bn USD

ALEIF 17.4% YoY 9198 mnndnaaas ludaainanfiuaag

% 50-59 7| 22.5 Bn USD 2t 16.0%
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GR: Quarterly Trade Balance ® Aan1TA1 Q1/60 21AAA 7.0 Bn USD 11anafnsaiuiily
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GR: Quarterly Average Harmonized Index of
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GR: Quarter-End Government Debt
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GR: Quarterly Fiscal Balance
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Artis1AELElnA (HICP) Q1/60 1818i6a 1.5% YoY 281859
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o
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SCI:-)-R: Monthly Export of Goods Value and Growth

GR: Monthly Import of Goods Value and Growth
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GR: Real Export of Goods and Services Value
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GR: Trade Balance in 4M
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GR: Quarterly Real GDP Value
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GR: Monthly Import of Goods Value
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GR: Average Real GDP Value

GR: Average Real Private Consumption Value
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GR: Accumulated Real Investment Value
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2015 2016 | 2017f 2005 2026 200
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 194.0 194.1 193.1 49.3 51.4 48.5 44.1 50.1 52.5 47.4 43.1 - - - -
Real GDP (SA, % YoY) -0.3 0.0 22 0.4 -24 0.7 -0.8 -0.4 21 -1.0 0.4 - - - -
- Private Consumption (SA, % YoY) -0.3 14 - 19 -4.1 -0.3 -0.7 -0.7 6.1 11 1.7 - - - -
- Government Consumption (SA, % YoY) 0.0 -2.1 - -3.1 0.8 25 -3.5 -15 -1.3 -2.0 1.0 - - - -
- Investment (SA, % YoY) -0.2 0.0 - -14.2 -5.3 139 -10.1 17.8 12.6 -13.8 11.2 - - - -
Real GDP (SA, % QoQ) - - - -0.1 -1.7 2.0 -1.0 0.4 0.7 -1.1 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 -5.8 53 -0.1 0.3 0.6 0.3 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - -0.5 -0.1 -1.3 -1.7 1.6 0.1 -1.9 1.3 - - - -
- Investment (SA, % QoQ) - - .| -163 6.5 307 -228 9.7 1.8 0.1 -0.4 - - - -
GDP Per Capita (USD) 17,953.1[17,900.7*|17,805.7 - - - - - - - - - - - -
Population (Mn Persons) 11.0 10.9% 10.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 25.0 23.6 219 25.1 24.8 24.3 24.0 235 23.3 23.4 229 229 225 - -
External Sector
Export of Goods (Bn USD) 28.6 28.1 - 7.5 7.0 7.1 6.3 7.1 7.3 7.3 7.4 2.2 2.8 25 -
- % YoY -20.2 -1.8 - -19.6 -22.3 -18.5 -8.9 -6.0 5.1 2.9 16.6 7.7 19.4 5.1 -
Import of Goods (Bn USD) 48.1 48.7 - 12.6 10.7 12.7 11.3 12.8 11.8 12.8 14.4 4.4 5.2 4.5 -
- % YoY -24.6 1.3 - -23.0 -32.5 -16.5 -7.4 2.0 10.7 1.0 274 11.4 249 -6.3 -
Trade Balance (Bn USD) -19.5 -20.6 - -5.1 -3.7 -5.5 -5.0 -5.8 -4.5 -5.4 -7.0 -2.1 -2.4 -2.0 -
Current Account Balance (Bn USD) 0.1 -1.1 -0.5 -0.7 6.2 -1.9 -2.6 -0.5 45 -25 -2.7 -1.0 -1.4 - -
- % of GDP 0.1 -0.6 -0.3 -1.4 121 -3.9 -5.9 -1.0 8.5 -5.3 -6.3 - - - -
International Reserve (Bn USD) 6.0 6.9 - 5.7 5.7 6.0 7.4 7.7 7.7 6.9 6.9 7.0 6.9 6.9 6.9
External Debt (Bn USD) 482.8 466.1 - 494.3 497.3 482.8 489.2 493.2 483.5 466.1 - - - - -
- % of International Reserve 8,011.2| 6,760.0 -| 8,608.9| 8,714.9| 8,011.2| 6,639.1| 6,407.9( 6,308.1| 6,760.0 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 15 31 - -5.8 -3.2 149 6.5 3.1 176 9.1 - - - - -
Government Expenditure (% YoY) 58 -9.5 - -4.3 -4.1 24.6 -4.7 -5.5 0.9 -22.1 - - - - -
Fiscal Balance (Bn USD) -11.5 1.4 - -1.8 -1.0 -4.3 -2.0 0.2 2.7 0.6 - - - - -
- % of GDP -5.9 0.7 - -3.6 -2.0 -8.9 -4.6 0.4 5.2 1.2 - - - - -
Government Debt (Bn USD) 339.3[ 3319 -| 337.8| 340.4| 339.3| 351.9( 350.0( 347.3| 331.9 - - - - -
- % of GDP 177.4] 179.0| 180.7| 170.2( 172.9| 177.4| 176.4| 179.7| 1763 179.0 - - - - -
Inflation (% YoY)
HICP -11 0.0 13 -1.4 -0.8 0.1 -0.2 -0.1 0.2 0.2 15 1.4 1.7 1.6 15
Core HICP - - - - - - - - - - - - - - -
PPI -7.2 -5.7 - -5.1 -9.0 -8.6 -9.7 -9.1 -4.8 11 9.5 11.3 7.7 7.9 -
Financial Sector
Total Loans (% YoY) -3.6 -4.5 - -2.9 -3.6 -3.6 -5.1 -3.1 -2.7 -4.5 -4.7 -4.5 -4.7 -4.4 -
Total Deposits (% YoY) -22.8 -1.6 - -24.6 -25.3 -22.8 -11.9 0.6 1.6 -1.6 -2.0 -2.3 -2.0 -2.1 -
L/D Ratio (%) 174.3 169.2 - 180.0 177.3 174.3 175.0 173.2 169.7 169.2 170.2 171.5 170.2 170.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 631.4 643.6 - 797.5 654.2 631.4 577.1 542.1 565.5 643.6 666.1 645.9 666.1 712.2 775.2
Trade Value (Mn USD/Day) (Period Average) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 14.1 15.0 - 14.4 11.8 14.1 13.1 12.4 129 15.0 14.9 14.4 14.9 16.0 17.9
Bond Market (Period End, % pa)
SI/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 8.21 6.94 - 11.43 8.54 8.21 9.12 7.92 8.34 6.94 7.17 7.52 7.17 6.70 5.86
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.30 -0.40 - -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1046( 1.1032 -l 1.1125( 1.1128| 1.0828| 1.1064( 1.1220| 1.1135| 1.0707| 1.0681| 1.0597| 1.0691| 1.0930| 1.1221
JPY/EUR 133.63| 120.44 -| 135.41f 135.70| 131.39] 127.76 120.07| 114.31] 119.62| 120.11] 118.83| 119.55| 121.76| 124.40

Source: CEIC, Eurostat and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figures
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