® GDP #8404 Q4/58 1818159 1.9% YoY UAT 4.4% QoQ nLFungnia aanedaiies 0.2% QoQ winfiansau U 58 1e1asa

2.4% YoY

® (Q4/58 N134988N YAF1 121.8 Bn USD 1AsL 2.7% YoY Uaz 0.1% QoQ n1311wdin 3as1 135.8 Bn USD 1A 7.0% YoY WA
281869 1.7% QoQ daualiinanisd 2908 14.0 Bn USD 11ARaanaangaainaaiutetine wiiinduannlmssnariow
wIn#ansun T 58 N9deaan yarn 465.5 Bn USD WARa 1.8% YoY nstindin 3arn 522.6 Bn USD %ARa 4.1% YoY dana i
AAN9AN 21AAA 57.1 Bn USD 11aRaanasnInantieu

o

o AatisnAiislna (CPI) Q4/58 aensia 2.4% YoY WAy 2.9% QoQ mniansnn 1l 58 1eneisa 3.0% Yoy

N151sslUAUALAT BIAIANER ALRRE UazANgegn (T 2548-59)

All Periods Same Periods
Month Month Latest
GDP (HKD) - - Dec-15
Private Consumption (HKD) - - Dec-15

Government Consumption (HKD) Dec-15
Investment (HKD) Dec-15
Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

HKD/USD

NIEAR; _ ER) _ ABULEY 3 1hunay _ AavuEn _ o

ansnisidasundassietl (1l 2548-58)
% Average YoY Growth CAGR

GDP (HKD) 3.8 34
Private Consumption (HKD) 4.7 4.8
Government Consumption (HKD) 2.1 2.6
Investment (HKD) 3.4 3.2
Export Value (USD) 5.8 4.9
Import Value (USD) 6.5 5.7
CPI 3.0 3.2
HKD/USD 0.0 0.0

fix: CEIC uaz IMF
naeme: 1. CAGR 79 Compound Annual Growth Rate
2. GDP n1efie GDP AusAnALi
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HK: Quarterly Real GDP Value and Growth
Bn HKD %
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HK: Quarterly Real Private Consumption Value
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HK: Quarterly Real Government Consumption
Bn HKD Value and Growth %
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HK: Quarterly Real Investment Value and Growth
Bn HKD %
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GDP wazasAilsznauyidAty

GDP &89n4 Q4/58 Qqqmﬁw{um Q1/48 Tnuenesia 1.9% YoY
genaAnsefiuiulnmnai 25 uazaanasa 4.4% QoQ 1N
fungnia 2enefaiies 0.2% QoQ 1easafasaiuily
Tsunadl 6 uinfiansnin 1 58 1en8da 2.4% Yoy 1en8da

Anstariuiliiln 6wl gendnAednrest 48-57 ot 16.8% waz

|
A =

gaanLenauiull 48-57

a q

1991 49-58 luusiazl GDP Q4 gandilmsunanau Ine

8N8IFLRAE 4.6% QoQ

n3gUinauzinaniAlanau Q4/58 gegatiumaud Q1/48 Tae
21869 3.2% Yoy asnusafnsenuilulnsunan 27 uay
281859 7.2% QoQ uniuggnia Teesaie 0.3% QoQ

a

YeeFaRAAanWlulNTNIaR 9 nnNansaun 1 58 vanusn

' v v '
al

4.8% YoY asgiannafanuiuili 11 99l gandnA1easued

al

1
A =

1l 48-57 2l 26.9% uargeanLlae ULl 48-57

1041 49-58 luwsiazl n1sgulnALitnaniaenau Q4 gendd

Tnsunanaw Insuenefaiea 7.9% QoQ

n12gulnAveaFguna Q4/58 2E8f 3.5% YoY 28EFa
Aasiafudulnaunad 38 uazaeasa 1.0% QoQ windliy
f9n1a 281869 1.1% QoQ s fnsefudulnsunad 18
winWansun 1 58 2818610 3.4% YoY aenesiafnse il
7110 Vfdquqndﬁmmﬁmmﬂ 48-57 0 17.0% LL@Z’QQ@&]LTJ‘G
\WeuriLtl 48-57

4991 49-58 luwsiazll nsglinezes¥quia Q4 gandnlasung

Aau lasasnafaleds 1.5% QoQ

nraan U lUAUNINGD199 Q4/58 AR 9.7% YoY WATENEFD
10.7% QoQ mnWa19tu 1l 58 MAsa 2.2% YoY wasaRAseiy
IuLln 2 el gandnAnafnvest] 48-57 agia 55.0% uazga

nanll 54 agf 1.7% CAGR
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HK: Quarterly Export Value and Growth

Bn USD
140 4

120 4

100 4

80 -

60 -

40 T

r -10

r -20

-30

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Value (LHS) w05 Yo0Y (RHS)

% QoQ (RHS)

HK: Quarterly Import Value and Growth
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HK: Quarterly Trade Balance

Bn USD

0
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Q4/58 n13gulnatiinaniaenau nnsgUlnAresiguia uas
N19E988NgN3 i Contribution to GDP Growth (YoY) iy 2.1
Ppt 0.3 Ppt WAz 2.1 Ppt AMNAAL 20U n13aanuludunIwe
0193 waznslaeuulasAudnaamae I Contribution to GDP

Growth (YoY) WNfiu -2.4 Ppt Wae -0.2 Ppt AMNAAL

1 9 1
N15A5EUINNLsTINA

n13deaan Q4/58 yarn 121.8 Bn USD #ARa 2.7% YoY UARA
Ansafudilnmnad 3 uazuafafies 0.1% QoQ wniianani
1l 58 3yaA1 465.5 Bn USD #nsa 1.8% YoY wnsafunTauan
udeanzenafaAnse 53 e qandnAedgest 48-57 7

382.9 Bn USD 2gj014 21.6% wazgandnil 55 agj 1.7% CAGR

nN9d9RaN 1AaU N.A. 59 YAA1 38.6 Bn USD 1AGI 4.2% YoY

wasaAnseiwiluneu 9 uazuasa 3.4% MoM Y193 gendn
Anade ludasReaiueedt] 49-58 11 32.3 Bn USD ot 19.3% Waz

guninguheaiuaedt 54 ag 1.1% CAGR

n19tidin Q4/58 yarn 135.8 Bn USD 1Asa 7.0% YoY wmsia
Aasefuilulnsunadl 3 udsanada 1.7% QoQ 181869
Aasafuidulasunad 3 uanianswn i 58 yarn 522.6
Bn USD afa 4.1% YoY wasaiflunfausn udsanaenesn

Ansiariy 5 T 98 gandnAnadnaedll 48-57 71 423.1 Bn USD

1]

B804 23.5% Wazgandntl 55 agf 1.2% CAGR

N19RdN 1ABY N.A. 59 yaAn 40.8 Bn USD wARa 9.3% YoY

o a A

wpsaRnsaiLusaun 12 uazuasa 10.9% MoM sl ganan
Avadeludasineaiueedll 49-58 71 34.1 Bn USD ot 19.6%

wazgandngaaiheniuaest 54 et 1.2% CAGR

AANTTAT Q4/58 11AAA 14.0 Bn USD 11mnanasaiuiily
Insunah 44 2nAaaAaIAIN 20.8 Bn USD lutasifeniuaest]

fow uaaIARALANTUAIN 11.6 Bn USD lulnsunanau win

al

#a19041 T 58 17008 57.1 Bn USD 1anamnsiefuiuli 11

v v
'

21AAARAAININAIN 70.9 Bn USD Tulliew viall 11anagenan

a a

ARALYe3T 48-57 MAUAA 40.2 Bn USD 11N
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HK: Quarterly Current Account Balance

Bn USD
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HK: Quarterly Average Unemployment Rate
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a e
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HKD
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HK: Quarterly Average Exchange Rate
and Growth %
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CPI 1ieu n.. 59 gaaauAtusiAey .n. 49 Ingaene s
3.1% Yo wasafasefuiluideud 78 uazasnasa 1.3%
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Anadglugandna Turesd 49-58 agfie 21.4% uazgeqoiiie

WeuAuTaAeqiuaedll 49-58

ansnantdasu

® fnsuaniAany HKD Q4/58 Lade 7.7499 HKD/USD WwiAn

mﬂﬁzgmﬁuﬁ?mﬁi Q1/48 Taaudadan 0.1% Yo uaz 0.02%
QoQ wiraudnseiuiiulnsunad 3 snfansan 1 58 wae
7.7518 HKD/USD ufisfniu 0.03% YoY udsAnaumasefuiy
U7 4 viall wlerndudledeutudedeneddl 48-57 7 7.7700
HKD/USD 2¢j 0.2%

§nsuaniUasy HKD tAew n.w. 59 1ade 7.7806 HKD/USD
A9UANA 0.3% YoY 0.03% MoM 1ax 0.4% YTD BnNWAaNTaun
OM/59 1aRe 7.7795 HKD/IUSD 88uA1a9 0.3% YoY #ail
gouAasiiiaauiuAedsludifaafuaedl 49-58 7

7.7691 HKD/USD ®¢ 0.1%
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HK: Monthly Export Value and Growth

HK: Monthly Import Value and Growth

Bn USD % Bn USD %
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Bn USD HK: Export Value and Growth in Jan
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HK: Import Value and Growth in Jan
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Bn USD HK: Trade Balance in Jan
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HK: International Reserve in Feb
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HK: Average Exchange Rate and Growth in 2M
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HK: Yearly Real GDP Value and Growth
Bn HKD
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HK: Year-End International Reserve
Bn USD
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HK: Yearly Average Exchange Rate and Growth
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HK: Quarterly Real GDP Value
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HK: Quarterly Real Private Consumption Value

HK: Accumulated Real Private Consumption
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HK: Monthly Import Value
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HK: Monthly Consumer Prices Index Growth HK: Growth of Average Consumer Price Index
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HK-TH: Monthly Export Value and Growth MnusD  HK-TH: Export Value and Growth in Jan
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HK-TH: Quarterly Export Value and Growth o HK-TH: Yearly Export Value and Growth
Mn USD % Mn USD %
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2014 2015 2016f 20T, 2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 290.9| 307.8[ 3222 69.1 67.9 74.9 79.3 74.0 731 79.4 83.4 - - - -
Real GDP (% YoY) 2.6 24 2.7 2.9 21 3.1 25 2.4 2.9 2.2 19 - - - -
- Private Consumption (% YoY) 33 4.8 - 2.2 2.2 4.9 4.1 5.4 6.2 4.3 3.2 - - - -
- Government Consumption (% YoY) 3.0 3.4 - 25 2.6 3.6 35 3.9 3.6 2.8 35 - - - -
- Investment (% YoY) -0.1 -2.2 - 5.1 -6.1 -25 3.8 53 3.9 -6.4 -9.7 - - - -
Real GDP (SA, % QoQ) - - - 0.8 -0.1 1.4 0.4 0.6 0.5 0.6 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.3 2.0 14 15 1.2 0.2 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 1.2 1.2 0.4 11 0.7 0.5 11 - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 40,169.5(42,096.9(43,792.0 - - - - - - - - - - - -
Population (Mn Persons) 7.3 7.3 7.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.2 3.3 3.1 3.1 3.2 3.3 3.3 3.3 3.2 3.3 3.3 3.3 3.3 3.3 3.3
External Sector
Export (Bn USD) 474.0 465.5 - 105.4 116.2 127.1 125.2 107.8 114.0 121.9 121.8 40.7 39.9 38.6 -
-% YoY 3.2 -1.8 - 0.7 4.9 59 1.2 2.3 -1.9 -4.1 -2.7 -35 -11 -4.2 -
Import (Bn USD) 544.9 522.6 - 121.4 134.4 143.1 146.0 123.2 130.1 1335 135.8 45.0 45.8 40.8 -
-% YoY 4.0 -4.1 - 2.0 4.7 5.8 33 1.5 -3.2 -6.7 -7.0 -8.0 -4.6 -9.3 -
Trade Balance (Bn USD) -70.9 -57.1 - -16.0 -18.2 -16.0 -20.8 -15.4 -16.1 -11.6 -14.0 -4.3 -5.9 -2.2 -
Current Account Balance (Bn USD) 3.8 9.7 8.0 -0.1 -3.8 4.6 31 0.02 0.1 6.2 34 - - - -
- % of GDP 1.3 82 25 -0.1 -5.6 6.1 39 0.0 0.1 7.8 4.1 - - - -
International Reserve (Bn USD) 328.5 358.8 - 316.9 320.9 325.8 3285 332.2 340.8 345.8 358.8 355.8 358.8 357.0 359.9
External Debt (Bn USD) 1,301.0f 1,303.8 -1 1,234.4| 1,286.2| 1,282.6 1,301.0| 1,285.9| 1,346.3| 1,324.5| 1,303.8 - - - -
- % of International Reserve 396.0 363.4 - 389.6 400.8 393.7 396.0 387.1 395.1 383.0 363.4 - - - -
Number of Tourists (Mn Persons) 60.8 59.3 - 14.7 13.8 16.1 16.2 15.4 139 15.1 14.9 4.7 51 5.2 -
-% YoY 12.0 -2.5 - 15.3 9.6 11.2 12.1 4.9 0.5 -6.4 -8.0 -10.4 -10.7 -6.8 -
Government Sector
Government Revenue (% YoY) 8.7 3.8 - -0.4 7.3 49.1 4.8 16.2 19.4 -21.1 -0.5 - - - -
Government Expenditure (% YoY) 7.2 1.8 - 49.8 -2.1 -14.1 2.9 -15.7 7.0 12.9 9.6 - - - -
Fiscal Balance (Bn USD) 5.4 6.4 - 0.3 -2.8 -2.6 10.4 4.8 -2.1 -5.6 9.4 - - - -
- % of GDP 1.8 2.1 - 0.5 -4.1 -3.5 13.1 6.4 -2.9 -7.1 11.2 - - - -
Government Debt (Bn USD) 0.2 0.2 - 14 1.4 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 - 0.5 0.5 0.1 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPl 4.4 3.0 3.0 4.2 3.6 4.8 5.1 4.4 3.0 2.3 2.4 2.4 2.4 2.7 3.1
Financial Sector (Period End)
Total Loans (% YoY) 12.7 315 - 19.0 16.0 12.7 12.7 11.7 85 4.9 35 29 35 2.2 -
Total Deposits (% YoY) 9.7 6.7 - 10.0 13.3 11.4 9.7 13.2 9.8 7.5 6.7 6.0 6.7 7.3 -
L/D Ratio (%) 722 70.1 - 74.3 73.6 72.7 72.2 73.3 72.7 70.9 70.1 70.2 70.1 68.9 -
Stock Market (Period End/Average)
Hang Seng Index 23,605.0|21,914.4 -122,151.1|23,190.7|22,933.0(23,605.0|24,900.9( 26,250.0(20,846.3|21,914.4( 21,996.4| 21,914.4( 19,683.1| 19,111.9
Trade Value (Mn USD/Day) 8,941.6|13,693.5 -| 8,793.8| 7,411.4| 9,156.3(10,404.8|11,030.1(21,423.8(13,006.6| 9,313.3| 9,709.6| 7,958.0(10,571.8| 8,434.4
Market Capitalization (Bn USD) 3,233.4| 3,185.0 -| 2,971.9] 3,089.2| 3,151.2( 3,233.4| 3,447.5| 3,751.4( 2,992.5| 3,185.0( 3,165.2| 3,185.0( 2,809.1| 2,761.6
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.04 0.04 - 0.14 0.09 0.09 0.04 0.02 0.00 -0.01 0.04 -0.01 0.04 0.24 0.07
10-Year Government Bond Yield (%) 2.05 1.66 - 2.52 2.07 2.25 2.05 1.59 1.79 1.53 1.66 1.58 1.66 1.83 1.38
Interest Rate (Period End, % pa)
Discount Rate 0.50 0.75 - 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.75 0.75 0.75
Overnight Rate 0.13 0.08 - 0.13 0.13 0.13 0.13 0.13 0.08 0.08 0.08 0.08 0.08 0.08 -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7540] 7.7518 -l 7.7582| 7.7525| 7.7505| 7.7549| 7.7548| 7.7513| 7.7510| 7.7499| 7.7499| 7.7502| 7.7784| 7.7806

Source: CEC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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