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® GDP a1 Q3/64 218150 2.7% YoV 1ay 2.0% QoQ WNNAITU OM/64 Aeneifa 4.6% YoY

® (Q2/64 N13490BNAUAT AR 98.4 Bn USD 181816209 56.6% YoY Uar 8.4% QoQ N19u1din@uAn yaf1 102.7 Bn USD

2818H909 60.3% YoY uay 8.2% QoQ d4naliinani9fn 19ana 4.3 Bn USD 21anainauaIndasinaaiuzestnen uay

Insnnanean ¥InWansnsn 8M/64 N19898anNAAT YaA1 247.9 Bn USD 281869014 29.4% YoY n1stdinAusn yarn 262.7

Bn USD 28118169014 28.6% YoY aanaliinanisdiin 11mna 14.9 Bn USD aanaLinauandaaimeqiuaesiney

o ailsnAniii3ina (HICP) Q3/64 1286 3.4% YoY whingifia QoQ nWansnun 10M/64 B18NEIFia 2.4% YoY

N5ssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2554-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 3 4 - Sep-21
Private Consumption (EUR) - 3 2 3 - Sep-21
Government Consumption (EUR) - 5 5 5 - Sep-21
Investment (EUR) - 4 4 4 - Sep-21
Export of Goods Value (USD) 8 5 5 5 5 Aug-21
Import of Goods Value (USD) 3 5 5 5 5 Aug-21
Trade Balance (USD) 2 4 4 4 2 Aug-21
Current Account Balance (USD) 3 3 3 2 2 Aug-21
International Reserve (USD) 5 5 5 5 5 Sep-21
Unemployment Rate Sep-21
HICP 5 5 5 5 5 Oct-21
USD/EUR 3 3 2 3 2 Oct-21
NG 5 BN 4 AUy 3 ﬂwns:'m 2 Aau2nIe i
angsnailasunilasseil (1 2554-63)
% Average YoY Growth CAGR

GDP (EUR) 0.0 -0.1
Private Consum ption (EUR) -0.8 -0.9
Government Consumption (EUR) 0.6 0.6
Investment (EUR) -0.3 -0.5
Export of Goods Value (USD) 2.4 2.0
Import of Goods Value (USD) 0.5 0.0
HICP 1.0 1.0
USD/EUR -1.2 -1.4

wn: CEIC, Eurostat uaz IMF

wanee;: 1. GDP nsguinatilnaniaenau n1eguinagasiguna nisamuluguningning uazdnsniedinenu dudeyaiitiuggniauda

2. CAGR e Compound Annual Growth Rate
3. GDP uneifie GDP AuaAnAsi
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ES: Real GDP:

ES: Real Private Consumption:

Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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ES: International Reserve: o ES: Unemployment:
Bn USD Quarter-End Value % Quarterly Average Rate
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ES: Harmonized Consumer Prices:

ES: Exchange Rate:
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ES: Trade Balance:
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LATRITLATHNAdATY

2019 2020 2021
2019 2020 2021f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 1,392.9| 1,288.3| 1,440.0 350.4 326.2 2722 3421 347.9 344.9 352.1 354.7 - - - -
Real GDP (SA, % YoY) 21 -10.8 5.7 1.7 -4.3 -21.5 -8.7 -8.8 -4.2 175 2.7 - - - -
- Private Consumption (SA, % YoY) 1.0 -12.0 - 15 -5.0 -24.1 -8.9 -10.0 -6.0 229 11 - - - -
- Government Consumption (SA, % YoY) 2.0 33 - 1.4 2.2 2.7 3.6 4.7 3.8 3.9 2.9 - - - -
- Investment (SA, % YoY) 4.5 -9.5 - 29 -2.9 -22.2 -7.3 -5.7 -2.7 18.8 -0.2 - - - -
Real GDP (SA, % QoQ) - - - 0.4 -5.4 -17.7 16.8 0.2 -0.6 1.1 2.0 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 -6.2 -20.0 21.0 -0.8 -2.1 4.6 -0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 12 0.8 11 1.4 0.4 0.9 0.1 - - - -
- Investment (SA, % QoQ) - - - -11 -3.0 -19.9 20.6 0.6 0.1 -2.2 13 - - - -
GDP Per Capita (USD) 29,583.2|27,179.4*| 30,536.9 - - - - - - - - - - - -
Population (Mn Persons) 47.4 47.1* 47.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.1 15.5 15.4 13.8 14.0 15.4 16.5 16.2 15.6 15.4 14.8 15.0 14.8 14.6 -
External Sector
Export of Goods (Bn USD) 334.0 310.8 - 84.7 79.2 62.8 78.4 90.4 90.8 98.4 - 32.2 26.5 - -
- % YoY -3.5 -6.9 - -0.7 -6.6 -28.1 1.8 6.6 14.7 56.6 - 14.0 24.0 - -
Import of Goods (Bn USD) 372.7 329.4 = 93.6 88.2 64.1 83.5 93.7 94.9 102.7 - 34.2 30.9 - -
- % YoY -4.4 -11.6 = -3.1 -7.5 -32.1 -6.7 0.1 7.7 60.3 - 19.1 323 - -
Trade Balance (Bn USD) -38.7 -18.6 - -8.8 -9.0 -1.3 -5.0 -3.4 -4.1 -4.3 - -1.9 -4.4 - -
Current Account Balance (Bn USD) 29.6 9.2 6.0 8.4 0.2 23 25 6.0 -1.0 34 - 3.0 1.2 - -
- % of GDP 21 0.7 0.4 24 0.1 0.8 0.7 17 -0.3 1.0 - - - - -
International Reserve (Bn USD) 74.7 81.3 - 74.7 74.5 77.0 80.0 81.3 78.1 79.5 91.1 79.8 92.4 91.1 -
External Debt (Bn USD) 2,336.8 2,658.7 -1 2,336.8| 2,378.0| 2,436.8| 2,584.8| 2,658.7| 2,730.1| 2,768.7 - - - - -
- % of International Reserve 3,126.9( 3,268.3 -1 3,126.9| 3,191.5| 3,164.3| 3,229.7| 3,268.3| 3,496.5| 3,484.2 - - - - -
Number of Tourists (Mn Persons) 835 18.9 - 16.5 10.6 0.2 6.0 2.1 1.2 4.2 14.3 4.4 5.2 4.7 -
- % YoY 0.8 -77.3 - 0.0 -25.8 -99.1 -79.0 -87.2 -88.6| 1,961.0 136.3 78.3 112.8 311.9 -
Government Sector
Government Revenue (% YoY) 85 -4.7 - 0.2 17 -144 -3.7 -2.7 0.1 22.6 - - - - -
Government Expenditure (% YoY) 4.4 12.3 - 19 6.7 16.2 7.2 171 52 -4.0 - - - - -
Fiscal Balance (Bn USD) -40.3 -140.6 - -20.2 -11.0 -68.2 -5.2 -56.1 -19.8 -39.4 - - - - -
- % of GDP -2.9 -10.9 = -5.8 -3.4 -25.1 -1.5 -16.1 -5.7 -11.2 - - - - -
Government Debt (Bn USD) 1,322.4| 1,612.7 -1 1,322.4| 1,346.4| 1,429.2| 1,547.9| 1,612.7| 1,670.9| 1,717.6 - - - - -
- % of GDP 95.5 120.0 120.2 95.5 99.2 110.3 114.1 120.0 125.3 122.8 - - - - -
Inflation (% YoY)
HICP 0.8 -0.3 2.2 0.5 0.7 -0.6 -0.6 -0.8 0.5 2.3 3.4 29 3.4 4.1 55
PPI -0.4 -4.3 - -2.3 -2.7 -7.7 -3.9 -2.8 2.6 14.5 19.0 15.6 17.9 23.6 -
Financial Sector (Period End)
Total Loans (% YoY) -4.5 19.5 - -4.5 0.3 15.1 17.7 19.5 19.2 7.3 8.3 7.1 7.1 8.3 -
Total Deposits (% YoY) -1.0 218 - -1.0 24 16.6 19.8 218 21.1 9.9 10.4 8.8 9.3 10.4 -
L/D Ratio (%) 87.1 85.5 - 87.1 86.5 86.7 85.5 85.5 85.1 84.6 83.9 85.1 84.1 83.9 -
NPLs (% of Total Loan Outstanding) 3.6 2.9 - 3.6 35 3.1 3.0 2.9 2.8 2.7 - - - - -
Stock Market (Period End)
IBEX 35 9,549.2( 8,073.7 -1 9,549.2| 6,785.4| 7,231.4| 6,716.6| 8,073.7| 8,580.0| 8,821.2( 8,796.3| 8,675.7| 8,846.6| 8,796.3| 9,057.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 788.7 755.3 -| 788.7| 572.0[ 620.6 -| 755.3] 7845 8213 .| 799.8] 8123 - -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) -0.26 -0.36 - -0.26 -0.17 -0.05 -0.13 -0.36 -0.40 -0.33 -0.35 -0.33 -0.34 -0.35 -
Government Bond Yield (10Y) 0.45 -0.02 - 0.45 0.72 0.54 0.27 -0.02 0.36 - 0.34 0.31 - 0.34 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1195( 1.1470 -] 1.1123| 1.0995| 1.1070| 1.1832| 1.1983| 1.1994| 1.2056( 1.1768| 1.1891| 1.1834| 1.1579| 1.1645
JPY/EUR 121.96 121.88 -] 121.03[ 119.54{ 118.61| 124.85| 124.55] 128.60| 132.28| 130.00( 130.39| 129.95| 129.67| 132.62
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDP s calculated from Nominal GDP.
*Estimated Figures
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