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LATHFNADINGH Q2/2558

® GDP fanqw Q2/58 48N8A 2.4% YoY Uag 0.7% QoQ MNWAaNTni1 6M/58 a8nefa 2.6% YoY

® Q2/58 N134988N 3AA1 202.9 Bn USD MARA 7.3% YoY WA281e63 5.0% QoQ n131din yarn 208.1 Bn USD nasa
9.0% YoY uaz 0.5% QoQ @inaliinanisii 29Ana 5.2 Bn USD 11anaanasaIndauinesiulestnes uazlnsuianaw win
Wa130U1 8M/58 N13deBan YAaAN 526.5 Bn USD %ARA 7.9% YoY n191inidin yarn 559.7 Bn USD 1ARA 8.1% YoY danalit
AANITAN 21AAA 33.2 Bn USD 110AAAARIANTNIALITYasTiau

° m‘”ﬁﬁa‘ﬁmt’guﬂm (HICP) Q2/58 139517 YoY walegneipia 0.6% QoQ UINNAITeUI 9M/58 agneisia 0.03% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (GBP) - 5 5 5 5 - Jun-15
Private Consumption (GBP) - 5 5 5 5 - Jun-15
Government Consumption (GBP) - 5 5 5 5 - Jun-15
Investment (GBP) - 5 4 5 5 - Jun-15
Export Value (USD) 4 4 5 4 4 4 Aug-15
Import Value (USD) 4 3 5 4 3 4 Aug-15
Trade Balance (USD) 3 5 4 4 5 3 Aug-15
Current Account Balance (USD) - 2 5 5 2 - Jun-15
International Reserve (USD) 5 5 5 5 5 5 Sep-15
Unemployment Rate P > 2 2 2 _ﬁ
HICP 5 5 5 5 5 5 Sep-15
USD/GBP 2 2 3 2 2 2 Sep-15
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR
GDP (GBP) 1.3 1.1
Private Consumption (GBP) 1.1 0.8
Government Consumption (GBP) 1.3 1.2
Investment (GBP) 1.0 0.5
Export Value (USD) 4.7 35
Import Value (USD) 4.3 3.1
HICP 2.7 2.8
USD/GBP -0.8 -1.1
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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UK: Quarterly Real GDP Value and Growth
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UK: Quarterly Real Private Consumption Value
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UK: Quarterly Real Government Consumption
Bn GBP Value and Growth %
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UK: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP 4nge Q2/58 zgmmﬁuﬁiuwi Q1/48 Iazanusia 2.4%
Yoy ssnesassaruilulasnadl 22 wazranafaiites 0.7%
QoQ 1enesafasafuiulasunai 10 winfiarsnn 6M/58
eI 2.6% Yoy el gandnAnadslugaaieniuresd) 4857
at] 8.5% wargegeiiaiiauiutaaiaafurest 48-57

n3gdinau3lnaniAlanau Q2/58 znggﬂﬁumzq wi Q1/48 Tnel
ve8ie 3.0% Yoy awnsdafndetuiulnsungd 15 uay
peEafies 0.9% QoQ 1EnaAnsefwlulasnad 17
MANAANTOUN BM/58 TENERA 2.9% Yoy Rail zg\mdmwafﬁlﬂ
luganRaarunest] 48-57 agf 7.2% uazqegaiileifiauiugag

WAt 48-57

©

o '

nrgulnAreeigung Q2/58 gegmiiusieus Q1/48 tneaanasa
1.6% Yoy asnasafiasaiudulnsunad o uazanasifies
0.4% QoQ MNAATUN 6M/58 UeneIFia 2.1% YoY V‘lgiiﬁ”@]\md’]
Anadnlugaaisaiuest 48-57 e 7.1% uazrgegaiiieifioy

o

AUqasRefuaest] 48-57

N13aaUlUAUNINETN199 Q2/58 UE8FD 3.4% YoY UNEIGn
Aaseriuflulasnad 9 wazaenes 1.0% QoQ winAiansan
6M/58 1aN8F 3.6% YoY ﬁﬁﬂy@.\mdwmL@?}Iﬂ“lmmlﬁmﬁmm
1l 48-57 8¢ 10.1% wazgendngdonnaaiunest] 55 ag 3.9%

CAGR

Q2/58 neglinailnanialantu n13gllnAvesiguna ns
AU luAUNINEDI9T nNsdaeangns LAZATINARIALAREUNI
@15 { Contribution to GDP Growth (YoY) infiu 1.9 Ppt 0.3
Ppt 0.6 Ppt 0.4 Ppt WAz 0.6 Ppt ANGIFY TueH dau
wasunlasAusnaduaa 3 Contribution to GDP Growth (YoY)

Winfiu -1.4 Ppt
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UK: Quarterly Export Value and Growth o
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UK: Quarterly Import Value and Growth
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UK: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

n1sd988n Q2/58 yaA1 202.9 Bn USD %ARI 7.3% YOY WA
22879 5.0% QoQ 18T UATILIN UAIANNUARIRAFABN

3 lmsunag

n1989Ran LHaw 4.A. 58 3AA1 65.9 Bn USD "ARAI 4.3% YoY

naFnARAaiuluAaui 9 wavenas 2.0% MoM UnNaNTeun

8M/58 yAA" 526.5 Bn USD ¥AGY 7.9% YoY %193 44ndn

al

Anedtlutdauneaiuaesi) 48-57 11 496.6 Bn USD a8 6.0% uay

guningeuReaiuaedt 53 ag 3.4% CAGR

n1stindin Q2/58 yarn 208.1 Bn USD 1A5a 9.0% YoY wnsa
Anslafuiilulasnnadn 3 uazuasaliles 0.5% QoQ wARY

Ansarululnungi 4

N9t Whew 4.A. 58 YA 71.0 Bn USD “Asa 3.9% YoY
wasafasafuiuiew 8 uazunsaiies 0.7% MoM wan
WA17tU1 8M/58 yaAn 559.7 Bn USD uARA 8.1% YoY ﬁqﬁ@;q
ndAeaeludafefuaesl 48-57 7 536.2 Bn USD ag]

4.4% uazgendnTaapeaiueedl] 54 agiies 0.1% CAGR

AANI2AT Q2/58 11AAA 5.2 Bn USD 11anasndariuLily
Insuan 42 219naaAAAIN 9.8 WAL 15.9 Bn USD ludas

= o I ' o o
wenriuasilieu uazlnsunanau muansu

AANNIAN LABU A.A. 58 11AAA 5.1 Bn USD 11nnasasaiiily
= = a &L g o |

WABUN 128 I1AAALRNIULANTELAIN 5.0 Bn USD lutaq
a o I ' A '

Wennurestineu wHI1nAAaRadaIn 6.9 Bn USD luinaunany
NINAANTEUN 8M/58 21AAA 33.2 Bn USD 1ARAAARIAIN 37.4
Bn USD lutastasaiuaestien il 11ananindnA1ieas

ludaamanriuaedt] 48-57 iu1ana 39.7 Bn USD
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UK: Quarterly Average Exchange Rate

and Growth %
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ansnantdasu

e dn3uanulasiy GBP Q2/58 1@t 1.5335 USD/GBP 8a1A1ad

8.9% YoY

WALTIANTU 1.3% QoQ wiaA1TuTuATILIN
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® dnsuanilasy GBP Q3/58 1aat 1.5490 USD/GBP 8auANad
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ARUAIAI 6.0% YoY BaUAIAIFAADN WL ULARUN 12 WA
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UK: Monthly Export Value and Growth UK: Monthly Import Value and Growth
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UK: Monthly Trade Balance UK: Month-End International Reserve
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UK: Monthly Average Exchange Rate and
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UK: Real GDP Value and Growth in 6M
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UK: Real Private Consumption Value

Bn GBP and Growth in 6M
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UK: Real Government Consumption Value

UK: Real Investment Value and Growth in 6M
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UK: Quarterly Real Private Consumption Value UK: Accumulated Real Private Consumption
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UK: Monthly Import Value
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UK: Monthly Harmonized Index Growth of
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UK-TH: Monthly Export Value and Growth
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UK-TH: Monthly Import Value and Growth
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UK-TH: Quarterly Import Value and Growth
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UK-TH: Monthly Trade Balance
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Mn USD UK-TH: Export Value and Growth in 8M % UK-TH: Yearly Export Value and Growth
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UK-TH: Monthly Export Value UK-TH: Accumulated Export Value
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UK-TH: Monthly Trade Balance UK-TH: Accumulated Trade Balance
Mn USD Mn USD
50 4 0
0 -400
-50 -
-800 +
-100 4
-1,200 4
-150 4
-200 A -1,600 -
-250 - -2,000 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2011 2012 2013 2014 e 2015 ------- 2011 2012 2013 2014 e 2015

14

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

UK: Economic Report
Economic Indicators

21 fANAN 2558

LATRITLATHNAdATY

2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (SA, Bn USD) 2,714.7| 2,991.7| 2,864.9 714.4 739.3 763.6 761.5 727.4 701.7 719.2 - - - - -
Real GDP (SA, % YoY) 2.2 29 25 2.8 2.8 31 2.9 3.0 2.7 24 - - - - -
- Private Consumption (SA, % YoY) 1.9 2.6 - 21 2.3 2.9 2.8 2.6 2.8 3.0 - - - - -
- Government Consumption (SA, % YoY) 0.5 1.9 - 0.9 1.7 2.2 21 15 2.6 1.6 - - - - -
- Investment (SA, % YoY) 2.6 75 - 6.7 9.6 9.0 7.2 4.4 3.8 34 - - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.6 0.9 0.6 0.8 0.4 0.7 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.6 0.7 0.7 0.6 0.8 0.9 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.0 1.4 0.5 -0.4 11 0.4 - - - - -
- Investment (SA, % QoQ) - - = 2.1, 22 14 14 -05 15 1.0 - - - - -
GDP Per Capita (USD) 42,320.4| 46,294.6| 44,117.8 - - - - - - - - - - - -
Population (Mn Persons) 64.1 64.6 64.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 7.6 6.1 5.6 7.1 6.7 6.3 5.9 5.6 5.5 5.6 - 5.5 5.3 - -
External Trade
Export (Bn USD) 815.0 848.6 - 206.0 211.6 218.9 211.6 206.6 193.2 202.9 - 69.8 64.6 65.9 -
- % YoY 25 4.1 - 4.0 6.2 7.3 2.9 0.3 -8.7 -7.3 - -4.4 -10.8 -4.3 -
Import (Bn USD) 868.8 905.3 - 226.7 228.1 228.6 227.1 221.5 209.1 208.1 - 70.5 715 71.0 -
- % YoY 23 4.2 - 5.4 8.2 6.4 4.9 -2.3 -8.3 -9.0 - -7.0 -9.0 -3.9 -
Trade Balance (Bn USD) -53.9 -56.7 - -20.7 -16.5 -9.8 -15.5 -14.9 158 -5.2 - -0.6 -6.9 -5.1 -
Current Account Balance (Bn USD) -122.4 -152.5 -135.8 -42.8 -33.4 -32.0 -41.5 -45.6 -36.4 -25.7 - - - - -
- % of GDP -4.5 -5.1 -4.7 -6.0 -4.5 -4.2 -5.4 -6.3 -5.2 -3.6 - - - - -
International Reserve (Bn USD) 108.8 109.1 - 108.8 115.4 116.0 1115 109.1 124.6 127.3 131.0 127.3 129.8 131.2 131.0
External Debt (Bn USD) 9,401.5| 9,316.1 -| 9,401.5| 9,557.6| 9,620.0 9,743.4 9,316.1| 8,893.8| 8,684.7 - - - - -
- % of International Reserve 8,640.8| 8,540.0 -| 8,640.8( 8,285.6( 8,295.7| 8,741.6( 8,540.0( 7,136.9| 6,822.8 - - - - -
Number of Tourists (Mn Persons) 32.7 34.3 - 8.3 8.5 8.7 8.6 8.5 8.6 9.2 - 3.0 3.0 - -
- % YoY 4.9 5.0 = 3.2 7.2 6.3 4.5 2.3 - -1.0 4.9 - -
Government Sector
Government Revenue (% YoY) 9.0 13.8 - 4.8 29.0 9.3 3.6 10.6 -21.1 -6.7 - 6.9 -2.0 -7.0 -
Government Expenditure (% YoY) 14 16.2 - -4.3 33.8 13.7 8.4 8.5 -22.1 -9.4 - 1.0 1.8 -12.7 -
Fiscal Balance (Bn USD) -115.8 -155.1 - -42.0 -18.6 -59.5 -35.5 -41.5 -11.4 -48.0 - -27.9 12 -0.4 -
- % of GDP -4.3 -5.2 - -5.9 -2.5 -7.8 -4.7 -5.7 -1.6 -6.7 - - - - -
Government Debt (Bn USD) 2,474.2| 2,495.4 -| 2,474.2] 2,532.4| 2,644.8| 2,522.4 2,495.4| 2,366.9 - - - - - -
- % of GDP 87.3 89.3 - 87.3 87.8 88.6 87.9 89.3 88.5 - - - - -
Inflation (% YoY) -
HICP 2.6 15 0.1 2.1 1.8 1.7 15 0.9 0.1 0.0 0.0 -0.1 0.2 0.1 -0.2
Financial Sector (Period End)
Total Loans (% YoY) -2.5 -4.7 - -2.5 -6.2 -5.8 -4.8 -4.7 -0.4 -0.8 - - - - -
Total Deposits (% YoY) 0.5 -1.6 - 0.5 -0.5 -3.0 -3.1 -1.6 -1.7 -1.0 - - - - -
L/D Ratio (%) 99.2 96.1 - 99.2 96.4 96.6 97.3 96.1 97.7 96.8 - - - - -
Stock Market (Period End)
FTSEL00 Index 6,749.1| 6,566.1 -| 6,749.1| 6,598.4| 6,743.9| 6,622.7| 6,566.1| 6,773.0| 6,521.0 6,061.6| 6,521.0| 6,696.3| 6,247.9( 6,061.6
Market Capitalization (Bn USD) 3,474.4]1 3,203.9 -| 3,474.4] 3,412.4| 3,483.7| 3,330.1| 3,203.9] 3,170.7| 3,246.0 3,003.5| 3,246.0| 3,311.4| 3,121.5( 3,003.5
Bond Market (Period End, % pa)
10-Year Government Bond Yield 3.16 1.82 - 3.16 2.87 2.81 2.47 1.82 1.66 2.16 1.79 2.16 2.01 1.97 1.79
Interest Rate (Period End, % pa)
Policy Rate (Prime Lending Rate) 0.50 0.50 - 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Overnight Gilt Repo Rate 0.38 0.44 - 0.38 0.43 0.45 0.48 0.44 0.49 0.50 0.50 0.50 0.51 0.51 0.50
Exchange Rate (Period Average)
USD/GBP 1.5642 1.6477 -| 1.6191| 1.6553| 1.6831| 1.6694| 1.5829| 1.5146| 1.5335 1.5490| 1.5568| 1.5560| 1.5583( 1.5326
EUR/GBP 1.1776 1.2406 -| 1.1894]| 1.2080] 1.2276| 1.2597| 1.2670| 1.3459] 1.3862| 1.3936| 1.3879| 1.4139| 1.4004| 1.3665
Source: CHC and IMF
Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in GBP term.
2. Total Loans and Deposits refer to UK resident's loans and deposits in commercial bank.
3. % of GDPis calculated from Nominal GDP.
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