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® GDP 5a\de Q4/65 UAF 3.5% YoY WiaeneIfaLiied 0.5% QoQ wnansau I 65 wasa 1.6% Yoy
® Q4/64 NN3deaaNAWAT YAA 151.5 Bn USD 28M85nfia 59.2% YoY uaz 14.9% QoQ n1su1din@uAn yar1 81.9 Bn USD
UE8IFRDN 20.9% YoY WaY 9.0% QoQ A liinanis@n fiuna 69.5 Bn USD Lﬁu@@Lﬁu"*ﬁumnmﬂﬁwLﬁmﬁummﬁrﬁﬂu hay
Tnsungneaw unniansun I 64 nnsdeaandudn yaAN 492.3 Bn USD e8RAD4 46.0% YoY N9 ndndudn yarn 293.5
Bn USD 28neiiadie 26.7% YoY @analiinanisin iiuna 198.8 Bn USD iugaiinduninaintniau
° ﬁmﬁmmﬁﬁiﬂm (CPI) Q4/65 281n81617 12.2% YoY way 0.6% QoQ wnansau I 65 aeneisa 13.8% Yoy
nsssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2555-66)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - - Dec-22
Private Consum ption (RUB) - - Dec-22
Government Consumption (RUB) - - Dec-22
Investment (RUB) - - Dec-22
Export of Goods Value (USD) 3 3 3 Jan-23
Import of Goods Value (USD) 3 Jan-23
Trade Balance (USD) Jan-23
Current Account Balance (USD) - 3 - Mar-23
International Reserve (USD) Apr-23
Unemployment Rate Jan-23
CPI Mar-23
RUB/USD Apr-23
winewa: IS & DAL augoae 3 thunane 2000 davaiveh fHE HI gy
ansnisidasundassieil @l 2555-65)
% Average YoY Growth CAGR
GDP (RUB) 1.1 1.1
Private Consum ption (RUB) 1.6 1.4
Government Consumption (RUB) 1.0 1.0
Investment (RUB) 13 11
Export of Goods Value (USD)* 2.0 -0.5
Import of Goods Value (USD)* 0.8 -0.4
CPI 7.0 6.9
RUB/USD 9.3 8.0
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RU: Real Government Consumption:

RU: Real Investment:

Tr RUB Quarterly Value and Growth % Tr RUB Quarterly Value and Growth %
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RU: Consumer Price Index:

RU: Exchange Rate:

Index Quarterly Average Value and Growth % RUB Quarterly Average Value and Growth %
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RU: Import of Goods:

Bn USD

RU: Trade Balance:

Bn USD Value and Growth in Jan % Value in Jan
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RU: Real Investment:

Tr RUB Yearly Value and Growth
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RU-TH: Export of Goods: RU-TH: Export of Goods:
Mn USD Monthly Value and Growth % Mn USD Value and Growth in Jan %
350 600
350 - r 120
300 500 300 90
250 400 250 60
200 300 200 30
150 200 150 0
100 100 100 -30
50 = i I 0 50 -60
iy
0 - T T T —- -100 0 -90
2019 2020 2021 2022 2023 2013 2015 2017 2019 2021 2023
wm Value (LHS) e 0 YOY (RHS) % MoM (RHS) ‘ ‘ e Value (LHS) = = = = Avg for 2013-2022 (LHS) % YoY (RHS)
RU-TH: Import of Goods: RU-TH: Import of Goods:
Mn USD Monthly Value and Growth % Mn USD Value and Growth in Jan %
150 120 100 ~ r 120
120 %0 90
60 80
90 [\/\ 30
) N ATAS Al o 70
60 \ \
/ N .30 60
%0 -60 50
0 : . : L -90 40
2019 2020 2021 2022 2023 2013 2015 2017 2019 2021 2023
= Value (LHS) 05 YOY (RHS) % MoM (RHS) ‘ ‘ s Value (LHS) = = = o Avg for 2013-2022 (LHS) % YoY (RHS)
RU-TH: Trade Balance: RU-TH: Trade Balance:
Mn USD Monthly Value Mn USD Value in Jan
250 240
200 200
160
150 120
100 80
40
50
0
0 -40 -
50 2013 2015 2017 2019 2021 2023
2019 2020 2021 2022 2023 e Value = === Avg for 2013-2022
RU-TH: Export of Goods: % RU-TH: Export of Goods:
Mn USD Quarterly Value and Growth ° Mn USD Monthly Value
1,100 -+ 160 350 -
900 + 120 300 -
00 80 250
40 200 -
500 1 | . 150 |
\/ ~ 100 -
300 1 I S| -0 50 |
100 . . L ! ! ! ! ! ! -80 0 : : : : : : : : : ; ; .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
e Value (LHS) e 05 YOY (RHS) % QoQ (RHS) ‘ 2019 2020 2021 2022 2023
RU-TH: Import of Goods: RU-TH: Import of Goods:
Mn USD Quarterly Value and Growth % Mn USD Monthly Value
130 -
110 4
90 -
70 A
50 -
30 ~
T 10 : : : : : : : : ; ; ; .
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ mmmm Value (LHS) =0 YoY (RHS) % Q0Q (RHS) ‘ \ 2019 2020 2021 2022 2023 |

SWIBTSNgIOmMu

10 Bangkok Bank



700
600
500
400
300
200
100

0

Mn USD

RU-TH: Trade Balance:
Quarterly Value

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

RU-TH: Trade Balance:

Mn USD Monthly Value

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 2020 2021 2022 2023

RU-TH: Export of Goods:
Monthly Average Value

RU-TH: Export of Goods:
Accumulated Value

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2019 2020 2021 2022 2023 ‘ ‘ 2019 2020 2021 2022 2023
RU-TH: Import of Goods: RU-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
100 - 1,200 -
90 1,000 A
80 ~ 800 -
70 1 600
60 - 400 -
50 A 200 +
—
40 . . . . . . . . . . . : 0 , , , , , , , ; ; ; : .
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2019 2020 2021 2022 2023 \ \ 2019 2020 2021 2022 2023
RU-TH: Trade Balance: RU-TH: Trade Balance:
Mn USD Monthly Average Value Mn USD Accumulated Value
180 - 1,200 7 e
150 1,000
120 - 800
90 600
60 - 400
30 200
0 f 0
f
-30 - -200 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2019 2020 2021 2022 2023 | | |

2019 2020 2021 2022 2023

11

SWIBTSNgIOmMu

Bangkok Bank



SEATSNSINNN
Bangkok Bank

Research Department

RU: Economic Report

Economic Indicators
12 wm:rmﬂu 2566

Lﬂ%ﬂs‘i‘ﬁﬁi‘iﬂﬁﬁ@ﬁ’]ﬁ'{y

2021 2022 2023f 2021 2022 2023
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (SA, Bn USD) 1,487.6| 1,781.1| 2,062.6 429.6 481.3 552.5 425.1 549.1 643.8 677.5 - - - - -
Real GDP (SA, % YoY) 4.7 -1.6 0.7 10.6 3.8 3.9 34 -3.0 -3.1 -3.5 - - - - -
- Private Consumption (SA, % YoY) 10.0 -1.4 - 28.4 10.2 7.7 53 -4.3 -3.4 -2.9 - - - - -
- Government Consumption (SA, % YoY) 2.8 2.9 - 34 2.7 23 21 2.4 2.7 4.2 - - - - -
- Investment (SA, % YoY) 8.7 3.7 - 11.8 11.4 7.4 7.2 2.7 2.2 3.0 - - - - -
Real GDP (SA, % QoQ) - - - 15 0.6 0.9 0.3 -4.8 0.5 0.5 - - - - -
- Private Consumption (SA, % QoQ) - - - 2.0 1.6 1.2 0.5 -7.3 25 1.7 - - - - -
- Government Consumption (SA, % QoQ) - - - 1.0 0.3 0.3 0.6 1.2 0.6 1.7 - - - - -
- Investment (SA, % QoQ) - - - 43 1.0 0.0 1.7 -0.1 0.6 0.8 - - - - -
GDP Per Capita (USD) 12,593.1(15,074.8| 14,403.6 - - - - - - - - - - - -
Population (Mn Persons) 145.6 146.4 143.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.8 3.9 3.6 4.9 4.4 4.3 4.2 4.0 3.8 3.7 - 3.6 - - -
External Sector
Export of Goods (Bn USD) 492.3 - - 115.3| 1318 1515 - - - - - 329 - - -
- % YoY 46.0 - - 61.4 65.3 59.2 - - - - - -28.2 - - -
Import of Goods (Bn USD) 2935 - - 74.1 75.1 81.9 - - - - - 22.2 - - -
- % YoY 26.7 - - 41.3 295 20.9 - - - - - -4.8 - - -
Trade Balance (Bn USD) 198.8 - - 41.3 56.7 69.5 - - - - - 10.7 - - -
Current Account Balance (Bn USD) 59.7 75.3 75.1 17.3 35.5 47.0 69.8 77.2 48.5 375 18.6 - - - -
- % of GDP 4.0 4.2 3.6 4.0 7.4 8.5 16.4 14.1 7.5 5.5 - - - - -
International Reserve (Bn USD) 630.6 582.0 - 591.7 614.1 630.6 606.4 584.1 540.7 582.0 593.9 597.0 574.2 593.9 595.8
External Debt (Bn USD) 482.4 380.5 - 473.1 490.3 482.4 453.5 479.2 434.9 380.5 357.9 - - - -
- % of International Reserve 76.5 65.4 - 79.9 79.8 76.5 74.8 82.0 80.4 65.4 60.3 - - - -
Number of Tourists (Mn Persons) 16.1 - - 2.8 51 7.1 14 3.7 6.8 - - - - - -
- % YoY -15.8 = - -27.1 -1.3 11.3 21.6 29.6 34.0 = - - - - -
Government Sector
Government Revenue (% YoY) 25.9 10.3 - 33.4 42.0 21.9 30.0 14.9 -6.4 7.1 - 36.8 449 - -
Government Expenditure (% YoY) 10.8 17.2 - 6.6 14.9 11.9 12.0 20.2 16.2 19.0 - 3.9 10.6 - -
Fiscal Balance (Bn USD) 263.9 303.2 - 452 100.6 117.3 48.8 140.7 91.8 219 - 12.0 12.3 - -
- % of GDP 17.7 17.0 - 105 20.9 21.2 115 25.6 14.3 3.2 - - - - -
Government Debt (Bn USD) 221.9 267.0 - 223.7 229.2 221.9 197.5 326.1 282.7 267.0 251.1 270.3 253.7 2511 -
- % of GDP 14.9 15.0 24.9 14.2 13.6 12.1 10.5 16.2 13.0 11.6 - - - - -
Inflation (% YoY)
CPl 6.7 13.8 7.0 6.0 6.9 8.3 11.6 17.0 14.3 12.2 8.6 11.8 11.0 35 -
PP 24.5 12.1 - 31.2 28.3 28.4 25.7 21.3 5.2 -1.2 -7.2 24.4 24.8 27.6 -
Financial Sector (Period End)
Total Loans (% YoY) 19.5 - - 19.6 34.7 19.5 - - - - - - - - -
Total Deposits (% YoY) 12.6 - - 12.7 24.2 12.6 - - - - - - - - -
L/D Ratio (%) 84.1 - - 84.0 84.6 84.1 - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,595.8 996.8 -| 1,653.8| 1,777.7| 1,595.8 1,021.3| 1,345.0| 1,055.7 970.6] 996.8| 1,001.2| 946.2] 996.8| 1,033.6
Trade Value (Mn USD/Day) 1,628.4 618.7 -| 1,256.8| 1,206.7| 1,628.4| 1,427.1| 541.7| 714.6( 509.1| 618.7| 3355 434.0/ 6187 610.9
Market Capitalization (Bn USD) 250.5 108.1 - 268.0 2835 250.5| 160.3| 204.0( 165.2| 150.1f 108.1| 154.9] 146.4 108.1( 112.1
Bond Market (Period End, % pa)
1Y Government Bond Yield 8.18 7.25 - 6.28 7.15 8.18| 13.69 8.69 8.79 7.25 7.83 7.30 7.73 7.83 7.44
5Y Government Bond Yield 8.44 9.37 - 7.06 7.26 8.44| 11.40 8.74| 10.28 9.37 9.66 9.37 9.67 9.66 9.61
10Y Government Bond Yield 8.44 10.31 - 7.20 7.42 8.44| 11.23 8.79] 10.79( 10.31| 10.83| 10.59( 10.87| 10.83| 10.93
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 8.50 7.50 - 5.50 6.75 8.50 20.00 9.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50
Lending Overnight Rate 9.50 8.50 - 6.50 7.75 9.50| 21.00] 10.50 8.50 8.50 8.50 8.50 8.50 8.50 8.50
Exchange Rate (Period Average)
RUB/USD 73.68 68.48 - 74.26 73.47 72.64 85.74 66.12 59.48 62.59 72.59 68.88 72.78 76.10 81.00
RUB/EUR 87.20 72.48 - 89.46 86.63 83.05 96.16 70.11 59.82 63.80 78.03 74.50 78.15 81.43 88.83
Source: CEC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
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