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LASHFNALEDTNY Q4/2560

® GDP a9l Q4/60 281860 2.9% YoY uaz 0.6% QoQ Mniansnun 1l 60 1enesia 2.5% Yoy
® Q4/60 N138988NAUAT 3AAT 385.5 Bn USD 2818169 17.6% YoY kar 3.1% QoQ n1311din&uAn 3am1 312.4 Bn USD
UEEFT 18.4% YOY WAz 4.6% QoQ denaliinanisdi iiuga 73.2 Bn USD iiugaiinauandasihaaiuvaedtinen usiiuga

1% 1

anasannlasunanen winfiatsoun 1 60 nnsdeaanduin yarn 1,458.2 Bn USD 2818162 9.6% YoY n1suinidindudn yasn

QU

1,174.8 Bn USD 2812161 11.7% YoY aanaliinani9dn 1iuna 283.4 Bn USD iAunanauaIntnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/60 28118161 1.6% YoY A% 0.4% QoQ ¥n#Aaseun T 60 2enesia 1.7% YoY

M5UsziivauAuAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-17
Private Consumption (EUR) 5 5 5 5 - Dec-17
Government Consumption (EUR) - 5 5 5 5 - Dec-17
Investment (EUR) - 5 5 5 5 - Dec-17
Export of Goods Value (USD) 4 4 4 4 5 5 Dec-17
Import of Goods Value (USD) 4 4 4 4 5 5 Dec-17
Trade Balance (USD) 3 4 4 4 4 4 Dec-17
Current Account Balance (USD) 5 5 5 5 4 4 Dec-17
International Reserve (USD) 3 3 3 3 3 3 Feb-18
Unemployment Rate
HICP
USD/EUR
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassieil (Gl 2550-60)
% Average YoY Growth CAGR

GDP (EUR) 1.4 15

Private Consumption (EUR) 1.0 1.1

Government Consumption (EUR) 2.0 2.2

Investment (EUR) 1.6 1.7

Export of Goods Value (USD) 3.2 0.9

Import of Goods Value (USD) 3.1 1.0

HICP 1.4 1.3

USD/EUR -0.7 -1.9

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLlnanaenau n1egulnAzesiguns nmsamulugunindgnin uazdniniednenu Lﬂu‘ﬁmﬂﬂ%ﬂ?ﬂq@mmhﬁo
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value

0,
Bn EUR and Growth %
410 - r3
400 - L2
390 -
1
380 -
O
370 -
360 - r-1
350 ‘ : : : : -2
2007 2009 2011 2013 2015 2017
Value (LHS) =0 YoY (RHS) % QoQ (RHS)
DE: Quarterly Real Government Consumption
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DE: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP 1199uil Q4/60 gegaiiusisus Q1/50 Tawasnesa 2.9%
YoY wenasnmasafiuilulnsunan 19 wazuenasawies 0.6%

QoQ wsnsFaAaAanuLlulaIN g 14 nanAansaun U 60

2
a

V88Ra 2.5% YoY 2enaafasefuduli 8 il gandd
AnaAnvedT] 50-59 2] 9.3% wazgegaiiianfiauiull 50-59
nisguinatsinanialenTi Q4/60 18186 1.5% YoY 2eesa
Aasafudulnsuad 30 usnseia QoQ wanfiansun U 60
VUi 2.1% YoY venasaRasefuduld 11 il gendn
Anatedl] 50-59 ot 7.8% wazgeaaiiawiuuiiill 50-59
n19UinAT895gLa Q4/60 @;mmﬁuﬁiuwi Q1/50 Tnevenesin
1.6% YoY aenasananeriuiulnsunad 44 uazaenasaiiies
0.5% QoQ atnaFaRasefuiulasua 18 wnRansan T 60
188679 1.6% YoY atnaiafasiefuiluilf 11 quﬁqqndﬁ
Aadest] 50-59 ag) 11.7% wazgegaiilawionruil 50-59
N384 U UAUNTNE D199 Q4/60 Qqqmﬂuﬁi‘um Q1/50 Tng
18859 4.6% Yoy sansmafnsetuidulasunadl 11 way
2812169 0.03% QoQ WINWA19TWN Tl 60 AB2ED 3.9% Yo
aenasaAnsaiuiulli 4 el gendnAeaneedtl 50-59 at
11.9% gani~tl 55 o] 2.1% CAGR uazgugaiilerfieniiil 50-50
Q4/60 n13glnatzlnAnialentu n1sgUlnAresiguna n1s
A uluRUNINGn199 uarn1sdenanduAiuazinisqns i
Contribution to GDP Growth (YoY) t¥117id 0.9 Ppt 0.3 Ppt 0.9
an =

Ppt LAY 1.0 Ppt ANNATAL TSN AINARIALAREUNINEDA J

Contribution to GDP Growth (YoY) Winfiu -0.2 Ppt
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DE: Quarterly Real Export of Goods and
Bn EUR Services Value and Growth
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DE: Quarterly Real Import of Goods and
Services Value and Growth
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DE: Quarterly Export of Goods Value and

Bn USD Growth
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DE: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

N8B BNAUAT Q4/60 3AAT 385.5 Bn USD 2818150 17.6%

YoY wsnsfannmanuflulniuan 5 warasnssa 3.1% QoQ

ggnefRnfafuulnsungn 4

NN9a9aanNAuAI LAol 6.A. 60 YAAT 121.1 Bn USD 1e1869
18.2% Yo atnasifnsiafudluiiaud 8 uivasia 12.5% MoM
WINWa1901 T 60 yar 1,458.2 Bn USD 28186 9.6% YoY
senafRaseiuiuild 2 vail gendnAnednsestl 50-59 7
1,363.4 Bn USD 2] 7.0% uazgenantl 56 ajiie 0.2% CAGR

goqt) 51-60 luusazdl yarndsaan ieu 5.0, Andieureu

TpenAfaLaag 10.8% MoM

a v

N3UENAUA Q4/60 yarn 312.4 Bn USD 1eneIsia 18.4% YoY

a ' o

agnamafasanuilulnsuian 5 uazaaada 4.6% QoQ

genesaparefiuilulnungn 5

N3t @uAn LAaU 5.A. 60 YAaA1 99.1 Bn USD 2818i/a
19.5% YoY aenadamnsefudluieudi 14 usvni 9.7% MoM
wINan3aun T 60 yaen 1,174.8 Bn USD 2enei6ia 11.7% YoY
senasaRnsetuiilil 2 i qandnrnednsetl 5059 7
1,113.3 Bn USD 2t 5.5% Uazgandnt] 55 agiey 0.2% CAGR
ga41] 51-60 Tuusiazd] garindindaud e 5.a. snduieu

Aau InemsaLRat 9.2% MoM
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DE: Quarterly Trade Balance ® AanN1TA1 Q4/60 LTuAA 73.2 Bn USD tiunasndanuiily

Bn USD
% Ingsnai 44 MuaaRNIWAIN 63.9 Bn USD ludaaihaaiuaes

8 Triau wiiunasanasain 75.3 Bn USD lulmsnnanen

70

o ® pan 3R Lhau ./, 60 iUAA 22.0 Bn USD \iugafnseiu
" duiheui 132 iugainauain 19.5 Bn USD lutaaimaariu
40 1991neu uAiuAaaAaIaIN 28.6 Bn USD luiAaunau 1in
20 | = < - A s e @ ad

w1981 1 60 LAuAA 283.4 Bn USD tiunanamafwiuili 11

2007 2009 2011 2013 2015 2017 L. Y o
AuAALANTWATN 278.3 Bn USD lulliew viell tiunagenan
Bnusp ~ DE: Quarterly Current Account Balance ALRALLE4L] 50-59 NiiuAA 250.0 Bn USD 11N
90
o0 ® palltyTLAuAZWA Q4/60 LiuAa 87.0 Bn USD LAuAAEI4A
0 JuwA Q1/50 mu&lammm@nmﬂﬂmmmw 44 muqmwu"ﬁu
60 NNATN 73.4 WA 73.7 Bn USD lutraimanfuresiney uay
50 IRunaneaun ANAaIAL
40 o A a o P a a
I II |I ® pAlTYTIAUAZWA LABU 5.A. 60 LAUAA 32.9 Bn USD LAuAA
30 T T T T T T T f ' o
2007 2009 2011 2013 2015 2017 Ansaduluinenun 132 1AunalAnIuann 262 way 31.9
Bn USD lu99iAenfuediinen wazifeunat AMuNa1sl win
Bn USD DE: Quarter-End International Reserve 4 o
280 Wa190u1 1 60 1AuAa 291.4 Bn USD iiugasasefuiluii 11
260 - AunaLAnNauaIn 287.0 Bn USD lullnaw vl ifugagendn

240 +
220 A

200 - a ° ' '

a0 | ® Funud19899rudlIzing LAaw 5.A. 60 YaA 200.1
160 | Bn USD WxNAUNINAIN 185.3 Bn USD ludaaipeniuaestinan
140 , a ! | a

o ||| WARAAIAIN 200.9 Bn USD luiAaunais d91LAais n.w. 61

38R 203.2 Bn USD tn@UAa1n 195.7 Bn USD ludnaimaariu

ANRALT84T] 50-59 MAUAR 242.9 Bn USD W1N

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

9991/n91 wWAaRAYANN 205.5 Bn USD luifaunay

% DE: Quarterly Average Unemployment Rate
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DE: Quarterly Average Harmonized Index of
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® RN LIEY W.A. 61 BT 3.6% ARAIATN 3.9% lun
S o ~ D e A ] AP C =
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Wwenriuaedl 51-60 71 5.8% 11N warANgALNaeLALgaq
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ARTIIULHD
v A
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o P
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o DA
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angnantdasu
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DE: Monthly Export of Goods Value and Growth
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DE: Monthly Trade Balance

DE: Monthly Current Account Balance
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Bn USD DE: International Reserve in Feb % DE: Unemployment Rate in Jan
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DE: Yearly Average Harmonized Index of DE: Average Exchange Rate and Growth in 2M
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DE: Yearly Real GDP Value and Growth DE: Yearly Real Private Consumption Value
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DE: Yearly Real Export of Goods and Services
Bn EUR Value and Growth
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DE: Yearly Average Harmonized Index of DE: Yearly Average Exchange Rate and Growth
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DE: Quarterly Real Import of Goods and
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DE: Monthly Average Exchange Rate
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DE: Accumulated Current Account Balance
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DE-TH: Yearly Export of Goods Value and
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DE-TH: Monthly Export of Goods Value

DE-TH: Monthly Import of Goods Value

Mn USD Mn USD
540 - 660 -
510 A 610 |
480 + 560
450 - i
420 - 510 4
390 - 460 |
360 -
330 - 410 4
300 T T T T T T T T T T T 1 360 T T T T T T T T T T T ]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2013 2014 2015 2016 e 2017 -=----- 2013 2014 2015 2016 e 2017
DE-TH: Average Export of Goods Value DE-TH: Average Import of Goods Value
Mn USD
580 ~
560 4
540 -
520 +
500 4
480 +
460 -+
440 +
420 4
300 T T T T T T T T T T T 1 400 T T T T T T T T T T T ]
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 ——----- 2013 2014 2015 2016 co— 2017
DE-TH: Accumulated Export of Goods Value DE-TH: Accumulated Import of Goods Value
Mn USD
6,000 ~
5,000 +
4,000 +
3,000 -
2,000 -
1,000 -
0 0

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 o= 2017

imMm 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M

2014 2015 2016 e 2017

DE-TH: Monthly Trade Balance

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2014 2015

2016 e 2017

DE-TH: Accumulated Trade Balance

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 e 2017

16

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

16 HunAN 2561

Lﬂ“sm?vmwgﬁ@d']é’zy

2016 2017 2018f 2016 2017 2018
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 3,472.2| 3,683.6| 3,934.8 856.8 883.8 877.6 854.8 853.8 893.6 968.1 977.0 - - - -
Real GDP (SA, % YoY) 1.9 2.5 1.8 1.8 1.9 1.9 1.9 2.1 2.3 2.7 29 - - - -
- Private Consumption (SA, % YoY) 1.9 2.1 - 2.1 1.9 1.7 1.8 2.0 2.7 2.2 1.5 - - - -
- Government Consumption (SA, % YoY) 3.7 1.6 - 4.1 4.3 3.4 3.0 1.7 1.3 1.6 1.6 - - - -
- Investment (SA, % YoY) 2.9 3.9 - 4.7 3.4 3.0 0.5 1.9 4.7 4.6 4.6 - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.5 0.3 0.4 0.9 0.6 0.7 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.2 0.4 0.6 0.8 0.9 -0.2 0.0 - - - -
- Government Consumption (SA, % QoQ) - - - 1.5 0.7 0.2 0.5 0.3 0.3 0.5 0.5 - - - -
- Investment (SA, % QoQ) - - - 1.2 -1.2 0.5 0.0 2.6 15 0.4 0.03 - - - -
GDP Per Capita (USD) 41,944.4|44,541.7*| 47,535.4 - - - - - - - - - - - -
Population (Mn Persons) 82.8 82.7* 82.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.2 3.8 3.7 4.3 4.2 4.1 3.9 3.9 3.8 3.7 3.6 3.6 3.6 3.6 -
External Trade
Export of Goods (Bn USD) 1,330.2| 1,458.2 - 325.9( 3448 3317 327.8 341.3( 357.5| 3739 385.5 138.3 121.1 - -
- % YoY 0.8 9.6 - 0.3 2.8 -0.7 0.6 4.7 3.7 12.7 17.6 20.7 18.2 - -
Import of Goods (Bn USD) 1,052.0( 1,174.8 - 260.6 265.7 261.9 263.8 276.8 287.0 298.6 312.4 109.7 99.1 - -
- % YoY 0.5 11.7 - 0.3 1.0 -1.0 1.9 6.2 8.1 14.0 18.4 20.6 19.5 - -
Trade Balance (Bn USD) 278.3 283.4 - 65.3 79.1 69.9 63.9 64.5 70.4 75.3 73.2 28.6 22.0 - -
Current Account Balance (Bn USD) 287.0 291.4 304.3 70.3 78.3 65.0 73.4 69.7 61.0 73.7 87.0 31.9 32.9 - -
- % of GDP 8.3 7.9 7.7 8.2 8.9 7.4 8.6 8.2 6.8 7.6 8.9 - - - -
International Reserve (Bn USD) 185.3 200.1 - 195.0 205.0 205.1 185.3 194.5 195.5 200.6 200.1 200.9 200.1 205.5 203.2
External Debt (Bn USD) 4,867.2 - -| 5,247.8| 5,263.6| 5,267.0 4,867.2| 5,079.0 5,336.3| 5,463.9 - - - - -
- % of International Reserve 2,627.0 = -| 2,691.4| 2,567.9| 2,567.6 2,627.0 2,611.8| 2,729.8| 2,723.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.4 - - 4.3 4.3 3.8 52 5.0 4.6 5.4 - - - - -
Government Expenditure (% YoY) 4.0 - - 3.6 3.7 5.9 3.0 3.4 53 1.2 - - - - -
Fiscal Balance (Bn USD) 27.9 - - 2.1 17.4 -3.2 11.6 7.6 16.1 13.7 - - - - -
- % of GDP 0.8 - - 0.2 2.0 -0.4 1.4 0.9 1.8 1.4 - - - - -
Government Debt (Bn USD) 2,255.8 - -| 2,464.6| 2,407.0| 2,412.3| 2,255.8| 2,259.2| 2,405.6] 2,481.8 - - - - -
- % of GDP 68.1 65.0% 61.8 70.6 69.9 69.2 68.1 66.5 65.9 65.1 - - - - -
Inflation (% YoY)
HICP 0.4 1.7 1.5 0.1 -0.03 0.4 1.0 1.9 1.6 1.7 1.6 1.8 1.6 1.4 -
PPI -1.7 2.7 - -2.8 -2.6 -1.7 0.2 2.8 2.8 2.7 2.5 25 2.3 2.1 -
Financial Sector (Period End)
Total Loans (% YoY) -0.1 18.3 - 7.5 1.7 2.2 -0.1 -2.3 7.0 10.1 18.3 15.7 18.3 20.7 -
Total Deposits (% YoY) 0.3 17.0 - 10.2 3.4 3.3 0.3 -2.3 6.7 9.0 17.0 14.7 17.0 18.8 -
L/D Ratio (%) 94.4 95.4 - 94.6 94.5 94.7 94.4 94.5 94.8 95.7 95.4 95.4 95.4 95.6 -
Stock Market (Period End)
DAX Index 11,481.1]12,917.6 -1 9,965.5] 9,680.1(10,511.0|11,481.1|12,312.9(12,325.1{12,828.9112,917.6/13,024.0|12,917.6(13,189.5|12,435.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,718.6] 2,264.6 -| 1,665.8| 1,541.6] 1,686.5| 1,718.6] 1,867.0( 1,991.8( 2,181.4| 2,264.6( 2,240.5| 2,264.6| 2,403.2| 2,248.4
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.19 0.42 - 0.14 -0.10 -0.15 0.19 0.34 0.43 0.45 0.42 0.38 0.42 0.67 0.67
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.32 -0.33 - -0.23 -0.27 -0.30 -0.30 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33
Exchange Rate (Period Average)
USD/EUR 1.1032( 1.1370 -1 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.1849| 1.1993| 1.2457| 1.2214
JPY/EUR 120.44| 127.30 -] 127.76] 120.07 114.31| 119.62] 120.11{ 124.64| 131.11] 133.36f 133.08| 135.01] 135.60| 130.72
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figures
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