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® GDP riad Q3/63 Asa 11.7% YoY watenefa 2.3% QoQ UNNAnTaun OM/63 1Asa 8.5% YoY

1% ' (%

® (Q3/63 N1384RBNAUAT AR 8.9 Bn USD UARY 4.4% YoY wsirenefia 18.2% QoQ N1t din&uAn 3ae1 14.6 Bn USD 1Asa
5.9% YoY uslaengsiafia 25.8% QoQ denaliinan1sAn 1104 5.6 Bn USD 11anaanadaIndatiheaiuaesiney udunnng
Wnduannlasunaneu vinfiansnin 10M/63 n1sdeaandudn 3af1 28.4 Bn USD 1Asa 10.2% YoY n1sundin@uan yyarn
45.5 Bn USD #ngia 13.5% YoY @enaliinaniséin 21ana 17.1 Bn USD 11anaanasaIndaaineniuaesineu

o ArtlsnAniiislna (HICP) Q3/63 AR 2.2% YoY uay 1.8% QoQ winiansmun 1l 63 umsa 1.3% Yoy

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods
Month Quarter Year YTD Latest
GDP (EUR) - 2 3 2 Sep-20
Private Consumption (EUR) 3 3 3 Sep-20
Government Consumption (EUR) - 3 2 2 Sep-20
Investment (EUR) - 3 2 2 Sep-20
Export of Goods Value (USD) 4 4 5 3 Oct-20
Import of Goods Value (USD) 3 3 4 2 Oct-20
Trade Balance (USD) 3 3 3 4 Oct-20
Current Account Balance (USD) 3 3 4 2 Oct-20
International Reserve (USD) 5 5 5 5 Dec-20
Unemployment Rate 2 2 2 2 Sep-20
HICP 3 3 3 3 Dec-20
USD/EUR 3 3 2 2 Dec-20
NINEWR; 5 &9 4 AAULIIFY 3 1hunaw 2 AU
ansn1stdasunilassisil (Gl 2553-62)
% Average YoY Growth CAGR
GDP (EUR) -2.5 -2.6
Private Consumption (EUR) -2.6 -2.7
Government Consumption (EUR) -3.9 -4.0
Investment (EUR) -8.4 -9.2
Export of Goods Value (USD) 4.9 4.2
Import of Goods Value (USD) -1.0 -1.7
HICP* 0.6 0.6
USD/EUR" -1.6 -1.8

Lansnsulfauuilaosatl (11 2553-63)

#ixn: CEIC, Eurostat Wz IMF

wanee;: 1. GDP nsguinatilnaniaenau n1sguinagasiguna nisamuluguningning uazdnsniedinenu dudeyaiitiuggniauda

2. CAGR e Compound Annual Growth Rate
3. GDP uneifie GDP AuaAnAsi

SWIRSNTaNw

Bangkok Bank




GR: Real GDP:

Bn EUR Quarterly Value and Growth
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GR: Real Government Consumption:

GR: Real Investment:

‘ s Value (LHS) % YoY (RHS)

% Q0Q (RHS) ‘

Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth o
11
10
9
8
7
6
5
4
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
‘ mmm Value (LHS) % YoY (RHS) % QoQ (RHS) ww Value (LHS) % YoY (RHS) % QoQ (RHS)
GR: Real EXPCIN't OfIGOOdz and Sirvices: GR: Real Import of Goods and Services:
Quarterly Value and Growt
Bn EUR y o, Bn EUR Quarterly Value and Growth %
20 r 20 20 20
r 10 19 15
18
S A VA~ A=/ =S !\_/\| 10
N
16 L. N\ 5
10 A - VA NN 0
14 - -20 N oY 5
+ -30
oy |111111] |||||"m ‘ “ . I | \I\
r- -15
10 I : I Ll : : il 50 IIIIH"II Anil : : 20
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
‘ s Value (LHS) % YoY (RHS) % QoQ (RHS) m Value (LHS) % YoY (RHS) % QoQ (RHS)
GR: Export of Goods: o GR: Import of Goods:
Bn USD Quarterly Value and Growth % Bn USD Quarterly Value and Growth Y%
11 - 40
10 A 30
. 20
10
= 1N L) :
A 0
VI
-10
6 | -20
5 : ‘ : : : : : -30 10 ‘ ‘ ‘ ‘ ‘ -40
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020

‘ Value (LHS) =9 YoY (RHS) % Q0Q (RHS) ‘

SWIRSNTaNw

Bangkok Bank



GR: Trade Balance:

GR: Current Account Balance:

Bn USD Quarterly Value Bn USD Quarterly Value
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GR: Export of Goods:

GR: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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GR: Real GDP: Value and Growth in 9M

GR: Real Private Consumption:

Bn EUR % Bn EUR Value and Growth in 9M %
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GR: Real Export of Goods and Services:

GR: Real Import of Goods and Services:
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Bn USD GR: Trade Balance: Value in 10M GR: Current Account Balance:
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Bn EUR

GR: Real GDP: Quarterly Value

GR: Real GDP: Quarterly Growth

% YoY
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GR: Import of Goods: Monthly Value

GR: Trade Balance: Monthly Value
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GR: Real GDP: Quarterly Average Value
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GR: Real Private Consumption:
Quarterly Average Value
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GR: Trade Balance: Monthly Average Value

GR: Current Account Balance:
Monthly Average Value

Bn USD
: 0.2 -
0.0 |
-0.2 4
-0.4 -
-0.6 -
-0.8
-1.0 4
-1.2 4
-1.4 A
-2.6 - -1.6 -
iM 2M 3M 4M 5M 6M 7M 8M SM 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
GR: Unemployment: Monthly Average Rate GR: Harmonized Consumer Prices:
% % Yoy Growth of Monthly Average Index
25 4 2.0 q
24 4 T 15 .
23 1
22 \ 1.0 4
21 + 0.5 4
20 +
19 | 0.0 .
el ————— 05 4
17 4
T — 21.0 4
16 | 1.0
15 T T T T T T T T T T T | -1.5 -
M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2016 2017 2018 2019 oo 2020 --------2016 — 2017 2018 2019 e 2020
GR: Exchange Rate: Monthly Average Value GR: Real GDP: Accumulated Value
USD/EUR Bn EUR
1.26 4 200 A
1.23 - 180 ~ 3
1.20 4 160 - i
1.17 A 140
1.14 4 120
100
1.11 -
80 -
1.08 +
60 -+
1.05 T T T T T T T T T T T | 40
iM 2M M  4aM M M 7M M M 10M 11M 12M
3 5 6 8 © 0 3M 6M oM 12M
-------- 2016 2017 2018 2019 e 2020 --------2016 — 2017 2018 2019 e 2020
GR: Real GDP: Growth GR: Real Private Consumption:
% YoY Bn EUR Accumulated Value
47 140 -
2 .
120
O N\ T iiootio——
______________________________ 100
-2
80 +
4 4
% 4 60 -
-8 40 -
-10 - 20 T T T .
3M 6M oM 12M 3M 6M oM 12M
........ 2016 2017 2018 2019 e 2020 --------2016 — 2017 2018 2019 e 2020

10

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

GR: Economic Report
Economic Indicators

13 4NTAN 2564

GR: Real Government Consumption:
Accumulated Value

GR: Real Investment: Accumulated Value
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GR-TH: Export of Goods: %
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GR-TH: Export of Goods: Monthly Value
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GR-TH: Export of Goods: Monthly Average Value

GR-TH: Export of Goods: Accumulated Value

Mn USD Mn USD
11 4 80 -
10 + 70 -
9 4 60 -
8 1 50 4
74 40 -
6 30
5 1 20
4 - 10 -
3 T T T T T T T T T T T 1 0] T T T T T T T T T T T 1
iMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2016 ——— 2017 2018 2019 cmmm— 2020 --------2016 —— 2017 2018 2019 emmm— 2020
GR-TH: Import of Goods: Monthly Average Value GR-TH: Import of Goods: Accumulated Value
Mn USD Mn USD
157 150 -
14 -
13 4 120 ~
12 4
90
11 o
10 4 60 -
9 -
30 -
8 4
7 0

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

-------- 2016 — 2017 2018

2019 e 2020

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

-------- 2016 — 2017 2018

2019 e 2020

GR-TH: Trade Balance: Monthly Average Value

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

-------- 2016 — 2017 2018 2019 e 2020

GR-TH: Trade Balance: Accumulated Value

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

-------- 2016 — 2017 2018

2019 e 2020

14

SWIRSNTaNw

Bangkok Bank




SWIATSNSIN GR: Economic Report
Bangkok Bank : ,
Economic Indicators

Research Department 13 NIAN 2564

a

LATRITLATHNAdATY

2018 2019 2020f 2009 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 211.7 205.2 194.4 47.3 51.8 55.2 50.9 44.6 421 52.7 - - - - -
Real GDP (SA, % YoY) 15 16 -9.5 1.9 2.2 12 1.2 0.4 -14.2 -11.7 - - - - -
- Private Consumption (SA, % YoY) 2.0 15 - 1.8 0.8 15 1.8 0.2 -12.0 1.0 - - - - -
- Government Consumption (SA, % YoY) -4.1 12 - -0.7 7.7 -1.2 -0.8 14 -2.7 4.4 - - - - -
- Investment (SA, % YoY) -3.3 -8.1 - -75 -18.3 0.3 -5.1 -3.2 4.6 -0.3 - - - - -
Real GDP (SA, % QoQ) - - - 0.9 0.5 -0.7 0.5 0.1 -14.1 23 - - - - -
- Private Consumption (SA, % QoQ) - - - 11 -0.2 0.5 0.3 -0.5 -12.3 15.3 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 5.0 -5.9 -0.4 3.1 0.7 0.9 - - - - -
- Investment (SA, % QoQ) - - - -2.6 -5.4 4.4 -1.4 -0.6 22 -0.4 - - - - -
GDP Per Capita (USD) 20,314.5| 19,582.5| 18,168.3 - - - - - - - - - - - -
Population (Mn Persons) 10.5 10.5 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 19.3 17.3 19.9 18.3 17.3 17.0 16.6 15.9 17.0 16.4 - 16.1 - - -
External Sector
Export of Goods (Bn USD) 39.4 379 - 9.1 9.9 9.3 9.5 8.8 7.6 8.9 - 3.0 3.1 - -
-% YoY 20.0 -39 - -6.1 -2.1 -2.3 -5.0 -3.7 -23.9 -4.4 - -3.6 -3.4 - -
Import of Goods (Bn USD) 63.8 62.5 - 155 16.0 155 15.4 14.5 116 146 - 4.9 4.8 - -
- % YoY 18.4 -2.0 - -2.0 -0.7 -1.6 -3.6 -6.4 -27.8 -5.9 - -6.2 -12.9 - -
Trade Balance (Bn USD) -24.3 -24.6 - -6.4 -6.1 -6.2 -5.9 -5.8 -4.0 -5.6 - -1.9 -1.6 - -
Current Account Balance (Bn USD) -6.3 3N -15.0 -4.3 -0.4 4.5 -2.9 -39 -39 -1.7 - -0.5 -0.9 - -
- % of GDP -3.0 -15 =77 -9.1 -0.8 8.2 -5.7 -8.8 -9.2 -31 - - - - -
International Reserve (Bn USD) 7.5 8.4 12.2* 7.4 7.6 8.3 8.4 9.3 10.0 11.4 12.2 11.4 11.4 10.8 12.2
External Debt (Bn USD) 475.3 496.7 - 470.5 477.8 498.1 496.7 506.1 523.9 571.8 - - - - -
- % of International Reserve 6,304.5( 5,902.7 -| 6,391.6| 6,294.5 6,001.6| 5,902.7| 5415.6| 5,218.6| 5,035.3 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 22 11 - -7.3 10.7 3.0 -2.1 -13 -18.7 - - - - - -
Government Expenditure (% YoY) 16 0.0 - -1.4 9.0 3.2 -8.6 25 4.1 - - - - - -
Fiscal Balance (Bn USD) 2.2 3.1 - -1.9 0.4 2.7 19 -2.7 -5.3 - - - - - -
- % of GDP 1.0 15 - -4.1 0.7 4.9 3.8 -6.0 -12.6 - - - - - -
Government Debt (Bn USD) 383.3 371.9 - 379.1 381.8 364.0 371.9 361.1 373.7 - - - - - -
- % of GDP 181.2 176.6 205.2 182.0 179.5 178.1 176.6 176.9 187.4 - - - - - -
Inflation (% YoY)
HICP 0.8 0.5 -1.3* 0.8 0.6 0.2 0.4 0.6 -1.2 -2.2 -2.2 -2.3 -2.0 -2.1 -24
Core HICP - = - - - - - - - - - - - - -
PP 4.3 0.4 - 25 0.6 -1.9 0.3 -2.3 -11.1 -7.7 - -8.6 -6.9 -9.0 -
Financial Sector
Total Loans (% YoY) -75 -9.5 - -10.0 -9.9 -11.2 -9.5 -9.0 -85 -6.2 - -6.2 -6.0 -5.4 -
Total Deposits (% YoY) 6.3 6.7 - 5.8 6.2 6.0 6.7 8.9 8.5 10.3 - 10.3 11.8 14.3 -
L/D Ratio (%) 132.9 112.8 - 127.4 123.0 118.2 112.8 106.5 103.8 100.5 - 100.5 98.5 96.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 613.3 916.7 809.0* 721.4 868.5 868.4 916.7 558.3 638.9 624.8 809.0 624.8 569.5 736.9 809.0
Market Capitalization (Bn USD) (Period End) 13.5 18.9 18.8* 15.6 17.6 17.1 18.9 11.4 13.7 14.0 18.8 14.0 12.7 16.5 18.8
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 4.28 1.42 0.63* 3.76 2.67 1.50 1.42 1.97 1.32 1.08 0.63 1.08 0.90 0.75 0.63
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 0.00* 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.50 -0.50* -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 0.25*% 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195( 1.1470*| 1.1380| 1.1250( 1.1025( 1.1123| 1.0995( 1.1070| 1.1832| 1.1983| 1.1708| 1.1698| 1.1980| 1.2271
JPY/EUR 130.01 121.96 121.88*| 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 124.55| 123.76] 122.36] 124.79| 126.49
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
*Actual Figures
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