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® GDP w1a9:Tl Q3/63 MAsI 4.0% YoY watensisa 8.5% QoQ WINAANTaW 9M/63 1ARI 5.8% YoY

(% ' a v
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UARILANEN 0.6% YOY wraenesia 18.7% QoQ adnaliinan1sin iuna 62.2 Bn USD iuAaanasaindaainaaiuaeetnen w
HugainauNINAIN Insariaw unianIun IM/63 N1edeaanduii Yar 996.4 Bn USD 1#Asa 11.1% YoY nstinudindusn

YAFAN 847.7 Bn USD ¥Asa 8.6% YoY dua’liinaniafin iiuna 148.8 Bn USD \iunaananInaIngaamesiugestineu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/63 1m6in 0.2% YoY az 0.3% QoQ wniangun 10M/63 2eneisia 0.6% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 3 4 - Sep-20
Private Consumption (EUR) 5 3 4 Sep-20
Government Consumption (EUR) - 5 5 5 - Sep-20
Investment (EUR) - 5 5 5 - Sep-20
Export of Goods Value (USD) 2 4 2 3 5 Sep-20
Import of Goods Value (USD) 2 4 2 4 5 Sep-20
Trade Balance (USD) 2 3 2 3 Sep-20
Current Account Balance (USD) 3 3 3 4 5 Sep-20
International Reserve (USD) 5 5 4 5 5 5 Oct-20
Unemployment Rate 3 3 2 3 3 Sep-20
HICP 5 5 5 5 5 Oct-20
USD/EUR 3 2 2 2 3 Nov-20
NINEWR; 5 G 4 AU 3 1thunaw 2 AU
ansn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 2.0 2.0
Private Consumption (EUR) 15 15
Government Consumption (EUR) 1.9 1.9
Investment (EUR) 2.9 2.9
Export of Goods Value (USD) 3.2 2.9
Import of Goods Value (USD) 34 2.9
HICP 1.4 1.4
USD/EUR -2.0 -2.2

wn: CEIC, Eurostat uaz IMF

waneme: 1. GDP nsguinauinannaenau n1sguinagasiguna nsamuluduningning wazdnanisdneanu Wudeyaiiiuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP nnefie GDP ANN3IA"AST
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GDP wazasnilsznaundiAmn

a A

® GDP Lasuil Q3/63 Wasa 4.0% YoY uasnmasaruilulniuna

7 3 wALNEF9 8.5% QoQ WeeFILATILIA NAIAINUAF
AnFany 3 nIN1g BNNANT04N OM/B3 UARY 5.8% YoY 1141l
gendnAads ludeshaaiunest 53-62 ag 1.1% uazgand

doaipeniuaedl 58 agies 0.2% CAGR

n19aUlnAuslnAnIALRNTU Q3/63 UAFY 3.7% YoY NAGMY
Aasefudulnaunad 3 usaa1asa 10.6% QoQ wnfiansni
IM/63 A9 6.2% YoY 1/13\1‘?:zg\‘mdm'wma'ﬂ‘lmiwﬁmﬁmm
1 53-62 agiiien 0.8% wazgandideneaiuaesl 58 agiNes

0.2% CAGR

nsgulnAresfguna Q3/63 1818/ 4.2% YoY 11869
Ansafudlulasunai 43 uazaanasiiies 0.8% QoQ Jena s
Aasafuiulnsunah 8 uinfiansan OM/63 18nafa 4.0%
Yo viail gendnAnieatlugaaieniunes 5362 e 14.3% uas
gegadlefinfudanianiuaas 53-62

n13aanuluAUNINgn193 Q3/63 A 3.9% YoY nAHY
Ansafuilulasingd 3 udgenea 3.6% QoQ Aenefaflunss
SN VAIANNUAFIFAFBNU 5 IATINIE UINNANTIUN IM/B3 UAGL
4.1% YoY vl gendnenadelugaaieniumest 5362 ot 8.1%

wazgINIndaaReaiuaest 60 atiives 0.8% CAGR

Q3/63 n13gdinasinanaentuy N1 uludunindganas
N19A9RBNAUAIUAZLTNIGNE LAZANARIALAREUNSATA ]
Contribution to GDP Growth (YoY) il -2.0 -0.8 -0.4 U8z
1.7 Ppt AnuAeL U0 nsginAvasiguna H Contribution

to GDP Growth (YoY) Wil 0.9 Ppt ANNaNAL
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DE: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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DE: Import of Goods:
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N19A99BNAWAT Q3/63 yAA 359.3 Bn USD 1ARY 1.7% YoY

nasnRAnfaiuulaINan 8 wruenafane 28.6% QoQ

NN9d99aNAUAT LADY N.2. 63 AR 128.8 Bn USD 121851
3.4% Yoy aenefaifluniausn ndsannundndeiy 8 ey
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Bn USD s 11.1% YoV vl sndnAnedeludaafeniuaes

11 53-62 11 1,066.8 Bn USD 4t} 6.6%

nnetidin@uAn Q3/63 yarn 297.1 Bn USD MARALNEN 0.6%

YoV uasamnsaruulnungi 7 uiasnusa 18.7% QoQ

n9udinAuAn 1haw n.8. 63 yaA1 104.1 Bn USD 28112161
3.1% YoY WAz 10.0 MoM ¥1nAANT047 IM/63 yyar 847.7
Bn USD s 8.6% YoY siaii andnAnaaslugaaieaiuses
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159 atf 1.8% CAGR
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DE: Export of Goods:

DE: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
150 - r 30 115
140 - 20 110
130 ’[ " “ \ ‘ L 10 105
/ AY 1 100
120 - o A - o]
4 v‘ V ‘I / ‘}l A 95
110 A r -10 90
100 - - -20 85
90 r -30 80
80 T T I -40 75 T T T T
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
== Value (LHS) e====05 YoY (RHS) % MoM (RHS) Value (LHS) e==0% YoY (RHS) % MoM (RHS)
DE: Trade Balance: DE: Current Account Balance:
Bn USD Monthly Value Bn USD Monthly Value
35 - 40
30 35
25 4 30 4
20 + 25
15 20 4
10 b 15 -

5 | 10 | ‘l |

0 ‘ | | il . | | | 7

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

DE: International Reserve: o DE: Unemployment:
Bn USD Month-End Value Monthly Rate
290 - 4.6 1
4.4 -
270 A a2 |
250 + 4.0 4
3.8
230 36 4
210 A 3.4 4
3.2 A
= il
170 I II‘ : II ! : 2.8 . . . III !
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
DE: Harmonized Consumer Prices: DE: Exchange Rate:

Index Monthly Index and Growth usD Monthly Average Value and Growth o,
(2015=100) % 125 20
107 .3 . B
106 15
105 -2 1.20 4
104 - N 10
103 ~+ A 1.15 - 5
102

- F 0
il 0]
101 1.10 4
100 — -5
99 " |
98 i i i : 2 1.05 T T T -10
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

‘ s Index (LHS) e==0% YOY (RHS) % MoM (RHS)

‘ s USD/EUR (LHS) =====9% YOY (RHS) % MoM (RHS)‘

SWIRSNTaNw

Bangkok Bank



DE: Real GDP: Value and Growth in 9M
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DE: Real Private Consumption: Quarterly Value

DE: Real Government Consumption:
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DE: Current Account Balance: Monthly Value

DE: International Reserve: Month-End Value
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DE: Real Government Consumption: DE: Real Investment: Average Value
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DE: Unemployment: Average Rate

DE: Harmonized Consumer Prices:
Growth of Average Index

% % YoY
4.5 - 2.0 4
ag | T 1.8 1 M —
c T e 1.6 -
4.1 - 1.4 A
39 | 1.2 A
1.0 A
3.7 4 0.8 4
3.5 0.6 1
0.4 4 ~ -
3.3 A \ 0.2 \\ _______________________ -~
3.1 : : : : : : : : : : : ‘ 0.0 : : TEemes mmmomrmTTIIE : : : ‘
iM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
‘ ........ 2016 2017 2018 2019 e 2020 = | | ====--- 2016 2017 2018 2019 e 2020
DE: Exchange Rate: Average Value DE: Real GDP: Accumulated Value
USD/EUR Bn EUR
1.26 - 3,400 -
1.23 - 3,000 4
1.20 2,600 -
1.17 A 2,200 +
1.14 - 1,800 -
1.11 7 1,400 -
1.08 - 1,000 1
1.05 . . . . . . . . . . . ! 600
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
3 M 6 &M 9 ° 3M 6M oM 12m
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
DE: Real GDP: Growth
% YoY
3 -
2 4
1 —
(o]
-1 4
_2 4
-3 4
-4
-5 4
_6 4
_7 u
3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020
DE: Real Private Consumption: DE: Real Government Consumption:
Bn EUR Accumulated Value Bn EUR Accumulated Value
1,900 700 +
1,700 -
600 -
1,500 -
1,300 - 500 -
1,100 - 400 -
900 -
700 4 300 -
500 - 200 -
300
100
3M 6M oM 12m aM &M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020

12

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

3 $UNAN 2563

Bn EUR

DE: Real Investment: Accumulated Value

DE: Real Export of Goods and Services:
Accumulated Value

Bn EUR
700 1 1,700
600 - 1,500
500 1,300
1,100
400 +
900
300 - 700
200 500
300
100
M &M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
DE: Real Import of Goods and Services: DE: Export of Goods: Accumulated Value
Accumulated Value
Bn EUR Bn USD
1,400 - 1,600
1,200 | 1,400
1,200
1,000 - 1,000
800 + 800
600
600
400
400 200
200 0 . . . . . . . . . . . :
3aMm 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2016 2017 2018 2019 comm— 2020 --------2016 2017 2018 2019 e 2020
DE: Import of Goods: Accumulated Value DE: Trade Balance: Accumulated Value
Bn USD Bn USD
1,400 - 300
1,200 - 250
1,000 - 200
800
150
600 -
400 - 100
200 - 50
o] . . . . . . . . . . . : 0] . . . . . . . . . . . :
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2016 2017 2018 2019 e 2020 -==-----2016 2017 2018 2019 e 2020
DE: Current Account Balance:
Bn USD Accumulated Value
300
250 -
200 -
150 -
100 -
50 o
o] T T T

iM 2M 3M 4M 5M 6M 7M

8M 9M 10M 11M 12M

2017 2018

2019 e 2020

13

SWIRSNTaNw

Bangkok Bank



DE-TH: Export of Goods:
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DE-TH: Export of Goods: o DE-TH: Export of Goods: Monthly Value
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DE-TH: Export of Goods: Average Value
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LATRITLATHgNAdATY

2018 2019 2020
2018 2019 2020f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 3,969.2| 3,867.6| 3,780.6 970.1 973.2 965.1 963.2 966.0 947.7 858.5 981.2 - - - -
Real GDP (SA, % YoY) 1.3 0.6 -6.0 0.3 1.1 0.1 0.8 0.4 -2.1 -11.2 -4.0 - - - -
- Private Consumption (SA, % YoY) 15 1.6 - 11 1.8 1.6 1.9 12 -2.0 -12.9 -3.7 - - - -
- Government Consumption (SA, % YoY) 1.2 2.7 - 0.6 23 1.7 34 3.3 2.9 4.8 4.2 - - - -
- Investment (SA, % YoY) 3.6 2.6 - 3.9 4.3 3.0 22 0.8 -11 -7.3 -3.9 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.6 -0.5 0.3 0.0 -1.90 -9.8 8.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.9 0.0 0.3 0.1 -2.3 -11.1 10.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 1.3 0.3 1.4 0.3 0.8 22 0.8 - - - -
- Investment (SA, % QoQ) - - - 12 15 -0.4 -0.1 -0.2 -0.4 -6.6 3.6 - - - -
GDP Per Capita (USD) 47,787.9( 46,467.2| 45,466.1 - - - - - - - - - - - -
Population (Mn Persons) 82.8 83.0 83.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.4 3.1 4.3 3.3 3.3 3.1 3.0 3.2 3.6 4.2 4.5 4.5 4.5 - -
External Trade
Export of Goods (Bn USD) 1,557.4| 1,489.0 -| 375.1| 382.8| 3721 3654| 3688 357.8 279.3] 359.3] 109.1| 1288 - -
- % YoY 6.8 -4.4 - -2.6 -5.6 -6.1 -3.9 -1.7 -6.5 -24.9 -1.7 -2.9 34 - -
Import of Goods (Bn USD) 1,281.8| 1,233.8 -| 313.9] 319.3] 308.9| 299.0f 306.5| 300.3| 250.3| 297.1 94.6[ 104.1 - -
- % YoY 9.5 -3.8 - 0.9 -2.8 -3.8 -6.0 -2.4 -6.0 -19.0 -0.6 0.9 31 - -
Trade Balance (Bn USD) 275.5 255.3 - 61.2 63.5 63.1 66.3 62.3 57.5 29.1 62.2 14.5 24.7 - -
Current Account Balance (Bn USD) 293.3 274.0 217.6 67.1 73.1 60.3 65.5 75.1 72.1 40.1 74.9 19.7 31.0 - -
- % of GDP 7.4 7.1 5.8 6.9 75 6.2 6.8 7.8 7.6 4.7 7.6 - - - -
International Reserve (Bn USD) 198.2 223.9 - 198.2| 200.1] 213.3| 220.3| 2239 234.2| 253.2| 265.9| 275.0/ 2659| 266.4 -
External Debt (Bn USD) 5,572.9] 5,588.1 -| 5,572.9| 5,656.7 5,828.1| 5,631.9| 5,588.1| 5,699.4| 6,015.0 - - - - -
- % of International Reserve 2,811.1| 2,495.9 -| 2,811.1| 2,827.2| 2,732.8| 2,556.8| 2,495.9| 2,434.0| 2,375.3 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.6 3.6 - 3.9 35 3.6 3.8 3.7 2.7 -9.5 - - - - -
Government Expenditure (% YoY) 3.6 4.4 - 6.2 4.0 5.0 5.4 34 6.0 12.5 - - - - -
Fiscal Balance (Bn USD) 73.1 59.2 - 1.4 20.7 31.9 3.9 2.7 7.3 -65.3 - - - - -
- % of GDP 1.8 15 = 0.1 2.1 3.3 0.4 0.3 0.8 -7.6 - - - - -
Government Debt (Bn USD) 2,374.3| 2,311.0 -| 2,374.3| 2,341.2] 2,360.5| 2,277.1| 2,311.0| 2,311.8( 2,551.4 - - - - -
- % of GDP 61.8 59.6 73.3 61.8 61.6 61.1 61.0 59.6 61.1 67.4 - - - - -
Inflation (% YoY)
HICP 1.9 1.4 0.5 2.1 1.6 1.7 1.0 1.2 1.6 0.7 -0.2 -0.1 -0.4 -0.5 -
PPI 2.6 1.1 - 3.1 2.6 1.9 0.4 -0.5 -0.2 -2.0 -1.3 -1.2 -1.0 -0.7 -
Financial Sector (Period End)
Total Loans (% YoY) -0.7 312 3 -0.7 -4.5 2.8 -1.2 32 225) 3.2 12.1 2.0 55 3.2 -
Total Deposits (% YoY) -1.6 0.7 - -1.6 -6.1 0.6 -3.0 0.7 21 35 13.6 1.4 5.2 35 -
L/D Ratio (%) 96.3 98.7 - 96.3 97.8 98.4 98.6 98.7 98.2 98.1 97.4 98.4 98.1 98.1 -
Stock Market (Period End)
DAX Index 10,559.0| 13,249.0 -110,559.0]11,526.0(12,398.8|12,428.1|13,249.0 9,935.8|12,310.9112,760.7]|12,945.4|12,760.7|11,556.5]|13,291.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,755.9] 2,102.5 -| 1,755.9] 1,868.6] 1,949.7 1,888.1| 2,102.5| 1,568.1| 1,927.2| 2,101.8| 2,152.4| 2,101.8] 1,931.7 -
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.23 -0.21 - 0.23 -0.06 -0.32 -0.56 -0.21 -0.48 -0.48 -0.55 -0.39 -0.55 -0.63 -0.59
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
3M Average EURIBOR Rate -0.31 -0.40 - -0.31 -0.31 -0.33 -0.42 -0.40 -0.42 -0.38 -0.49 -0.48 -0.49 -0.51 -
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -1 1.1376| 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.1832| 1.1940| 1.1708| 1.1698| 1.1980
JPY/EUR 130.01| 121.96 -| 127.66| 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 126.47| 123.76| 122.36| 124.79

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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