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LATHFNAFIAY Q3/2559

® GDP adint Q3/59 181863 2.8% YoY uinAsa 9.8% QoQ windiuggnia 1e1esaiies 0.5% QoQ nInWa15aun 9M/59
eNEFI 3.7% YoY

® (Q3/59 N9deeanAnAI yar1 33.2 Bn USD waRaLieN 0.7% YoY waz 8.9% QoQ n13tidinduAn yaen 33.9 Bn USD 2enso
1.3% YoY winmsa 7.0% QoQ #aualiinaniséin 29ana 0.8 Bn USD mmmﬁu?ﬁ”umnﬁwLﬁmﬁummﬂﬁ@u wazlpsunanan
UINWANTEUT 10M/59 N13498aNA1AT YaA1 115.1 Bn USD %AAY 1.6% YoY N13udinAuA" 3ar1 115.9 Bn USD 28ni6in

\NeN 0.6% YoY danaliinanisdin 2mna 0.8 Bn USD asuaniuzaniiiugaludesneaiuaesdnen

° ﬁmﬁiﬁmﬁuﬁm (HICP) Q3/59 ae1n2ifia 1.1% YoY wag 0.2% QoQ WINNAgun 11M/59 28neI6ia 1.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (SEK) - 4 5 5 5 - Sep-16
Private Consumption (SEK) - 5 5 5 5 - Sep-16
Government Consumption (SEK) - 2 5 5 5 - Sep-16
Investment (SEK) - 4 5 5 5 - Sep-16
Export of Goods Value (USD) 2 2 Oct-16
Import of Goods Value (USD) 3 2 2 2 2 Oct-16
Trade Balance (USD) 2 Oct-16
Current Account Balance (USD) - 3 2 - Sep-16
International Reserve (USD) 4 5 5 4 4 4 Nov-16
Unemployment Rate 2 2 3 2 2 2 Nov-16
HICP 5 5 5 5 5 5 Nov-16
SEK/USD 5 5 5 5 5 5 Nov-16
MWNELR: 5 ] 4 ABUIIFY 3 1hunaiy 2 Aauzee _ )
ansn1stdasunilassistl (l 2549-58)
% Average YoY Growth CAGR
GDP (SEK) 1.8 1.5
Private Consumption (SEK) 2.0 2.0
Government Consumption (SEK) 14 14
Investment (SEK) 3.1 2.2
Export of Goods Value (USD) 1.9 -0.6
Import of Goods Value (USD) 3.5 0.9
HICP 1.4 1.4
SEK/USD 1.7 1.5
ﬁ;m: CEIC, Statistics Sweden Waz IMF
uneug: 1. CAGR fa Compound Annual Grlowth Rate
2. GDP MN'TEIﬁJ GDP mmﬁmmﬁ
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Bn SEK SE: Quarterly Real GDP Value and Growth
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SE: Quarterly Real Private Consumption Value
and Growth
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SE: Quarterly Real Government Consumption

Bn SEK Value and Growth
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SE: Quarterly Real Investment Value and Growth
Bn SEK
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GDP uarasntlsznaundrany

® GDP &7.a% Q3/59 1818152 2.8% YoY 188dqmasaniuily

psunad 15 wivasa 9.8% QoQ windiuggnia aanesiaies
0.5% QoQ 2 rafasefudulasutafl 13 winfiansun
IM/59 weneFia 3.7% YoY quiqmdqmLfa?zlﬂmmlﬁmﬁumm
1l 49-58 ag] 12.3% gundndauneniuaedt) 54 ag 2.1% CAGR
uazgeaaaUTdaaen et 49-58

9291 50-59 Tuusiazdl GDP Q3 fndnlnsnarew Tnsunsa

@A 9.0% QoQ

nsgUlnALEInAnALeNTY Q3/59 T8 1.7% YoY 8D
Fnseriuilulpsunad 20 uruam 3.7% QoQ windfuggnia
2818AUNEN 0.4% QoQ MINAAITUY IM/59 TENEIFn 2.3%
Yo viail gendnAnedslugauiaatiusastl 49-58 et 11.4%
uazgegaiflefinfudaniaaiurest 49-58

1991 50-59 luusiazll n1sgulnaAtslnaniaena Q3 fngn

msungnan lnavafaiaas 3.4% QoQ

nseulnAge9Fgua Q3/59 1818sa 2.5% YoY 1eNEf9
Rasefudulasunadl 26 usuasa 18.0% QoQ wndiuggna
genEFaLies 0.01% QoQ enefRnsefuilulnsunai 22
NN IM/59 2EINEIFA 3.7% YoY vigq‘?:@;\mdﬁmm?{ﬂ
lugnaieiuest] 49-58 ot 10.3% uazgeqaiiieifiuuiudas

penruaagtl 49-58

1991 50-59 luusiartl nsgulnAresiguna Q3 Andnlasuna

faw InaumsfaLads 16.3% QoQ

nsaenuluAuningnnag Q3/59 ve8sa 6.3% YoY eNeFa
Ansaiuiulnsnnah 13 usivasa 17.8% QoQ windiuggnia
WARILANEY 0.01% QoQ wasaiuaTiusn udsannasneso
Aasiaiu 10 lnsuna winWansun 9M/59 Banesn 7.5% YoY
Mall gananAnede ludauneaiuaedtl 49-58 agiq 20.2% 49
g | a o = 1 ndl = o
ndtaaneaiueedt] 54 a¢f 3.6% CAGR uazgegatiaineuiy

Faipeniuaadtl 49-58
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EA: Quarterly Real Export of Goods and
Services Value and Growth
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SE: Quarterly Export Value and Growth
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® 991 50-59 luwsiazl nsasnuluduningnias Q3 A1nan

Tnsunana Inamsalaas 15.8% QoQ

e Q3/59 n1rglnatdlnanialenau nnsguinAvesiguna n1s
asnuluduningonas wazdauilasuulasduinnuuie o
Contribution to GDP Growth (YoY) tvinfiu 0.8 Ppt 0.6 Ppt 1.4
Ppt uaz 0.1 Ppt AMNANFL 20uzfi nrsdeaanAufiuazasnis
v { Contribution to GDP Growth (YoY) #infiu -0.1 Ppt

N1sA1TEUINaLsEINA

® n13deRaNAUAI Q3/59 YaA1 33.2 Bn USD NARILNEN 0.7%

YoY uag 8.9% QoQ

® N19A9RBNAUAT LABU M.A. 59 AR 11.7 Bn USD 1msa 6.1%
YoY uaz 7.7% MoM uniansan 10M/59 yarn 115.1 Bn USD
WAGA 1.6% YoY it Andneade ludaufeaiuaest 49-58 7

135.4 Bn USD g 15.0%

e n1stidin@uAn Q3/59 3ari 33.9 Bn USD 2818163 1.3% YoY

WBIARA 7.0% QoQ

e n1sudndinAuAn thew m.A. 59 Yar1 12.0 Bn USD uAka 6.5%
YoY uaz 2.3% MoM $11niansaun 10M/59 yar 115.9 Bn USD
PeNEFALNEN 0.6% YoY Y19l AnnanAads ludaaipaniiuaeg

7/ 49-58 1 126.7 Bn USD at] 8.5%
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SE: Quarterly Trade Balance
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SE: Quarterly Current Account Balance
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SE: Quarter-End International Reserve
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SE: Quarterly Average Unemployment Rate
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® AaNT3AT Q3/59 11AAA 0.8 Bn USD 11AAAEI4ATLAYLA

Q1/49 Taar1anatinaWann 0.1 waz 0.1 Bn USD Tudas

a o eI 1 o o
I Ta S oSl faM ! LL@?JbLﬁIi‘N’]ﬂﬂ’ﬂu ATNAAL

® AaN19A1 AR A.A. 59 21ARA 0.3 Bn USD 11AAAAAAY
\@ntieann 0.4 Bn USD ludaaiisnfuaestiniew uailasy
mmu:mnﬁlﬁuqa 0.4 Bn USD luihaunau uiniaism
10M/59 11ARA 0.8 Bn USD Lﬂﬁ"ﬂu@mummﬁlﬁuqa 1.8
Bn USD lughaifenfuasdinew i wasuanuzaindnieas

TudaaiReniiedt] 49-58 Aiiuga 8.7 Bn USD

® AaUTYTRUAIRA Q3/59 iuAa 6.7 Bn USD unamnsaily
Isunah 43 iiunaanatann 6.9 Bn USD ludaqingaiuans
Tniaw weiunatiinauann 3.4 Bn USD lulasunanau win

WaN30UN 9M/59 LAUAA 16.2 Bn USD LAUAAAAAIAIN 17.3

£2 '
a a o

Bn USD ludoqihaaiuaesiiieu siall tiunasindiAiiaas

Tutioahianiuwedt] 49-58 7fiuga 23.6 Bn USD

® Junudisessendnalszma dssmne Whiow n.e. 59 yaA1 62.5
Bn USD ifiaiduann 59.1 ua 61.5 Bn USD lugauifzafuaas
Yo uazlABUNDW ANNAIAL E9ULADU W.8. 59 YaA1 58.6
Bn USD ifinduann 57.9 Bn USD udaaiieniunesiiiew us

AAANAN 63.2 Bn USD luiRaunau

N1597199U

® §AIN39NN Q3/59 1BAY 6.3% AARIATN 6.5% UAY 7.5%
ludauneniurastiieu uaylnsunanau auansu

® FRIMNNFINNIU LB W.e. 59 ﬂgﬂiﬁl 6.2% WihiudauRsailaes

Tneu wianaIaIn 6.4% MADuNaY UNNANTN 11M/59

v v
o

WAL 7.0% AAA9IAN 7.5% lutaaifsniuredilnes 9l mnan

Aaas lugaaiRsnfiuaest] 49-58 11 7.6% Laniies
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SE: Quarterly Average Harmonized Index of
Index Consumer Prices and Growth
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SE: Quarterly Average Exchange Rate
and Growth %
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SEK/USD (LHS) =09 YOY (RHS)
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ANTINUND

12
a v o [ 1

® A7TUINANHLTIAA (HICP) Q3/59 @4@nULAYLE Q1/49 1ae

al U q

a ' o

a818Fa 1.1% YoY penaffanaduiiulnsunan 10 uaz

22781817 0.2% QoQ

® HICP iiien w.o. 59 gagatiusausiAen a.a. 49 Tagranas
1.3% YoY aenasiaAnsefuiuieud 32 uazasnesa 0.03%
MoM wanfiansain 11M/59 288 ia 1.1% Yoy il 49n91
AnadelugaianTurest] 49-58 e 5.7% wazgegaiiiaifion
Audaamaaiuaed 49-58

ansuantlasay

e dnsuaniAny SEK Q3/59 1adt 8.5218 SEK/USD @ 1e
NNNgALILATLE Q1/49 TnaidauA1ad 0.5% YoY wazgaupas

3.8% QoQ

o Smavuanidnu SEK i w.e. 59 1adn 9.1126 SEK/USD
@'@uﬁmmﬁzﬁmﬁw{uwﬁﬂu N.A. 49 Inugaur1as 5.0% YoY
3.6% MoM WaY 7.1% YTD ®anWNa1tu 11M/59 L’ﬂ?ﬂl?_l 8.4993
SEK/USD 881181 0.9% YoY Wil 8auAnasiiieiieuiy
Aadeluganfiaaturasil 49-58 7 7.0597 SEK/USD gl

20.4% wazgaurNInfigaeiuiudinnaaiuesd 49-58

5 SWIRSNTaNw

Bangkok Bank




SE: Monthly Export of Goods Value and Growth o SE: Monthly Import of Goods Value and Growth
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SE: Real GDP Value and Growth in 9M
Bn SEK %
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SE: Real Private Consumption Value
Bn SEK and Growth in 9M %
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SE: Real Government Consumption Value
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SE: Real Investment Value and Growth in 9M
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SE: Trade Balance in 10M

SE: Current Account Balance in 9M
Bn USD
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SE: Quarterly Real Private Consumption Value

SE: Quarterly Real Government
Consumption Value

Bn SEK Bn SEK
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SE: Quarterly Current Account Balance SE: Month-End International Reserve Value
Bn USD
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SE: Average Real Government Consumption Value SE: Average Real Investment Value
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SE: Average Exchange Rate

SEK/USD
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SE-TH: Monthly Export of Goods Value and Growth SE-TH: Export of Goods Value and Growth in 9M
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SE-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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SE-TH: Monthly Export of Goods Value

SE-TH: Monthly Import of Goods Value
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2014 2015 2016
2014 2015 2016f

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 | Aug | Sep | oct | Nov

Real Sector
Nominal GDP (SA, Bn USD) 574.6 495.7 517.4| 140.0f 118.8| 1265 119.6 130.7 123.0/ 136.4| 124.0 - - - -
Real GDP (% YoY) 2.6 4.1 3.6 3.2 31 3.9 4.2 51 37 4.6 2.8 - - - -
- Private Consumption (% YoY) 2.1 2.7 - 21 29 1.9 2.8 3.3 29 2.2 17 - - - -
- Government Consumption (% YoY) 15 25 - 2.6 2.2 24 18 35 2.1 6.4 25 - - - -
- Investment (% YoY) 5.5 7.0 - 7.3 5.9 7.8 59 7.9 6.8 9.1 6.3 - - - -
Real GDP (SA, % QoQ) - - - 11 0.7 11 12 14 0.4 0.6 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.9 0.6 0.7 0.8 0.7 -0.1 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.5 0.1 12 0.9 0.7 12 0.01 - - - -
- Investment (SA, % QoQ) - - - 2.4 1.2 1.4 1.2 31 14 19| -0.01 - - - -
GDP Per Capita (USD) 58,538.1( 48,965.9| 51,603.9 - - - - - - - - - - - -
Population (Mn Persons) 9.7 9.9 10.0 9.7 9.8 9.8 9.8 9.9 - - - - - - -
Labour Market
Unemployment Rate (SA, %) 7.9 7.4 6.9 7.3 8.3 8.3 6.5 6.5 7.6 7.5 6.3 6.6 6.1 6.4 6.2
External Sector
Export of Goods (Bn USD) 164.7 140.0 - 39.3 34.8 36.2 334 35.6) 33.8 36.4 33.2 10.4 12.7 11.7 -
- % YoY -1.6 -15.0 - -8.4| -186| -16.2 -15.3 -9.4 -3.0 0.5 -0.7 0.4 0.6 -6.1 -
Import of Goods (Bn USD) 162.3 138.4 - 39.2 33.9 34.9 335 36.1 334 36.5 33.9 11.6 12.3 12.0 -
- % YoY 11 -14.7 - -70[ -17.8] -17.7] -151 -8.0 -1.4 4.6 13 7.7 -0.5 -6.5 -
Trade Balance (Bn USD) 24 17 - 0.1 0.9 13 -0.1 -0.5 0.4 -0.1 -0.8 -1.2 0.4 -0.3 -
Current Account Balance (Bn USD) 26.6] 233 26.0 6.8 6.6 3.7 6.9 6.0 6.2 3.4 6.7 - - - -
- % of GDP 4.6 4.7 5.0 4.9 5.5 3.0 58 4.6 5.0 25 5.4 - - - -
International Reserve (Bn USD) 62.5 58.2 - 62.5 59.8 60.1 59.1 58.2 60.6! 61.0 62.5) 61.5 62.5 63.2 58.6)
External Debt (Bn USD) 1,040.7 879.8 -| 1,040.7| 964.9] 9236/ 928.4| 879.8] 910.0 962.4| 936.0 - - - -
- % of International Reserve 1,664.2| 1,512.7 -| 1,664.2| 1,613.5| 1,536.8 1,570.0| 1,512.7| 1,500.7| 1,578.1| 1,498.2 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) -0.04 - - - - - - - - - - - - - -
Government Expenditure (% YoY) -6.4 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -10.5] - - - - - - - - - - - - - -
- % of GDP -1.8 - - - - - - - - - - - - - -
Government Debt (Bn USD) 183.4 164.9 -| 183.4| 1619 167.1| 161.9| 164.9| 1579 1642 1514 - - - -
- % of GDP 31.9 33.3 - 32.1 34.1 34.2 33.4] 33.5 32.1 30.1 30.5 - - - -
Inflation (% YoY)
HICP 0.2 0.7 11 0.3 0.6 0.6 0.8 0.8 11 1.0 11 1.2 0.8 11 1.3
Core HICP - - - - - - - - - - - - - - -
PPI 1.3 0.04; - 11 1.3 1.3 -0.9 -1.5 -3.2 -3.3 -0.6, -0.3 -0.2 2.0 N
Financial Sector (Period End)
Total Loans (% YoY) -5.9 -8.1 - -5.9| -209| -135 -9.6 -8.1 8.5 6.4 7.3 7.2 7.3 4.1 -
Total Deposits (% YoY) -9.9 -6.3 - -9.9 -21.6( -10.9 -7.6 -6.3 10.3 4.4 6.4 55 6.4 17 -
L/D Ratio (%) 118.5 116.2 -| 1185| 116.0 1149 116.4| 116.2| 1141 117.1| 1175 117.1| 1175| 116.7 -

NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - R R
Stock Market (Period End)

OMX Stockholm Index 1,464.6| 1,446.8 -| 1,464.6| 1,667.7| 1,541.7( 1,416.9| 1,446.8| 1,365.7| 1,323.6| 1,439.1| 1,418.1| 1,439.1| 1,446.4| 1,481.1
Trade Value (Mn USD/Day) 80.0 90.6 - 80.0] 97.2 86.2 85.4 90.6] 79.4 88.0 74.8 62.4 74.8 81.7 80.8]
Market Capitalization (Bn USD) 700.0 678.2 -| 700.0] 7156 691.3[ 643.6] 678.2| 663.0] 654.1| 693.1] 685.6] 693.1] 666.1] 654.0

Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)

Policy Rate (Repo Rate) 0.00 -0.35 - 0.00 -0.25( -0.25/ -0.35| -0.35| -0.50| -0.50| -0.50f -0.50[ -0.50[ -0.50[ -0.50
Lending Rate 0.75 0.40 - 0.75 0.50 0.50 0.40 0.40 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)

SEK/USD 6.8569| 8.4334 -| 7.4182| 8.3300| 8.4222| 8.4793| 8.5020( 8.4592| 8.2128| 8.5218| 8.4714| 8.5334| 8.7976| 9.1126
SEK/EUR 9.0961| 9.3561 -| 9.2706] 9.3843| 9.3000| 9.4338| 9.3063| 9.3234| 9.2749| 9.5105| 9.4934| 9.5666| 9.6992| 9.8504

Source: CEIC, Statistics Sweden and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3. % of GDP is calculated from Nominal GDP.
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