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LASHFNAUINTR Q3/2561

® GDP u31%a Q3/61 28863 1.3% YoY Az 0.8% QoQ UINNATRLN IM/61 BeeIFa 1.1% YoY

® Q3/61 N13d98aNAUAT YA 63.4 Bn USD 1818ifa 11.5% YoY WAL 7.6% QoQ n1suidin@udn yam 51.5 Bn USD 2815
014.29.4% YoY waz 24.6% QoQ daualiinan1sfn iiuna 11.9 Bn USD iunaanasandasipesiuestiien uazlnsunanen
WINHANTOU 11M/61 N1789RaNAWAT AR 220.0 Bn USD 2818162 9.9% YoY n13idn@uAn 3ar1 168.3 Bn USD 2818#a
04 21.8% YoY dana'liinanisfn tiuga 51.7 Bn USD iunasanadninandosineniuaestnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/61 281N26in 4.4% YoY wa 1.4% QoQ MIniwansou 10M/61 2aneisia 3.6% YoY

M5UsziivauAUAT BIAENER ALRRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 3 - Sep-18
Private Consumption (Index) 4 4 4 4 Sep-18
Government Consumption (Index) - 4 4 4 4 - Sep-18
Investment (Index) - 2 i 2 - Sep-18
Export of Goods Value (USD) 4 4 4 4 5 Nov-18
Import of Goods Value (USD) 3 4 3 3 3 Nov-18
Trade Balance (USD) 4 4 5 5 4 5 Nov-18
Current Account Balance (USD) 4 4 5 5 5 5 Oct-18
International Reserve (USD) 4 4 4 4 4 4 Nov-18
Unemployment Rate® 4 5 5 5 5 5 Oct-18
CPI 5 5 5 5 5 5 Oct-18
BRL/USD 5 5 5 5 5 5 Nov-18
Iasisudiududiuen  Soenendge ewAn  uavegean (1 2555-61) ‘
NIaWie; 5 BN 4 AU WY 3 1hunaw 2 AU
angn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (Index) 1.6 1.6
Private Consumption (Index) 2.5 2.5
Government Consumption (Index) 1.4 1.4
Investment (Index) 0.9 0.4
Export of Goods Value (USD) 4.6 3.1
Import of Goods Value (USD) 5.0 2.3
CPI 6.1 6.1
BRL/USD 6.2 5.2

finn: CEIC uaz IMF

waneme: 1. GDP nsgulnasinanaenau nsguinazasiguna uaznisasuludunindonas duleyailiuggniauda

2. CAGR fia Compound Annual Growth Rate
3. GDP nnefie GDP AusIAnALi
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BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Private Consumption Index
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BR: Quarterly Real Government Consumption
Index and Growth
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GDP wazasAlsznaundinmy

o

GDP Us1%a Q3/61 2818169 1.3% YoY UaNeFIAARAN WL
1R31a7 7 WAZIBNEFNEN 0.8% QoQ V8N8Fa AR
Ir9Nna7 7 nnfiansna OM/61 2885 1.1% Yo 1ial gandn

AadeluiaReaiuaesl 51-60 g 1.9%

nsauinALEtnAnIANTL Q3/61 1EMEFD 1.3% YoY 8NHFA
Aasafuiulasunadl 6 wazasnafaiiies 0.6% QoQ Bees
Aasarudulnsunadl 7 winfiansan OM/61  enesa 2.1%
Yo vl geninenedslugaaiearuzest] 51-60 at 5.0%

n199UlnAT2957LNA Q3/61 TENEFaEN 0.4% YoY Az 0.3%
QoQ MINAANTRL IM/BT AENBFILNES 0.3% YoY Vfaﬁyzgqﬂfh

AadelwinReaiuaest 51-60 g 2.3%

n7aaulUAUNINEGN199 Q3/61 VE8AD 7.7% YoY 1e1ea
Aasefuilulnsnad 4 uazaenasa 6.6% QoQ MNRansaN
OM/B1 N8B 4.6% YoV all pndnAnedeuga T
1] 51-60 ¢ 13.5%
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BR: Quarterly Real Export of Goods and
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BR: Quarterly Import of Goods Value and Growth .
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N15A1TEUINaLsEINA

® N19A9RBNAUAT Q3/61 AR 63.4 Bn USD 2818ifa 11.5% YoY

agnefiRnfanuulnsunan 7 wazasnasa 7.6%  QoQ

genefRnAafuulnsungn 3

NN9A9BNAUAT LABUW W.2. 61 YAA1 20.9 Bn USD 28M8IFan
25.4% YoY aenusafnaseiuiluneun 6 usnasa 4.9% MoM
UINAATUN 11M/61 3)aA" 220.0 Bn USD 28181517 9.9% YoY

98 gendnAniedsludaunaniuaestl 51-60 11 193.2 Bn USD

2] 13.9% Uarganindaumaaiulest 57 ot 1.5% CAGR

n19RdAuAn Q3/61 a1 51.5 Bn USD 2818591 29.4%
YoY agnadanasanuilulnsngn 7 wazaunafang 24.6%

QoQ

n1sudinAuAN 1hew W.e. 61 3aA1 16.9 Bn USD 1anafall
28.3% Yoy 2enaRnsaiuiluioud 17 wazaaasa 4.7%
MoM #1n#a13a41 11M/61  yaA1 168.3 Bn USD 2eesiade
21.8% YoY il sndnAadelutauienfuaest 5160 7
171.6 Bn USD 8¢} 1.9% wsigandngoananiuaest 58 ag 1.5%

CAGR
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BR: Quarterly Average Unemployment Rate
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AANTTAT Q3/61 tNuAA 11.9 Bn USD \iugasasaiuiiy
lasnnad 14 1iugaanasaIn 17.0 uaz 17.6 Bn USD ludag

a o ) 1 o o
e UIaYnan LL@?Jllﬁli‘N’]ﬂﬂ'ﬂu ATNAAL

AANNTAN WARL .8 61 1N1AA 4.1 Bn USD iunaiasiaiiily
AeWT 45 iugaifinduann 35 Bn USD lugauizaiuses]
fow wiiiuAaaAataIn 5.9 Bn USD luRaunau mniasmn
11M/61 \iUAA 51.7 Bn USD LAUARAARININAIN 62.0 Bn USD
luthaReatuseddinew el MugagendrAedeludaaieni

2941] 51-60 Miiuga 21.6 Bn USD W1N

AALITYTAUAIA Q3/61 219AA 4.6 Bn USD 11AAALRNTLAIN
1.9 Bn USD ludaataganuaesiines witlaguganiuganni

\iuna 1.5 Bn USD lulasunanau

o o

AALYTAUAZWA LABW 6.A. 61 1UAS 0.3 Bn USD LAty

'
a

A01UzAINNTIAAA 0.7 Bn USD lutdauifsaiuaeslineu wa
HunalndiAasiuimennan uniansun 10M/61 11004 11.3
Bn USD 21anatfixduann 1.4 Bn USD ludasinenriugestiiay
g & ° 140 = - = I~

il 11mnanIndrAnedslutauRe el 51-60 N11naA

46.2 Bn USD ¥1n

RuyuAn9095:13I91l59InA 1Baw n.8. 61 yad1 380.7 Bn USD
anAdanN 381.2 uay 381.4 Bn USD lutraihaaiuaestinau
LATIAEUNAW AINATAL AdLAeU W.8. 61 3aA1 379.7 Bn USD
anndann 381.1 uaz 380.3 Bn USD lutraiheaiuaestinau

WAZLADUNDL MNAFL

N159719971U

FRIINI9971997% Q3/61 Lade 12.1% ARAIAN 12.6% LAY

12.7% lutaapaniuaestinen uarlnsunanau muansy

FRIINTIINNU LAOU A.A. 61 8EYT 11.7% ARRIAIN 12.2%
war 11.9% ludaaihaniurestiiew uavinaunau AINaAL
MANAANTIU 1OM/BT LaRe 12.4% anasann 12.9% lugas
Feauzediien il gandrAnedslutanieaiusest 55-60

9.0% 11N
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BR: Quarterly Average Consumer Price Index
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ARFIAULNE

o A v

aaiisnAguilam (CPI) Q3/61 gegnduseus Q1/51 Taw

U

a ' o

AteIfa 4.4% YoY asnssanasanuilulnsunai 43 way

81N 1.4% QoQ Usnesamasaiululnuai 43

CPI e n.a. 61 gegauiLpousiian s.a. 51 ntvensa 4.6%
Yoy asnasafinsefuiuioud 130 wazaanus 0.4% MoM
UINWATTUN 10M/61 2En8Ifa 3.6% YoY ﬁq?:zgjqndﬁmma'ﬂ
luganiRaaiuaesil 51-60 agfil 35.2% uazqegaiiiefoniy

FoaLpeIniuadt 51-60

anguantdasu

fm9wanilasu BRL Q3/61 1adsl 3.9647 BRL/USD @8UANAY
04 25.9% YoY aaurradmnsenuilulniungd 4 wazeauaag
7.4% QoQ

smauanilaay BRL (Aeu w.e. 61 1e@n 3.8633 BRL/USD
SRR 18.4% YoY saurasAnsefuiluieu 12 uazeeu
A8 3.9% MoM Uaz 16.8% YTD winfiansnin 11M/61 il
36618 BRL/AUSD 8a1ANAY 14.7% YoY 1ah seuanasiiaifie
fudadtluganisnurest] 51-60 7 2.3665 BRLUSD agffis

54.7% uazgaurINNfigailaisuiugsumnaiulest] 51-60
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BR: Monthly Export of Goods Value and Growth
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BR: Real GDP Index and Growth in 9M
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BR: Real Private Consumption

Index and Growth in 9M
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BR: Real Investment Index and Growth in 9M
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BR: Real Export of Goods and Services Index

Index and Growth in 9M
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BR: Real Import of Goods and Services Index
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BR: Export of Goods Value and Growth in 11M

BR: Import of Goods Value and Growth in 11M
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BR: Trade Balance in 11M
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BR: Quarterly Real Private Consumption Index

BR: Quarterly Real Government Consumption
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BR: Monthly Current Account Balance

BR: Month-End International Reserve
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BR: Average Real Private Consumption Index

BR: Average Real Government Consumption
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BR: Average Current Account Balance BR: Average Unemployment Rate
Bn USD %
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BR-TH: Monthly Export of Goods Value and 0 BR-TH: Export of Goods Value
Mn USD Growth % Mn USD and Growth in 10M %
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BR-TH: Quarterly Export of Goods Value and % BR-TH: Monthly Export of Goods Value
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BR-TH: Average Export of Goods Value

BR-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2076 20T 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 1,797.2 2,055.2| 1,909.4 450.2 502.0 509.8 522.9 520.4 463.4 471.6 485.3 164.6 158.8 161.3 -
Real GDP (SA, % YoY) -3.3 11 14 -1.9 0.01 0.6 17 2.2 13 0.9 13 - - - -
- Private Consumption (SA, % YoY) -39 13 - -2.7 -1.0 1.0 2.4 3.0 3.0 1.8 13 - - - -
- Government Consumption (SA, % YoY) 0.22 -0.9 - 0.5 -1.6 -1.0 -1.0 0.2 0.7 -0.3 0.4 - - - -
- Investment (SA, % YoY) -12.2 -2.5 - -7.8 -6.2 -5.8 -1.0 33 4.2 1.8 7.7 - - - -
Real GDP (SA, % QoQ) - - - -0.3 11 0.6 0.4 0.15 0.2 0.2 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - -0.4 0.5 12 11 0.2 0.4 0.1 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - -0.4 -0.8 0.6 -0.4 0.8 -0.3 -0.4 0.3 - - - -
- Investment (SA, % QoQ) - - -25 -0.4 11 0.8 18 0.5 -1.3 6.6 - - - -
GDP Per Capita (USD) 8,720.1| 9,896.0( 9,126.9 - - - - - - - - - - - -
Population (Mn Persons) 205.8 207.4 209.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 11.3 12.8 11.8 11.9 13.2 13.3 12.6 12.0 12.6 12.7 12.1 12.1 11.9 11.7 -
External Sector
Export of Goods (Bn USD) 185.2| 217.7 - 459 50.5 57.2 56.9 53.2 54.7 59.0 63.4 21.6 19.3 22.0 20.9
- % YoY -3.0 17.5 - -1.5 24.3 15.2 15.8 15.9 8.4 3.0 11.5 11.0 3.4 16.6 25.4
Import of Goods (Bn USD) 137.6| 150.7 - 34.4 36.0 35.4 39.8 39.4 42.4 41.4 51.5 18.8 14.1 16.1 16.9
- % YoY -19.8 9.6 - -7.7 12.0 3.0 8.9 14.7 17.7 16.7 29.4 35.3 4.7 17.7 28.3
Trade Balance (Bn USD) 47.6 67.0 - 115 14.4 21.8 17.0 13.7 12.2 17.6 11.9 2.8 5.2 59 4.1
Current Account Balance (Bn USD) -23.2 -55 -24.8 -75 -4.0 51 -1.9 -4.8 -85 15 -4.6 -1.0 0.3 0.3 -
- % of GDP -1.3 -4.0 -1.3 -1.7 -0.8 1.0 -0.4 -0.9 -1.8 0.3 -1.0 -0.6 0.2 0.2 -
International Reserve (Bn USD) 3722 3820 -| 37222 375.3| 378.4| 381.2| 3820| 379.6( 3824| 380.7| 3814 380.7| 380.3] 379.7
External Debt (Bn USD) 3263 317.3 -| 326.3] 3192 314.8| 3184| 317.3| 319.6( 301.2| 3035 - - - -
- % of International Reserve 87.7 83.1 - 87.7 85.1 83.2 83.5 83.1 84.2 78.8 79.7 - - - -
Number of Tourists (Mn Persons) 6.5 6.6 - - - - - - - - - - - - -
- % YoY 3.8 0.6 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 5.4 52 - 16.0 16 4.4 10.0 B2 10.6 9.3 9.6 4.8 7.4 9.9 -
Government Expenditure (% YoY) 0.4 5.2 - 9.0 8.0 14.6 4.1 -3.1 3.6 6.5 14.2 12 23.6 -8.4 -
Fiscal Balance (Bn USD) -141.1| -159.0 - -44.6 -36.7 -40.8 -47.3 -34.2 -29.2 -35.5 -46.7 -11.1 -20.7 -1.4 -
- % of GDP -7.9 -7.7 - -9.9 -7.3 -8.0 -9.0 -6.6 -6.3 -7.5 -9.6 -6.8 -13.0 -0.8 -
Public Debt (Bn USD) 887.6( 1,022.7 -| 887.6] 953.4| 941.0( 1,041.1| 1,022.7| 1,042.0 892.3| 885.0/ 836.5( 885.0/ 979.8 -
- % of GDP 40.2 39.1 - 40.2 41.3 39.0 41.3 39.1 40.4 35.2 35.4 333 35.4 39.3 -
Inflation (% YoY)
CPl 8.7 3.4 3.7 7.0 4.9 3.6 2.6 2.8 2.8 33 4.4 4.2 4.5 4.6 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 60,227.3(76,402.1 -160,227.3(64,984.1|62,900.0(74,293.5|76,402.1|85,365.6|72,762.5(79,342.4|76,677.5|79,342.4|87,423.6|89,504.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 757.0] 955.6 -| 757.0] 839.6( 779.3] 968.9| 955.6| 1,065.8( 787.4] 807.4| 768.6| 807.4| 950.0| 936.4
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 11.42 10.21 - 11.42 10.11 10.53 9.75 10.21 9.46 11.62 12.34 12.19 12.34 12.07 11.83
Interest Rate (Period End)
Policy Rate (Selic) 13.75 7.00 -| 13.75| 1225 10.25 8.25 7.00 6.50 6.50 6.50 6.50 6.50 6.50 6.50
Savings Deposits Rate 0.69 0.50 - 0.69 0.65 0.55 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
L/T Interest Rate (TILP) 7.50 7.00 - 7.50 7.50 7.00 7.00 7.00 6.75 6.60 6.56 6.56 6.56 6.94 6.94
Exchange Rate (Period Average)
BRL/USD 3.4500| 3.2031 -| 3.2790| 3.1316| 3.2501| 3.1486| 3.2822| 3.2437| 3.6913| 3.9647| 4.1353| 4.0039| 3.7177| 3.8633
BRL/EUR 3.8043| 3.6502 -] 3.5066| 3.3469| 3.6350| 3.7297| 3.8891| 3.9946( 4.3558| 4.6155| 4.7961| 4.6545| 4.2136| 4.3806
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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