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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (TWD) - 4 5 5 5 - Sep-20
Private Consumption (TWD) 4 5 5 5 Sep-20
Government Consumption (TWD) - 3 5 5 5 - Sep-20
Investment (TWD) - 5 5 5 5 - Sep-20
Export of Goods Value (USD) 4 3 5 5 5 5 Nov-20
Import of Goods Value (USD) 4 3 4 4 4 5 Nov-20
Trade Balance (USD) 5 4 4 5 5 4 Nov-20
Current Account Balance (USD) - 4 4 5 5 - Sep-20
International Reserve (USD) 5 5 5 5 5 5 Nov-20
Unemployment Rate 3 3 2 3 3 2 Nov-20
CPI 4 4 5 5 4 5 Nov-20
TWD/USD 3 2 2 |
NINEWR; 5 EN 4 AU 3 1huna 2 AN
angn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR

GDP (TWD) 3.6 3.6

Private Consumption (TWD) 2.7 2.7

Government Consumption (TWD) 1.6 1.6

Investment (TWD) 4.6 4.5

Export of Goods Value (USD) 55 4.8

Import of Goods Value (USD) 5.9 4.9

CPI 1.0 1.0

TWD/USD' -0.9 -1.0

Laammsulouwlaesat (@ 2553-63)

fian: CEIC ua IMF

MUEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂﬁ%ﬁq
2. CAGR fa Compound Annual Growth Rate
3. GDP ynefa GDP musnAAsi
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TW: Real GDP:

TW: Real Private Consumption:

Bn TWD Quarterly Value and Growth % Bn TWD Quarterly Value and Growth %
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TW: Real Export of Goods and Services:

TW: Real Import of Goods and Services:

Bn TWD Quarterly Value and Growth % B TWD Quarterly Value and Growth %
3,600 - 40 2,700 50
3,400 30 2,600 0

3,200 - 2,500
' 20 30

3,000 1 2,400
10 2,300 20

2800 1 2,200
L] 0 il 10

2,600 - 2,100 4 N :\

2,400 -10 2,000 " 0
2,200 £ ‘ ; ; ; ; -20 1,900 : : ‘ : : -10
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
‘ e Value (LHS) e=——9% YoY (RHS) % QoQ (SA) (RHS) e Value (LHS) % YoY (RHS) % QoQ (SA) (RHS)

TW: Export of Goods: o TW: Import of Goods:
Bn USD Quarterly Value and Growth ° Bn USD Quarterly Value and Growth %
95 60 80 - - 80
90 | 50 75 - r 7o
+ 60
85 - 40 70 | L 50
80 - 30 65 - 40
20 r 30
75 60 - |
/\ 10 20
70 17\~ l o 55 - - 10
N, 50 | 0
65 - )/ -10 + -10
60 4~ : : ARRRNNNN : 20 45 ‘ ‘ ‘ ‘ ‘ -20
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
‘ s Value (LHS) e=——=0% YOY (RHS) % QoQ (RHS) ‘ ‘ Value (LHS) % YoY (RHS) % QoQ (RHS) ‘

SWIRSNTaNw

Bangkok Bank



TW: Trade Balance: Bn USD TW: Current Account Balance:
Bn USD Quarterly Value n Quarterly Value
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TW: Consumer Price: TW: Exchange Rate:
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TW: Export of Goods:

TW: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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TW: Real GDP: Value and Growth in 9M

TW: Real Private Consumption:

Bn EUR Yo Bn EUR Value and Growth in 9M %
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TW: Trade Balance: Value in 11M TW: Current Account Balance:

Bn USD Bn USD Value in 9M
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TW: Real GDP: Quarterly Value

TW: Real GDP: Quarterly Growth
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TW: Real Import of Goods and Services: TW: Export of Goods: Monthly Value
Bn TWD Quarterly Value Bn USD
2,700 -
2,650 -
2,600 +
2,550 -
2,500 -
2,450 +
2,400 +
2,350 -
2,300 +
2,250 +
2 200 17 . . . . . . . . . . . !
o1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
........ 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

TW: Economic Report
Economic Indicators

11 4N?AN 2564

TW: Import of Goods: Monthly Value

TW: Trade Balance: Monthly Value
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TW: Real GDP: Quarterly Average Value
Bn TWD

TW: Real Private Consumption: Quarterly

Bn TWD Average Value
4,900 - 2,450 -
4,800 - 2,420 - \/
4,700 -
2,390 +
4,600 -
2,360 +
4,500 4
4.400 | 2,330 - \/
4,300 + 2,300 ~
4,200 A 2,270 1 ceemmemmeT
4,100 P 1 R e ————
3M 6M oM 12M 3M 6M oM 12m
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
TW: Real Government Consumption: TW: Real Investment: Quarterly Average Value
Bn TWD Quarterly Average Value Bn TWD
650 - 1,130 -
640 1,100 A —
630 - 1,070 4 —
620 - 1,040 -
610 - 1,010 -
600 - 080 |
590 - 950 |
580 -
570 920
560 - 890 -
550 860
3M 6M oM 12m 3M 6M oM 12m
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
TW: Real Export of Goods and Services: TW: Real Import of Goods and Services:
Bn TWD Quarterly Average Value Bn TWD Quarterly Average Value
3,150 4 2,500 1
3,100 -
2,450 4
3,050 -
3,000 + 2,400
2,950 +
2,350 4
2,900 -
2,850 -+ 2,300 -
2,800 +
2,250 -
2,750 -
2,700 ! ! ! : 2,200 ! ! ! :
3M 6M oM 12M 3M 6M oM 12M
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 —2020‘
TW: Export of Goods: Monthly Average Value TW: Import of Goods: Monthly Average Value
Bn USD Bn USD
29 4 27 A
28
>7 | 25 -
26 + 23 - ——n
25 A
24 214 \//—\/
23 A .
22 e S
21 4 17 4 R L
20 - Noeet
19 . . . . . . . . . . . ! 15 . . . . . . . . . . . !
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

TW: Economic Report
Economic Indicators

11 4N?AN 2564

TW: Trade Balance: Monthly Average Value

TW: Current Account Balance:

Bn USD Quarterly Average Value
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TW: Real Government Consumption:
Accumulated Value

TW: Real Investment: Accumulated Value
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TW-TH: Export of Goods: TW-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 11M
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TW-TH: Export of Goods: % TW-TH: Export of Goods: Monthly Value
Mn USD Quarterly Value and Growth Mn USD
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TW-TH: Export of Goods: Monthly Average Value

TW-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (Bn USD) 609.3 612.1 610.7 148.6 148.1 152.9 162.4 155.0 156.7 172.0 - - - - -
Real GDP (% YoY) 28 3.0 27 19 29 33 3.7 25 0.3 3.9 - - - - -
- Private Consumption (% YoY) 21 23 - 17 16 26 3.2 -1.7 -5.2 -15 - - - - -
- Government Consumption (% YoY) 4.0 0.7 - -24 -2.0 4.4 2.3 3.2 -0.9 3.4 - - - - -
- Investment (% YoY) 3.2 10.2 - 7.8 12.3 4.3 16.5 7.0 4.1 4.4 - - - - -
Real GDP (SA, % QoQ) - - - 05 15 0.7 11 -0.5 -0.7 3.9 - - - - -
- Private Consumption (SA, % QoQ) - - - 15 0.6 -0.6 1.3 -2.7 -2.9 2.8 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.1 3.2 0.0 -1.0 1.6 -1.2 3.9 - - - - -
- Investment (SA, % QoQ) - - - 15 -0.1 23 8.5 -1.0 1.2 -7.6 - - - - -
GDP Per Capita (USD) 25,827.8(25,933.4| 25,873.4| 6,298.6| 6,279.7 6,482.2| 6,882.3| 6,566.7 6,644.9( 7,297.9 - - - - -
Population (Mn Persons) 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 - 23.6 23.6 23.6 -
Labour Market
Unemployment Rate (SA, %) 3.7 3.7 3.8 3.7 3.7 3.7 3.7 3.7 4.1 3.8 - 3.8 3.8 3.8 -
External Sector
Export of Goods Value (Bn USD) 334.0 329.2 - 75.9 81.3 85.0 87.0 78.7 793 90.1 - 30.7 32.2 32.0 -
- % YoY 59 -15 - -4.2 -2.7 -0.9 1.8 3.7 -2.4 6.0 - 9.3 11.2 12.0 -
Import of Goods Value (Bn USD) 284.8 285.7 - 66.8 70.3 722 76.3 69.1 67.5 711 - 23.6 248 26.7 -
- % YoY 10.7 0.3 - -11 0.7 -3.2 4.9 85 -4.0 -15 - 54 -1.0 10.0 -
Trade Balance (Bn USD) 49.2 435 - 9.0 11.0 128 10.7 9.5 118 19.0 - 7.1 75 53 -
Current Account Balance (Bn USD) 70.8 65.2 65.1 171 17.4 13.6 17.0 16.8 205 28.7 - - - - -
- % of GDP 116 10.6 10.7 115 118 8.9 104 10.8 131 16.7 - - - - -
International Reserve (Bn USD) 461.8 478.1 -| 4641 467.0 469.5 478.1 480.4 488.7 499.6 -l  499.6 501.2 513.4 -
External Debt (Bn USD) 191.2 184.7 - 195.0 187.2 191.9 184.7 200.4 199.3 190.8 - - - - -
- % of International Reserve 41.4 38.6 - 42.0 40.1 40.9 38.6 41.7 40.8 38.2 - - - - -
Number of Tourists (Mn Persons) 111 119 - 29 3.1 2.8 3.1 1.2 0.0 0.1 - 0.0 0.0 0.0 -
- % YoY 3.0 7.2 - 6.1 19.0 6.5 -1.0 -57.0 -99.6 -98.1 - -97.0 -98.0 -97.9 -
Government Sector
Government Revenue (% YoY) 58 0.5 - - - - - - - - - - - - -
Government Expenditure (% YoY) 73 -4.6 - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 4.0 11.3 - - - - - - - - - - - - -
- % of GDP 0.6 1.9 - - - - - - - - - - - - -
Government Debt (Bn USD) - - - - - - - - - - - - - - -
- % of GDP - - 32.8 - - - - - - - - - - - -
Inflation (% YoY)
CPI 13 0.6 0.5 0.3 0.8 04 0.7 0.5 -1.0 -0.5 - -0.6 -0.3 0.1 -
WPI 3.6 -2.3 b 0.7 -0.6 -4.0 -5.0 -5.1 -11.2 -8.7 - -8.1 -7.4 -6.2 -
FHnancial Sector (Period End)
Total Loans (% YoY) 5.2 5.0 - 4.6 4.3 5.2 5.0 6.1 7.2 6.5 - 6.5 6.8 6.8 -
Total Deposits (% YoY) 29 4.8 - 38 3.7 4.0 4.8 5.0 59 7.9 - 7.9 79 85 -
L/D Ratio (%) 75.8 75.9 - 74.8 75.1 76.4 75.9 75.6 76.1 75.5 - 75.5 75.2 74.6 -
Stock Market (Period End)
TAIEX Index 9,727.4|11,997.1(14,732.5%(10,641.0(10,730.8/10,829.7|11,997.1| 9,708.1|11,621.2|12,515.6(14,732.5(12,515.6|12,546.3(13,722.9(14,732.5
Trade Value (Mn USD/Day) 3,718.3| 3,241.3 -| 2,581.9| 3,171.1| 3,367.5| 3,850.4| 4,206.3| 5,077.8| 6,989.5 -| 6,301.0( 4,974.7| 7,158.4 -
Market Capitalization (Bn USD) 954.0| 1,209.5 -] 1,042.2| 1,043.5( 1,056.1 1,209.5 975.6| 1,192.9| 1,308.6 -] 1,308.6 1,322.3| 1,450.6 -
Bond Market (Period Average, %pa)
31-90 Day Bill Yield 0.62 0.57 - 0.52 0.62 0.57 0.57 0.51 0.36 0.31 - 0.31 0.30 0.27 -
10Y Government Bond Yield 0.90 0.68 - 0.77 0.70 0.68 0.68 0.53 0.46 0.41 - 0.41 0.35 0.26 -
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.38 1.38 1.13* 1.38 1.38 1.38 1.38 1.13 1.13 1.13 1.13 1.13 1.13 1.13 1.13
Overnight Rate 0.18 0.18 - 0.18 0.20 0.18 0.18 0.14 0.08 0.08 - 0.08 0.08 0.08 -
Prime Rate 2.63 2.63 2.44* 2.63 2.63 2.64 2.63 2.63 248 244 244 244 2.44 244 2.44
Exchange Rate (Period Average)
TWD/USD 30.16 30.93 29.58* 30.83 31.15 31.21 30.51 30.15 29.93 29.48 28.77 29.36 28.93 28.84 28.54
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.
2. Total deposits and loans include major financial institutions.
3. % of GDP is calculated from Nominal GDP.
* Actual Figures
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