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LASHFNAAU Q1/2560

® GDP au Q1/60 18185 6.9% YoY 4az 1.3% QoQ

® Q1/60 N3d98BNAUAT AR 483.4 Bn USD 2en8sd 4.2% YoY WhnARY 16.8% QoQ n1stdindusn yarn 417.3 Bn USD
LENLFAITN 23.3% YoY WhnAGa 6.6% QoQ dnaliinanisin iiuna 66.1 Bn USD Munasnasninandaneniulestnou
uwazlnsnnarau

° ﬁmﬁiﬁmﬁ’gﬁ?ﬁm (CPI) Q1/60 181n81613 1.4% YoY Laz 0.2% QoQ

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2559-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 5 5 5 5 - Mar-17
Retail Sales (CNY) - 5 5 5 5 - Mar-17
Urban Fixed Asset Investment (CNY) - 3 5 5 5 - Mar-17
Export of Goods Value (USD) 4 5 4 4 4 5 Mar-17
Import of Goods Value (USD) 4 4 3 4 4 4 Mar-17
Trade Balance (USD) 3 5 5 4 4 5 Mar-17
Current Account Balance (USD) - 4 2 2 - Dec-16
International Reserve (USD) 3 4 3 3 3 3 Mar-17
Unemployment Rate - 2 2 2 2 - Dec-16
CPI 5 5 5 5 5 5 Mar-17
CNY/USD 4 4 3 3 3 4 Mar-17
wnawg 5 BN a4 ARUAIEY 2 1hunane 2 Aauaae _ 6
ansn1sidasundassiet @ 2550-59)
% Average YoY Growth CAGR

GDP (Index) 8.4 8.9

Retail Sales (CNY) 15.2 15.4

Urban Fixed Asset Investment (CNY) 19.7 20.5

Export of Goods Value (USD) 6.4 9.2

Import of Goods Value (USD) 5.8 8.4

CPI 2.8 3.0

CNY/USD -1.7 -15
fan: CEIC uax IMF
naemg: 1. CAGR e Compound Annual Growth Rate
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CN: Quarterly Export of Goods Value and Growth ﬂ’]iﬁ’]i:ﬁ‘v]"hdﬂimﬂﬂ
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CN: Quarterly Average Exchange Rate
CNY and Growth %
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CN: Monthly Export of Goods Value and Growth

CN: Monthly Import of Goods Value and Growth
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Index CN: Real GDP Index and Growth in Q1
(2005=100)

300 ~

250

200

150

100

12

10

6

2007 2009 2011 2013 2015 2017

m Index (LHS) = e = = Avg for 2007-2016 (LHS)

% YoY (RHS)‘

Bn CNY
9,000 -

7,000

5,000

3,000

1,000

2007 2009 2011 2013 2015 2017

CN: Retail Sales Value and Growth in Q1

e Value (LHS) e e = = Avg for 2007-2016 (LHS)

% YoY (RHS)

CN: Fixed Asset Investment Value
and Growth in Q1
(Urban)

Bn CNY
10,000 +

8,000

6,000

4,000

2,000

%

2007 2009 201 2013 2015 2017

ms Value (LHS) e == == = Avg for 2007-2016 (LHS)

% YoY (RHS)

Bn USD
550 ~

450

350

250

150

2007 2009 201 2013 2015 2017

CN: Export of Goods Value and Growth in Q1
%
r 30

s Value (LHS) e e = = Avg for 2007-2016 (LHS)

% YoY (RHS),

Bn usD CN: Import of Goods Value and Growth in Q1

CN: Trade Balance in Q1

% Bn USD
550 - r 80 150 -
r 60 120
450 +
r 40 90
350 - r 20 60
ro 30
250 A
-20 0
150 T T T T T T T T T T -40 -30 -
2007 2009 2011 2013 2015 2017 2007 2009 2011 2013 2015 2017
Value (LHS) = e e = Avg for 2007-2016 (LHS) % YoY (RHS)‘ e Value = = == Avg for 2007-2016
CN: International Reserve in Mar Index CN: Average Consumer Price Index
Bn USD (2005=100) and Growth in Q1 %
4,200 140 -
3,400 130
2,600 120
1,800 110 1
1,000 100 -+
2007 2009 2011 2013 2015 2017 2007 2009 2011 2013 2015 2017
‘ e Value = = == Avg for 2007-2016 ‘ ‘ mmmmmss Index (LHS) e e e e Avg for 2007-2016 (LHS) % YoY (RHS)‘
SWIEISNFI

Bangkok Bank



C
CNY

8.0

2007

N: Average Exchange Rate and Growth in Q1
%

2009 2011 2013 2015 2017

s CNY/

USD (LHS) = = = = Avg for 2007-2016 (LHS)

% YoY (RHS)

%

2006

CN: Yearly Average Unemployment Rate

2008 2010 2012 2014 2016

s Rate = = == Avg for 2006-2015

CN: Yearly Current Account Balance
Bn USD

450 -

360

270

180

90

2006 2008 2010 2012 2014 2016

e Value = e == Avg for 2006-2015

SWIRSNTaNw

Bangkok Bank



SWIAENFJ0m

Bangkok Bank

Research Department

CN: Economic Report
Economic Indicators

21 W8 2560

CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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CN: Month-End International Reserve

CN: Quarterly Unemployment Rate
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CN-TH: Monthly Export of Goods
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CN-TH: Export of Goods
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
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2015 2016 2017 2015 2016 2017 2016 2017
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar
Real Sector
Nominal GDP (Bn USD) 10,959.3| 11,189.9| 11,795.3 2,716.4 2,802.8 3,019.0 2,469.9 2,767.8 2,858.8 3,093.4 2,624.4 - -
Real GDP (% YoY) 6.9 6.7 6.6 7.0 6.9 6.8 6.7 6.7 6.7 6.8 6.9 - -
- Private Consumption (% YoY) - - - - - - -
- Investment (% YoY) - - - - - - -
Real GDP (% QoQ) - 1.9 18 1.6 1.2 1.9 1.8 17 13 - -
- Private Consumption (SA, % QoQ) - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - -
GDP Per Capita (USD) 7,997.9 8,127.5 8,480.7 - - - - - -
Population (Mn Persons) 1,374.6 1,382.7 1,390.8 - - - - - - -
Labour Market
Unemployment Rate (%) 4.0 4.0 4.0 4.0 4.1 4.1 4.0 4.1 4.0 4.0 - - -
External Sector
Export of Goods (Bn USD) 2,282.4 2,136.6 - 558.4 597.5 612.5 464.1 534.0 557.7| 580.7 483.4 209.3 182.8 120.1 180.6!
- % YoY -2.6 -6.4 3.1 -2.2 -5.9 -5.2 -9.7 -4.4 -6.7 -5.2 42 -6.4 3.1 -4.8 123
Import of Goods (Bn USD) 1,680.8 1,589.5 - 418.8 433.9 437.8 338.4 390.6 413.5 447.0 417.3 168.6| 131.4] 129.2] 156.7
- % YoY -14.4 5.4 4.5 -13.6 -14.4 -11.8 -133 -6.7| -4.7 21 233 2.6 15.4 38.1] 19.6
Trade Balance (Bn USD) 601.7] 547.1] - 139.5] 163.6 174.8 125.7 143.4] 144.3] 133.7] 66.1 40.7 51.3 -9.1 23.9
Current Account Balance (Bn USD) 304.2] 196.4] 149.3] 76.4 67.9 83.8 45.2 65.1 74.2 11.8 - - -
- % of GDP 2.8 1.8 13 2.8 2.4 2.8 1.8 24 2.6 0.4 - - - - -
International Reserve (Bn USD) 3,330.4| 13,0105 -| 36938 35141 33304| 32126 32052 31664 30105 3,009.1 3,010.5 2,998.2 3,005.1 3,009.1
External Debt (Bn USD) 1,416.2 1,420.7 - 1,680.1 1,529.8 1,416.2 1,331.5 1,356.3 1,399.0 1,420.7 - - -
- % of International Reserve 425 472 - 455 435 42.5 41.4 42.3 44.2 472 - - -
Number of Foreign Tourists (Mn Persons) 26.0 - - 6.8 6.6 7.0 - - -
- % YoY -1.4 - - 0.9 -0.7 -2.3 - - -
Government Sector
Government Revenue (% YoY) 85 4.8 - 9.0 9.7 11.2 6.8 7.9 31 0.9 14.1 -8.0 17.7 10.0 12.2
Government Expenditure (% YoY) 15.9 6.9 - 14.9 25.8 147 15.7 15.1 7.9 -5.8 21.0 -13.9 375 -1.0 25.4
Fiscal Balance (Bn USD) -2,355.1( -2,828.9 - -128.0 -856.2| -1,730.1 14.3 -70.2 -163.6 -200.9 -22.5 -154.6 90.9 4.7 -118.2
- % of GDP -215 -25.3 9 -4.7 -30.5 -57.3 0.6 -2.5] -5.7 -6.5] -0.9] - -
Government Debt (Bn USD) 327.9 444.2 - - - - - - -
- % of GDP 3.0 4.0 - - - - - - -
Inflation (% YoY)
CPI 1.4 2.0 2.4 1.4 17 15 2.1 Zdl 1.7 2.2 1.4 2.1 2.5 0.8 0.9
Core CPI 1.6 1.6 - 1.6 1.7 1.5 1.4 1.6 1.7 1.9 2.0 1.9 2.2 1.8 2.0
PPI -5.2 -1.3 - -4.7 =547 -5.9 -4.8 -2.9 -0.8 3.3 7.4 5.5 6.9 7.8 7.6
Financial Sector (Period End)
Total Loans (% YoY) 15.0 13.5 - 14.4 15.8 15.0 14.7 14.3 13.0 13.5 12.4 13.5 12.6 13.0 12.4
Total Deposits (% YoY) 19.2 11.0 - 16.0 18.7 19.2 13.0 10.9 11.1 11.0 10.3 11.0 10.4 11.4 10.3
L/D Ratio (%) 69.2 70.8 E 67.4 68.9 69.2 69.8 69.4 70.1 70.8 71.2 70.8 714 711 71.2
NPLs (% of Total Loan Outstanding) 1.7 1.7 - 1.5 1.6 17 1.8] 1.8] 1.8] 1.7 - - -
Stock Market (Period End)
Shanghai Index 3,539.2 3,103.6 9 4,277.2 3,052.8 3,539.2 3,003.9 2,929.6 3,004.7 3,103.6 3,222.5 3,103.6 3,159.2 3,241.7 3,222.5
Trade Value (Mn USD/Day) 86,643.0) 30,781.7, -| 142,514.9| 80,272.2| 59,323.7| 32,956.1| 28,378.6| 29,149.8| 32,642.2| 29,451.1| 29,499.0 25,009.5 30,838.5| 32,505.2
Market Capitalization (Bn USD) 4,547.4 4,111.7 - 5,670.8 3,946.9 4,547.4 3,928.7 3,804.3 3,982.6 4,111.7 4,417.1 4,111.7 4,263.9 4,419.0 4,417.1
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.36 2.88 - 1.97 242 2.36 2.32 2.51] 2.20] 2.88 3.03] 2.88] 2.57 2.70] 3.03
10-Year Government Bond Yield (%) 3.10 3.04 - 3.59 3.38 3.10 2.89 2.88 2.75 3.04 3.30 3.04 3.40 3.34 3.30
Interest Rate (Period End, % pa)
1-Year Lending Rate 4.35] 4.35] - 4.85 4.60. 4.35 4.35] 4.35] 4.35] 4.35] 4.35] 4.35] 4.35 4.35] 4.35
1-Year Deposit Rate 1.50 1.50 - 2.00 1.75 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.2275 6.6445 - 6.1200 6.2639 6.3886 6.5417 6.5344 6.6669 6.8349 6.8881 6.9220 6.8980 6.8731 6.8932
CNY/EUR 6.9134 7.3446 - 6.7750 6.9698 6.9930 7.2067 7.3735 7.4369 7.3612 7.3310 7.2925 7.3179 7.3085 7.3668
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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