® GDP au Q4/61 281859 6.4% YoY WAz 1.6% QoQ wnfansadn 1l 61 aenasa 6.6% YoY
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® satisanffilna (CPI) Q4/61 28859 2.2% YoY usinmsia 0.03% QoQ wnwastun Tl 61 1enesia 2.1% Yoy
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All Periods Same Periods Latest

Month YTD Quarter Month
GDP (Index) - - Dec-18
Retail Sales (CNY) - - Dec-18
Urban Fixed Asset Investment (CNY) | RN Dec-18

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

CNY/USD M

winema: IR & SRR dauthose 3 1hunana [ daudhedn

ansnisidasundassietl @ 2551-61)
% Average YoY Growth CAGR

GDP (Index) 8.2 8.4
Retail Sales (CNY) 12.8 13.6
Urban Fixed Asset Investment (CNY) 15.6 16.9
Export of Goods Value (USD) 5.8 7.5
Import of Goods Value (USD) 6.5 8.6
CPI 2.2 2.6
CNY/USD -0.5 -1.2

#an: CEIC uaz IMF
mEwe; 1. CAGR Aa Compound Annual Growth Rate

2. GDP vngfia GDP AT
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CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth
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CN: Quarterly Fixed Asset Investment Value
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CN: Quarterly Export of Goods Value and Growth
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® GDP Au Q4/61 quapiiusious Q1/51 Tnzaenea 6.4% Yoy
senefaRaseriuilulnsngd 44 uazaenesa 1.6% QoQ 1enesa
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q

=] '
LA asd aunsldane

® n9AUan Q4/61 a1 10,668.7 Bn CNY 281863 8.3% YoY
senefannseiuiulasngd 44 uazaenas 13.2% QoQ wn
#ansoun 1 61 yarn 38,098.6 Bn CNY 2engsa 9.0% YoY
eneiaRaseuiulil 11 el gendAedzedd 5160 7
22,570.7 Bn CNY atjils 68.8% uazgegaideiiiauriuil 51-60

o 09l 52-61 Tuusiarll yarfLan Q4 gandrlasnarien tae

e8IFLRAE 17.3% QoQ

o maamuluAuningnnasluamiiies Q4/61 3aAn 15219.4 Bn CNY
e 5.4% Yoy wenuaasetudlulnsnad 4 usvas
18.2% QoQ wnfianstu Tl 61 yarn 63,563.6 Bn CNY 2ee5n
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® MIdseRNAUAn Q4/61 AR 666.0 Bn USD Qaqmﬁuﬁ%uﬁi Q1/51

Tneenefia 4.4% YoY asnsfamasatuiilulnsnan 8 way

28178169 1.0% QoQ veneFaRasafuilulnsuai 3
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CN: Quarterly Import of Goods Value and Growth
Bn USD %
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CN: Quarterly Trade Balance
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CN: Quarter-End International Reserve
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CN: Monthly Export of Goods Value and Growth
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CN: Yearly Average Real GDP Index and Growth CN: Yearly Retail Sales Value and Growth
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CN: Yearly Average Consumer Price Index CN: Yearly Average Exchange Rate and Growth
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Bn USD CN: Month-End International Reserve % CN: Quarterly Unemployment Rate
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CN: Average Import of Goods Value CN: Average Trade Balance
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CN: Accumulated Export of Goods Value CN: Accumulated Import of Goods Value
Bn USD Bn USD
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CN-TH: Monthly Export of Goods

CN-TH: Quarterly Export of Goods

Mn USD Value and Growth Y% Mn USD Value and Growth %
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CN-TH: Yearly Export of Goods

CN-TH: Monthly Export of Goods Value
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\ATRITLATHNAdATY

2017 2018 2019f 200 20t
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (Bn USD) 12,169.6| 13,594.6 -| 26058/ 2903.7| 31465 3,513.6| 3,1154| 34387 33722| 3,668.3 - -
Real GDP (% YoY) 6.9 6.6 6.2 6.8 6.8 6.7 6.7 6.8 6.7 6.5 6.4 - -
- Private Consumption (% YoY) - - - - - - - - -
- Investment (% YoY) - - - - - - - - -
Real GDP (% QoQ) - - - 15 1.8 1.7 1.6 15 1.7 1.6 1.6 - -
- Private Consumption (SA, % QoQ) - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - -
GDP Per Capita (USD) 8,830.2 - - - - - - - -
Population (Mn Persons) 1,390.1 1,395.4 1,397.0 - - - - - -
Labour Market
Unemployment Rate (%) 3.9 3.8 - 4.0 4.0 4.0 3.9 3.9 3.8 3.8 3.8 - -
External Sector
Export of Goods (Bn USD) 2,280.4 2,501.3 - 483.4 567.6 591.2 638.2 546.2 629.5 659.6 666.0 226.7 217.3 227.4 221.2
-% YoY 6.7 9.7 - 4.2 6.3 6.0 9.9 13.0 10.9 116 4.4 14.4 15.0 4.6 -4.6
Import of Goods (Bn USD) 1,842.3 2,133.1 = 417.3 446.0 473.9 505.1 497.1 534.7 572.0 529.3 195.0 182.4 182.7 164.2
- % YoY 15.9 15.8 - 233 14.2 14.6 13.0 19.1 19.9 20.7 4.8 14.9 20.9 31 -7.3
Trade Balance (Bn USD) 438.0 368.2 - 66.1 121.6 117.2 133.1 49.1 94.8 87.6 136.7 317 349 447 57.1
Current Account Balance (Bn USD) 164.9 - - 15.7 52.6 34.3 62.3 -34.1 53 233 - - -
- % of GDP 14 - - 0.6 18 11 18 -11 0.2 - - - - - -
International Reserve (Bn USD) 3,139.9| 3,072.7 -| 3009.1| 30568 31085 3139.9| 31428 3,112.1| 3,087.0 3,072.7 3,087.0 3,053.1 3,061.7 3,072.7
External Debt (Bn USD) 1,710.6 - - 1,433.0 1,557.9 1,675.1 1,710.6 1,843.5 1,870.5 - - - -
- % of International Reserve 545 - - 47.6 51.0 539 545 58.7 60.1 - - - -
Number of Foreign Tourists (Mn Persons) - - - - - - - - -
- % YoY - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.2 - - 14.1 71 11.0 0.7 13.9 7.7 4.2 - 2.0 -3.1 -5.4 -
Government Expenditure (% YoY) 8.2 - - 21.0 124 3.4 -0.8 111 553 6.8 - 117 8.2 -0.8 -
Fiscal Balance (Bn USD) -3,076.3 - - -155.1 -762.6 -856.7| -1,301.9 -10.1 -103.7 -147.7 - -140.8 53.3 -81.5 -
- % of GDP -25.3 - - -6.0 -26.3 -27.2 -37.1 -0.3 -3.0 -4.4 - - -
Government Debt (Bn USD) 615.8 - - - - - - - -
- % of GDP 51 - - - - - - - -
Inflation (% YoY)
CPI 1.6 21 24 14 14 16 18 2.8 1.8 2.3 2.2 25 25 22 19
Core CPI 21 19 - 2.0 21 2.2 23 21 19 19 1.8 17 1.8 18 1.8
PPI 6.3 3.5 - 7.4 5.8 6.2 5.9 3.7 4.1 4.1 2.3 3.6 3.3 2.7 0.9
Financial Sector (Period End)
Total Loans (% YoY) 12.7 135 - 12.4 12.9 13.1 12.7 12.8 12.7 132 13.5 13.2 13.1 131 13.5
Total Deposits (% YoY) 9.0 8.2 - 10.3 9.2 9.3 9.0 8.7 8.4 8.5 8.2 8.5 8.1 7.6 8.2
L/D Ratio (%) 73.2 76.8 - 71.2 71.8 72.6 732 73.9 74.6 Ty 76.8 75.7 75.9 76.2 76.8
NPLs (% of Total Loan Outstanding) 1.7 - - 1.7 1.7 1.7 1.7 1.8 1.9 1.9 - - -
Stock Market (Period End)
Shanghai Index 3,307.2| 2,493.9 -l 3,2225| 3,1924| 33489 3,307.2| 31689 2,847.4| 2,821.4| 24939 2,821.4 2,602.8 2,588.2 2,493.9
Trade Value (Mn USD/Day) 30,937.9| 25,378.6 -| 29,444.6| 28553.1| 34,812.7| 30941.2| 35873.4| 27,2142 19,047.9| 19,379.0| 16,648.9| 19,675.9| 22,043.6| 16,4175
Market Capitalization (Bn USD) 5,025.0/ 3,914.2 -|  4,4145| 4516.2| 4,990.7| 5,025.0/ 5,153.4| 4,633.4| 4,398.1| 3,914.2 4,398.1 4,016.8 4,029.1 3,914.2
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 4.09 - - 3.03 3.30 3.27 4.09 3.32 3.07 - - - -
10-Year Government Bond Yield (%) 3.88 3.25 - 3.30 3.55 3.62 3.88 3.76 3.50 3.63 3.25 3.63 3.54 3.39 3.25
Interest Rate (Period End, % pa)
Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.7588 6.6160 - 6.8894 6.8631 6.6703 6.6122 6.3540 6.3798 6.8091 6.9209 6.8565 6.9363 6.9408 6.8855
CNY/EUR 7.6216 7.8033 - 7.3310 7.5420 7.8298 7.7835 7.8120 7.6053 7.9072 7.8886 7.9788 7.9526 7.8824 7.8309
Source: CEIC and IMF
Note: 1.% YoY and % QoQ of allitems except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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