SWmASNgI0m

Bangkok Bank

Research Department

BR: Economic Report
Economic Indicators

27 $UNNAN 2560

\ATRFNAUINTA Q3/2560

® GDP 15148 Q3/60 381859 1.4% YoY WAz 0.1% QoQ MnAa1sasn IM/B0 wenesiatiNed 0.6% YoY

a v '

® Q3/60 N344RANAUAT YAAT 56.9 Bn USD 2en216a 15.8% YoY WinARaLieN 0.6% QoQ n13u1dinAuAn yarn 39.8 Bn USD

al

UL 8.9% YOY LAY 12.4% QoQ AdHaliinanisfin iiuaa 17.0 Bn USD \AunaLiNIuaIndaqimaaiuaestieu usiiuga

anaIaIN bAsuIanan MINWA19N 11M/60 N1389eandusii §af1 200.2 Bn USD 28n86ia 18.2% YoY nnsundindusin yae

138.1 Bn USD 2£121619 9.6% YoY danaliinanisdn iiung 62.0 Bn USD iNusaiintunnangdaaneniuaedtinen

® satisnAnEuslna (CPI) Q3/60 1aNaFn 2.6% YoY waz 0.4% QoQ WINRAN9tWY 11M/60 aenesia 3.5% YoY

M9UsziiuauALAT BIAENER ALRRE WazAgegn (1l 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 3 - Sep-17
Private Consumption (Index) 4 4 4 4 Sep-17
Government Consumption (Index) - 4 4 4 4 - Sep-17
Investment (Index) - 2 i : - Sep-17
Export of Goods Value (USD) 3 4 2 4 3 3 Nov-17
Import of Goods Value (USD) 2 2 2 2 2 Nov-17
Trade Balance (USD) 4 5 5 5 5 5 Nov-17
Current Account Balance (USD) 4 4 4 5 5 4 Nov-17
International Reserve (USD) 4 4 4 4 4 4 Nov-17
Unemployment Rate’ 5 5 5 5 5 5 Oct-17
CPI 5 5 5 5 5 5 Nov-17
BRL/USD 4 4 5 5 5 4 Nov-17
Ipsisafiududuen  Sosnendn Aundn  uasegoda (I 2556-60) ‘
NIEWR; 5 G 4 AAULIEY 3 1thunaw 2 ARUZIEN
ansn1stdasunilassieil (@l 2550-59)
% Average YoY Growth CAGR
GDP (Index) 2.1 2.0
Private Consumption (Index) 3.0 2.9
Government Consumption (Index) 1.8 1.8
Investment (Index) 2.5 2.0
Export of Goods Value (USD) 4.5 1.4
Import of Goods Value (USD) 7.3 1.3
CPI 6.2 5.8
BRL/USD 5.8 6.0

fi: CEIC Uz IMF

waneme;: 1. GDP nsguinatinanaenau nsguinazasiguna uasnisaspulugunindonas duleysfilfuggniauda

2. CAGR fia Compound Annual Growth Rate
3. GDP nnefie GDP AusAnALi
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BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Private Consumption Index
Index and Growth %
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BR: Quarterly Real Government Consumption

Index Index and Growth %
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BR: Quarterly Real Investment Index and Growth
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GDP wazasAlsznaundinmy

o

GDP Usn%a Q3/60 U869 1.4% YoY waz 0.1% QoQ ULNeIs

prailulnsunadn 3 unRangeen IM/G0 UsNsiaLNes 0.6%

3)

4

oY 7isil gandnAadeluaaneniueest] 50-59 atf 2.1%

=<

n3glinavilnanialenTy Q3/60 1a18F7 2.2% YoY WAL
1.2% QoQ renefafasiariuilulasuian 3 mniansoun oMeo

2EEFLNEN 0.4% YoY 7193 gendAiads ludefaaiuyes

1 50-59 o] 4.5%

n179dlnAg8955U1a Q3/60 MARRLAES 0.6% YoY 1AKI
Aaseruilulasunadl 3 uazuaraiies 0.2% QoQ uARA
Aasaruiulasungdl 5 wniiansan IMIE0 vasaites 0.6%
Yoy it gandnAniadelugaienfuaest] 50-59 et 3.7% uaz

gandntaaianiueedt 55 agiives 0.1% CAGR

n19aenuluAuningnnng Q3/60 uAsaLAES 0.7% YoY wasn
Aasefuilulnsunad 14 usaenasa 1.6% QoQ senesaly
pfausn wdsanuAsaRAsafy 15 TAsuna vnfiansaun oMo
WA 3.7% Yo ¥iad AnndnAtedsludsifenfuaest 50-59

a¢) 14.9%
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Index

BR: Quarterly Real Export of Goods and
Services Index and Growth %
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BR: Quarterly Real Import of Goods and
Services Index and Growth
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BR: Quarterly Export of Goods Value
and Growth
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BR: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

® n19d9RBNAUAT Q3/60 YA 56.9 Bn USD 28183 15.8%

YoY asnssiannsafiuilulnsunan 3 wanasiauies 0.6% QoQ

N19d9eanAuAI 1haU .8, 60 YAA1 16.7 Bn USD 2enaifa 2.9%
YoY agngfafnsaiuiumneun 11 wenasa 11.6% MoM 11N

Wan9tuY 11M/60 3aA1 200.2 Bn USD ae1eisin 18.2% YoY

Le

£
o

Ml gandnAnadeludauneaiueest 50-59 #1 187.9 Bn USD

8l 6.5%

U

n1stdinAWAn Q3/60 yarn 39.8 Bn USD 281853 8.9% YoY

e fIRnmAenuilulaTNa 3 wazasnesa 12.4% QoQ

nsuL AN AUAT LAau W.a. 60 yAAT 13.1 Bn USD 281869
14.7% YoY aensfaiasefuiiuieud 5 usvam 3.9% MoM
UINAANTN 11M/60 yyar1 138.1 Bn USD 1anasia 9.6% YoY
fail AnndnAnedeludesAeaiuaed] 50-59 7 168.7 Bn USD

g) 18.1%
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BR: Quarterly Trade Balance
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BR: Quarterly Current Account Balance
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BR: Quarterly Average Unemployment Rate
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AANTTAT Q3/60 LNUAA 17.0 Bn USD iiunarafaiuiily

Insnnaf 10 NuAaANIWaIN 12.5 Bn USD lutaaiheniiues

Triau wiiiugaanasain 21.8 Bn USD Tulnsunanen

AANNIAT LAE .. 60 HiLAA 3.5 Bn USD iunafasianiiuily
Foufi 33 1AunaaRAaN 4.8 uaz 5.2 B USD lugauienri
1891 eN UAZIABUNaW AINAAL MNAATOLN 11M/60 LRUAA
62.0 Bn USD (Augaiisdunnnann 43.3 Bn USD ludoaidieni
vasilniew el RugageninAadnlutsnieaiueest 5059
Wiuna 19.2 Bn  USD N1n Lmuﬁu@mgmﬂLﬁmﬁﬂuﬁwﬁw

Wheinfiuaedll 50-59

o

AALITYTLAUAZNA Q3/60 21AAA 3.3 Bn USD 11ARARAARIAIN
5.1 Bn USD ludaaipeniurestine wsllasuaniusannd

\iuna 5.2 Bn USD lulassnarau

a a o

AATYTAUATA LHOW W.8. 60 21AAA 2.4 Bn USD 11004

' v
a

WiNTUAIN 0.7 waz 0.3 Bn USD Tudauineniuvestiiou uaz
\Paunau AINATAL WINWAITRLN 11M/60 21AR8 5.4 Bn USD
21ARARARININAIN 17.6 Bn USD lutnaimeaiuaedtinen yiail
mmaﬁﬁﬂdnmmﬁ'ﬂuﬁquﬁmﬁummﬂ 50-59 ﬁmma 48.5

Bn USD {1n

WUNUA1909951a9UszINA LABY N.2. 60 YaA 381.2
Bn USD fisiduann 377.8 Bn USD lugeaifaafuaestiien
UAAAAIAIN 381.8 Bn USD luiAaunau daulaau w.e. 60
H@ﬂ"] 381.1 Bn USD Lﬁﬂﬁyuﬁﬂﬂ 372.8 uay 380.4 Bn USD

TugqaiReniuaesTiney LAZIAAUAAY ANNANAL

N199719974

® §M31N1991997% Q3/60 LRA8 12.6% WANTAWAN 11.7% Ltaa

Weniuestinew wianadann 13.3% lulnsunanau
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BR: Quarterly Average Consumer Price Index
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BR: Monthly Export of Goods Value and Growth o%
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BR: Real GDP Index and Growth in 9M
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BR: Real Private Consumption Index
and Growth in 9M
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BR: Real Government Consumption Index
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Index BR: Real Investment Index and Growth in 9M
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BR: Real Export of Goods and Services Index

Index and Growth in 9M
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BR: Real Import of Goods and Services Index

Index and Growth in 9M
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BR: Export of Goods Value and Growth in 11M
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Bn USD BR: Trade Balance in 11M
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BR: Quarterly Real GDP Index
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BR: Monthly Import of Goods Value
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BR: Monthly Trade Balance
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Index BR: Average Real GDP Index BR: Growth of Average Real GDP Index
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BR: Average Import of Goods Value

BR: Average Unemployment Rate
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BR-TH: Monthly Export of Goods Value M BR-TH: Export of Goods Value and Growth o
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LATRITLATHgNAdATY

2015 2016 | 2017f 2019 206 2007
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 1,796.2| 1,797.2| 2,080.9 4432 441.8 449.2 455.9 450.3 502.6 509.9 522.8 177.1 171.9 171.0 1711
Real GDP (SA, % YoY) -35 -35 0.7 -55 -5.2 -35 -2.7 -24 -0.5 0.8 1.4 - - - -
- Private Consumption (SA, % YoY) -3.2 -4.4 - -6.2 -5.9 -4.9 -35 -3.1 -1.6 0.6 2.2 - - - -
- Government Consumption (SA, % YoY) -1.4 0.0 - -2.0 -0.4 0.2 -0.4 0.3 -0.6 -0.8 -0.6 - - - -
- Investment (SA, % YoY) -13.9 -10.4 - -18.5 -16.9 -9.1 -8.6 -5.8 -5.2 -5.1 -0.7 - - - -
Real GDP (SA, % QoQ) - - - -0.9 -0.7 -0.6 -0.5 -0.7 13 0.7 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - -0.8 -1.3 -1.1 -0.3 -0.4 0.2 12 1.2 - - - -
- Government Consumption (SA, % QoQ) - - - -0.8 0.8 0.1 -0.4 -0.1 -0.1 -0.1 -0.2 - - - -
- Investment (SA, % QoQ) - - - -4.6 -1.2 -0.1 -2.9 -1.7 -0.6 -0.01 1.6 - - - -
GDP Per Capita (USD) 8,791.5| 8,730.8(10,019.8 - - - - - - - - - - - -
Population (Mn Persons) 204.3 205.8 207.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 8.3 11.3 13.1 9.0 10.2 11.2 11.7 11.9 13.2 13.3 12.6 12.6 12.4 12.2 -
External Sector
Export of Goods (Bn USD) 191.1 185.2 - 46.6 40.6 49.7 49.1 45.9 50.5 57.2 56.9 19.5 18.7 18.9 16.7
- % YoY -15.1 -3.1 = -9.4 -5.1 -3.6 -2.1 -1.6 24.3 15.2 15.8 14.6 18.1 37.6 29
Import of Goods (Bn USD) 171.4 137.6 = 37.2 32.2 34.4 36.6 34.4 36.0 354 39.8 13.9 135 13.7 131
- % YoY -25.2 -19.8 - -32.1 -33.4 -21.4 -13.2 -7.6 12.0 3.0 8.9 8.0 12.5 20.2 14.7
Trade Balance (Bn USD) 19.7 47.7 - 9.4 8.4 15.3 125 115 14.4 21.8 17.0 5.6 52 5.2 35
Current Account Balance (Bn USD) -59.4 -235 -29.0 -9.7 -7.6 -0.9 -5.1 -10.0 -4.6 52 -3.3 -0.3 0.4 -0.3 -24
- % of GDP -3.3 -4.0 -1.4 -2.2 -1.7 -0.2 -1.1 -2.2 -0.9 1.0 -0.6 -0.2 0.3 -0.2 -1.4
International Reserve (Bn USD) 368.7 372.2 - 368.7 375.2 376.7 377.8 372.2 375.3 378.4 381.2 381.8 381.2 380.4 381.1
External Debt (Bn USD) 334.7| 326.3 -| 3347 3346| 336.4| 3383 326.3] 319.2| 3149 3184 - - - -
- % of International Reserve 90.8 87.7 - 90.8 89.2 89.3 89.6 87.7 85.1 83.2 83.5 - - - -
Number of Tourists (Mn Persons) 6.3 6.6 - - - - - - - - - - - - -
- % YoY -1.9 4.3 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.2 5.4 = -1.2 4.7 13 -1.1 16.0 1.6 4.4 10.2 20.6 11.2 -18.7 -
Government Expenditure (% YoY) 18.4 0.4 - 14.6 -6.5 6.3 -6.4 9.1 8.0 14.6 4.1 8.6 4.4 11.8 -
Fiscal Balance (Bn USD) -155.9] -141.1 - -40.4 -21.8 -25.4 -49.3 -44.6 -36.7 -40.8 -47.0 -15.5 -16.8 -9.0 -
- % of GDP -8.7 -7.9 - -9.1 -4.9 -5.7 -10.8 -9.9 -7.3 -8.0 -9.0 -8.7 -9.8 -5.2 -
Public Debt (Bn USD) 547.2 887.6 - 547.2 650.4 788.1 831.7 887.6 953.4 941.0] 1,041.1| 1,031.3| 1,041.1] 1,006.6 -
- % of GDP 30.5 49.4 - 30.5 36.4 44.1 46.5 49.4 51.3 49.0 52.4 52.5 52.4 50.2 -
Inflation (% YoY)
CPl 9.0 8.7 3.7 10.4 10.1 9.1 8.7 7.0 4.9 3.6 2.6 25 25 2.7 2.8
Core CPI - - - - - - - - - - - - - - -
PPI : - - - - - - - - - - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 43,350.0(60,227.3 -143,350.0150,055.3|51,526.9(58,367.1|60,227.3|64,984.1(62,900.0| 74,293.5|70,835.1| 74,293.5(74,308.5| 71,733.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 489.7 757.0 - 489.7 596.4 678.2 753.9 757.0 839.6 779.3 968.9 928.5 968.9 950.9 928.1
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 16.49 11.42 - 16.49 14.00 12.19 11.63 11.42 10.11 10.53 9.75 9.96 9.75 9.90 10.39
Interest Rate (Period End)
Policy Rate (Selic) 14.25 13.75 - 14.25 14.25 14.25 14.25 13.75 12.25 10.25 8.25 9.25 8.25 7.50 7.50
Savings Deposits Rate 0.73 0.69 - 0.73 0.72 0.71 0.66 0.69 0.65 0.55 0.50 0.55 0.50 0.50 0.50
L/T Interest Rate (TILP) 7.00 7.50 - 7.00 7.50 7.50 7.50 7.50 7.50 7.00 7.00 7.00 7.00 7.00 7.00
Exchange Rate (Period Average)
BRL/USD 3.3876( 3.4500 -| 3.8714| 3.8604| 3.4186| 3.2418| 3.2790| 3.1316| 3.2501| 3.1486| 3.1471| 3.1680| 3.2769| 3.2616
BRL/EUR 3.7358| 3.8043 -| 4.1966| 4.2532| 3.8312| 3.6261| 3.5066| 3.3469| 3.6350| 3.7297| 3.7435| 3.7430| 3.8140( 3.8839
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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