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\Asugnanaltlug Q4/2561

® GDP WaLTlud Q4/61 8816 6.1% YoV WAz 12.0% QoQ “niNansndn 1l 61 wenssn 6.2% YoY

a v '

® Q3/61 N19d98ANAUAT HaA1 18.1 Bn USD 2818153 1.5% YoY Uaz 5.9% QoQ n1stindinduAn syae 28.8 Bn USD aengsialie
22.2% YoY uaz 5.2% QoQ dunaliinan1sin 11mna 10.8 Bn USD 1anaiituiuaindaaiatusesiiien uazlnsunariou
UINAA1TUT 11M/B1 N19898BNAUAT AR 62.8 Bn USD 1Asa 0.9% YoY N1sundin@uAn yami 100.5 Bn USD 281859
15.8% YoY aaualiinan1afin 19mna 37.7 Bn USD mmaLﬁufumnmnﬁwLﬁmﬁummﬂdfﬂu

° ﬁmﬂmmﬁjﬁ“ﬂm (CPI) Q4/61 2818161 5.9% YoY Az 0.8% QoQ nfAasaun T 61 28185 5.2% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Dec-18
Private Consumption (PHP) - 5 5 5 5 - Dec-18
Government Consumption (PHP) - 4 5 5 5 - Dec-18
Investment (PHP) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 4 5 4 5 5 5 Nov-18
Import of Goods Value (USD) 5 5 5 5 5 5 Nov-18
Trade Balance (USD) Nov-18
Current Account Balance (USD) Sep-18
Worker Remittances (USD) 4 4 Sep-18
International Reserve (USD) 4 4 Dec-18
Unemployment Rate - - Dec-18
cplt 5 5 Jan-19
Core CPI* 5 5 Jan-19
PHP/USD" 5 5 Jan-19
Imssudiudududn  Sorege Auadn  uazigee (11 2552-62)
NG, 5 N 4 AU 3 1huna 2 ABULAIE
ansn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
Real GDP (PHP) 5.7 5.8
Private Consumption (PHP) 5.2 5.4
Government Consumption (PHP) 7.0 7.6
Investment (PHP) 104 10.9
Export of Goods Value (USD)* 4.2 3.8
Import of Goods Value (USD)* 6.5 6.0
Worker Remittances (USD)* 7.1 6.3
CPI 3.7 3.2
Core CPI 3.3 3.0
PHP/USD 1.4 1.7
Lgasnsuldouuilasesl (1 2551-60)
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
wHeme;: 1. CAGR A Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP ﬂﬁuiﬁﬁ’]ﬂ\i‘ﬁ
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PH: Quarterly Real GDP Value
and Growth
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PH: Quarterly Real Private Consumption Value
and Growth
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value
and Growth
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GDP wazadnlsznaundifAmy

@

e GDP Waytlud Q4/61 gagausisus Q1/51 Inaaensa 6.1%

YoY wensisnansaruilulnsunan 44 uazasnasa 12.0% QoQ
wnNanseun 1 61 381867 6.2% YoY asnaFamnsanwLilull

7111 1l gandnALeAnpedtl 51-60 Bg 37.9% uAzgIgALie

Wauiutl 51-60

1991 52-61 luusiazll GDP Q4 gandnlasunanen Tnaaenesin

@8 12.2% QoQ

n3gUinatilnaniaenTy Q4/61 gegaiusaus Q1/51 tne
Y8869 5.4% YoY vanssaRamanuulnsunan 44 uay
8188309 21.0% QoQ WnNansaun 1l 61 a88Fa 5.6% YoY

1 eFaAnsafuiluTlf 11 sl gandneedewedt] 51-60 ot

=

04 35.2% uazgedaiamauiull 51-60

1041 52-61 luusiazll n1sgUlnatilnaniAwnTl Q4 gend

Insunanas lnsasnefaaas 20.3% QoQ

n129UlnA10953LNa Q4/61 28NEIF 11.9% YoY 2ee6n
Anstaruilulasunan 15 winasia 5.4% QoQ winiansoun 1 61
WNRAAY 12.8% YoY aenesiannsanudulla 11 98 ganda

ALRALL94L] 51-60 ¢ 50.5% uargeaniiaauintl 51-60

1941 52-61 Tuusiazl n13gUlnAresiguia Q4 Andlnsung

feu lnenasfalaas 8.5% QoQ

n19aINuluAUNINGD197 Q4/61 gagadusAsus Q1/51 tne
Y88 f0 9.8% YoY wanssaRamanuilulnsunan 28 uay
818189 6.0% QoQ asefamRafanuulnINIan 3 u1n

Na130un T 61 A8N8F2 14.0% YoY asnefaRasanwluili 7

P2
=

9% gandAnednuedl] 51-60 BENe 86.9% uargegaLia e

il 51-60

1991 52-61 Tuusiazll n1sasnuluduningnias Q4 geanda

Tnsunanas lnsasnaFaeas 12.2% QoQ
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PH: Quarterly Real Export of Goods and

Services Value and Growth
Bn PHP %
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PH: Quarterly Real Import of Goods and
Services Value and Growth
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PH: Quarterly Export of Goods
Value and Growth o
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PH: Quarterly Import of Goods
Bn USD Value and Growth %
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e Q4/61 n13gdinatiinaniaentu nsgUinAzesiguia nns

AN UIBAUNTNG D199 WATAITHARIALARBUNIIATIA |

Contribution to GDP Growth (YoY) w1y 3.9 1.1 2.9 uay 0.2
.. 4 S, o

Ppt ANNANA U 204z 42l asuulaaduAIAvae uazne

d99anAuATULATUIN194NE § Contribution to GDP Growth

(YoY) winfi -1.2 uaz -0.8 Ppt AMNAAL

n1sANsEUINeUsEINA

® N134IRANAUAT Q3/61 yaA1 18.1 Bn USD ga4ATLIAI LG

Q1/51 Iaguenesa 1.5% YoY Waz 5.9% QoQ

® N19A98aNAUAT LhaU W.8. 61 YAAT 5.6 Bn USD MARILNEN

0.3% YoY uasaflunfeusn nasannaenesaaesieii 5 ieu
WAZUARA 10.7% MoM #nWANseUn 11M/61 3Jafn 62.8 Bn USD
AR 0.9% Yoy 1iail gendnAnadslugauiearumasd] 51-60 7
50.1 Bn USD 2¢/014 25.3% wazgandndaunaoiuaesl 57 ag)

2.3% CAGR

N1 &uAn Q3/61 yarn 28.8 Bn USD gagAtiu s
Q1/51 Inglasnefang 22.2% YoY wenssninsanuilulnsung

17 wazasneFa 5.2% QoQ

1091) 52-61 luusiastl yaA1dindudn Q3 gandnlnsuianew

IneveNefaLeae 6.2% QoQ

nstndin@uAn heu w.e. 61 3ar 9.5 Bn USD 281853 6.8%

YoY wsnsfammfanuiiluinaun 16 wAuas 8.2% MoM %10

=)
)

213041 11M/671 ya A1 100.5 Bn USD 281181/ 15.8% YoY

qandnAeds lutaangaiuaedil 51-60 9 60.0 Bn USD
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PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance
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PH: Quarterly Worker Remittances
Bn USD Value and Growth %
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nan"281 Q3/61 21944 10.8 Bn USD 210A a4 14 AL AL
Q1/51 Mananasefudlulnmnadl 17 21anaifinduann 5.8
WAz 10.4 Bn USD ludaaineaiurestneu wazlnsunanau
ANNANAL

AANITAN LABU W.8. 61 21AAA 3.9 Bn USD 11nnasnseriuily
Aeudl 42 11aRaLRNEUAN 3.3 B USD ludauiiaaiuaasd]
fow wAr1AAARAAIAIN 4.1 Bn USD Tulhauniaw uiniaisun
11M/61 19PAA 37.7 Bn USD 11mRaiftsiduannann 23.4 Bn USD
ludaaieaiuediien e ;magaganinAadtlutaadeaty
2291 51-60 H199AA 10.0 Bn USD 11N AR AAGIRALTE

Wauiudaaasaiueedil 51-60

a a

AaTYTAUaLin Q3/61 21AAA 2.9 Bn USD 11ARARARABIY
dulasunah 4 wWasuaniuzanifiuga 1.1 Bn USD ludag
Wweniurestiian uda1anaanasann 3.2 Bn USD Tulasuna
nau
o a a o A dl

AattyTRUATAA thaw n.8. 61217748 1.3 Bn USD LUAsy
annuzaIniiiuna 0.6 Bn USD ludosinaariuaastinen ws
21AAAANNIWAN 1.0 Bn USD luimauniau nnivansnsn oM/61
110 74A 6.5 Bn USD 11ARALANTWAIN 0.7 Bn USD Tudgas
a o o :/1 d’/ dl 1 dl 1 = o
weniuedtiieu vl iwdsuanuzainAuads ludameaiu

2841 51-60 M1iUAA 3.9 Bn USD uaz11nnagIqaiaiieuniy

FoaLpeIniuaet 51-60
Rulauanuseaulusnedssina Q3/61 yad 7.9 Bn USD
AEINEIFD 1.6% YoV asnsfamnsaiiuflulasuign 11 wAnmsa

e 0.7% QoQ

Rulauannussanulusinelsemna hew n.e. 61 yadn 2.5 Bn USD
Y83 2.0% YoY WANAKL 9.8% MoM BINNATEUN IM/61
1aF1 23.7 Bn USD 181181619 2.4% YoY vﬁgq‘f:@‘qnd’]ml,@?{ﬂ
lutdnaieaiuzest] 51-60 1 18.1 Bn USD atffia 31.4% uaz

gegaidlaneuiudaangaiusestl 51-60
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PH: Quarterly Average Exchange

PHP Rate and Growth %
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PH: Monthly Export of Goods PH: Monthly Import of Goods
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PH: Monthly Worker Remittances PH: Month-End International Reserve
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PH: Trade Balance in 11M
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PH: Yearly Real GDP Value

Bn PHP and Growth

9,400 4
8,800 4
8,200 4
7,600 -
7,000 -
6,400 -
5,800 4
5,200 4
4,600 -

2008 2010 2012 2014

PN W N oo N R

2016 2018

‘ s Value (LHS) e == e « Avg for 2008-2017 (LHS)

% YoY (RHS#

PH: Yearly Real Private Consumption Value
and Growth o,

Bn PHP
6,500 - -
6,000
5,500
5,000
4,500

4,000

3,500

2008 2010 2012 2014 2016 2018

‘ s Value (LHS) == == = o Avg for 2008-2017 (LHS) % YoY (RHS)‘

SWIRSNTaNw

Bangkok Bank



PH: Yearly Real Government Consumption Value
Bn PHP and Growth %
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PH: Yearly Real Investment Value
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PH: Yearly Average Exchange

PHP Rate and Growth %
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PH: Quarterly Real Import of
Goods and Services Value

PH: Monthly Export of Goods Value
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PH: Monthly Consumer Price Index Growth

PH: Monthly Core Consumer Price Index Growth
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PH: Growth of Average Consumer Price Index

PH: Growth of Average Core Consumer Price
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PH-TH: Monthly Export of Goods PH-TH: Export of Goods
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PH-TH: Quarterly Export of Goods PH-TH: Monthly Export of Goods Value
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PH-TH: Average Export of Goods Value PH-TH: Accumulated Export of Goods Value
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LATRITLATHgNAdATY

2017 2018 2019
2017 2018 2019f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 313.5 330.7 354.3 714 79.1 75.1 87.8 76.1 82.7 78.9 93.0 - - - -
Real GDP (% YoY) 6.7 6.2 6.6 6.5 6.6 7.2 6.5 6.6 6.2 6.0 6.1 - - - -
- Private Consumption (% YoY) 59 5.6 - 5.9 6.0 5.4 6.2 5.7 5.9 5.2 5.4 - - - -
- Government Consumption (% YoY) 7.0 12.8 - 0.1 7.6 8.3 12.2 13.6 11.9 14.3 11.9 - - - -
- Investment (% YoY) 9.5 14.0 - 13.8 7.0 7.8 9.4 8.8 21.2 17.4 9.8 - - - -
Real GDP (% QoQ) - - - -8.8 10.5 -5.7 12.0 -8.7 10.1 -5.8 12.0 - - - -
- Private Consumption (% QoQ) - - - -12.7 5.2 -4.3 20.8 -13.1 54 -4.9 21.0 - - - -
- Government Consumption (% QoQ) - - - 10.6 32.0 -20.4 -3.4 12.0 30.1 -18.8 -5.4 - - - -
- Investment (% QoQ) - - - -0.5 -7.9 5.3 13.3 -1.0 2.6 2.0 6.0 - - - -
GDP Per Capita (USD) 2,992.8| 3,107.1| 3,245.9| 686.2] 757.4| 715.8| 833.4| 719.3| 7785| 740.1] 869.2 - - - -
Populations (Mn Persons) - - 109.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.7 5.3 - 6.6 5.7 5.6 5.0 5.3 55 5.4 5.1 - - - -
External Sector
Export of Goods (Bn USD) 68.7 - - 16.8 17.3 17.8 16.9 15.8 17.1 18.1 - 6.2 5.6 - -
-% YoY 19.7 - - 255 235 17.2 134 -5.5 -1.3 15 - 55 -0.3 - -
Import of Goods (Bn USD) 96.1 - - 229 22.9 23.6 26.7 24.4 274 28.8 - 10.3 9.5 - -
-% YoY 14.2 - - 19.3 8.3 8.7 21.1 6.9 19.6 22.2 - 21.4 6.8 - -
Trade Balance (Bn USD) -27.4 - - -6.1 -5.6 -5.8 -9.8 -8.6 -10.4 -10.8 - -4.1 -3.9 - -
Current Account Balance (Bn USD) -2.2 -5.0* -5.2 -0.3 0.2 1.1 -3.1 -0.3 -3.2 -2.9 - - - - -
- % of GDP -0.7 -1.5* -15 -0.4 0.2 15 -3.6 -0.4 -3.9 -3.7 - - - - -
Worker Remittances (Bn USD) 313 = - 7.7 7.7 7.8 8.1 7.8 8.0 7.9 - - - - -
- % of GDP 10.0 - - 10.8 9.7 10.4 9.3 10.3 9.7 10.0 - - - - -
International Reserve (Bn USD) 81.6 79.2 - 80.9 81.3 81.0 81.6 80.5 775 749 79.2 747 75.7 79.2 -
External Debt (Bn USD) 73.1 - - 73.8 725 72.4 731 73.2 72.2 76.4 - - - - -
- % of International Reserve 89.6 - - 91.2 89.1 89.4 89.6 90.9 93.1 102.0 - - - - -
Number of Tourists (Mn Persons) 6.6 7.1 - 1.8 1.6 1.6 1.7 2.0 17 1.7 1.8 0.5 0.6 0.7 -
- % YoY 11.0 7.7 - 11.4 14.3 7.2 11.2 14.8 5.4 3.9 5.7 -1.0 4.8 12.1 -
Government Sector
Government Revenue (% YoY) 12.6 = - 111 35 14.6 22.3 16.4 22.8 12.1 - 20.3 6.7 - -
Government Expenditure (% YoY) -9.7 - - -3.9 -12.0 -6.5 -14.9 -20.3 -14.0 -22.8 - -26.0 -15.6 - -
Fiscal Balance (Bn USD) -7.0 - - -1.7 -1.4 -1.2 -2.7 -2.9 -0.8 -3.4 - -11 -0.7 - -
- % of GDP -2.2 - - -2.3 -1.8 -15 -3.1 -3.8 -0.9 -4.4 - - - - -
Government Debt (Bn USD) 141.5 147.4 - 133.4 138.6 135.9 141.5 141.8 141.5 141.7 147.4 141.7 145.2 147.4 -
- % of GDP 45.1 44.6 - 46.7 46.0 45.2 45.1 46.6 44.6 4.7 44.6 - - - -
Inflation (% YoY)
CPI 2.9 52 4.0 2.9 2.8 2.7 3.0 3.9 4.8 6.3 5.9 6.7 6.0 51 4.4
Core CPI 25 4.1 - 2.7 25 2.3 2.4 3.0 3.8 4.7 4.9 4.9 5.1 4.7 4.4
PPl -0.9 0.7 - -0.9 -1.8 -0.6 -0.4 -0.1 1.0 1.2 0.9 1.0 0.7 0.8 -
Financial Sector (Period End)
Total Loans (% YoY) 16.5 - - 17.8 18.0 19.6 16.5 17.3 16.6 15.6 - 17.0 14.7 - -
Total Deposits (% YoY) 11.6 - - 13.0 14.2 15.3 11.6 12.5 10.3 9.6 - 9.0 8.9 - -
L/D Ratio (%) 75.6 - - 72.1 72.8 74.1 75.6 75.2 77.0 78.2 - 78.4 78.7 - -
NPLs (% of Total Loan Outstanding) 17.3 - - 20.1 19.4 19.1 17.3 18.4 18.7 18.2 - 18.3 18.5 - -
Stock Market (Period End)
PSH 8,558.4( 7,466.0 -| 7,311.7| 7,843.2 8,171.4| 8,558.4 7,979.8| 7,193.7| 7,276.8| 7,466.0 7,140.3| 7,367.9| 7,466.0| 8,007.5
Trade Volume (Mn USD/Day) 154.2 131.2 - 138.4 177.6 159.0 141.8 160.8 119.4 107.1 137.6 98.6 191.8 122.3 173.2
Market Capitalization (Mn USD) 352.2| 306.2 -| 3045| 3224| 334.8| 352.2| 328.6| 295.0( 300.3| 306.2 297.3| 305.4| 306.2| 327.1
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.03 - - 2.67 3.23 2.87 3.03 3.08 4.47 5.28 - - - - -
10Y Treasury Reference Rate 5.70 - - 5.06 4.67 4.61 5.70 6.00 6.42 7.23 - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Overnight RRP Rate) 3.00 4.75 - 3.00 3.00 3.00 3.00 3.00 3.50 4.50 4.75 4.50 4.75 4,75 475
Overnight Lending Rate 3.50 5.25 - 3.50 3.50 3.50 3.50 3.50 4.00 5.00 5.25 5.00 5.25 5.25 5.25
Exchange Rate (Period Average)
PHP/USD 50.43| 52.81 -| 50.09] 50.01| 50.94| 50.70| 51.89| 52.73 53.65| 5298 53.61| 5261 5272 52.35
PHP/EUR 56.95| 62.19 -| 53.27] 54.85| 59.72| 59.96] 63.26] 62.53] 62.30] 60.69( 62.08 60.01] 59.98] 59.91
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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