@ sunmsnam US: Economic Report
Bangkok Bank Economic Indicators
Research Department 31 unsAN 2565
® GDP av¥g+ Q4/64 E8F 5.5% YoY 1.7% QoQ Uaz 6.9% QOQAR 11nia1sau 1 64 weneifia 5.7% Yoy
® Q3/64 N19A9RANAWAN AR 436.3 Bn USD 1en8Fnla 23.8% YoY usmsaliie 0.5% QoQ n1su1dindwAn yasn 733.1 Bn USD
281869 19.4% YoY uar 3.9% QoQ danaliinan1sfn 21ana 296.7 Bn USD 21anatiNIuNINAINgsumtsiutestiew uay
Isnnanan INAATUN 11M/64 N19898aNAUAT AR 1,602.0 Bn USD 2181813019 23.6% YoY n1etinidindudn yasn
2,593.0 Bn USD 2en8ifiali 21.5% YoY daualiinan1sii 21ana 991.0 Bn USD 11anaiis@unInandaunaaiugesdnen
° ﬁmﬁmmﬁﬁiﬂm (CPI) Q4/64 281N8151 6.7% YoY WAz 1.5% QoQ UNAANTen 1 64 w88l 4.7% YoY
N5UsslUAUALAT BIAFNGR ANLRRE UazANgIgR (T 2554-64)
All Periods Same Periods Latest
Quarter YTD Quarter Month
Real GDP (USD) Dec-21
Private Consumption (USD) Dec-21
Private Investment (USD) Dec-21
Government Consumption and Investment Dec-21
Export of Goods Value (USD) Nov-21
Import of Goods Value (USD) Nov-21
Trade Balance (USD) Nov-21
Current Account Balance (USD) Sep-21
International Reserve (USD) Dec-21
Unemployment Rate Dec-21
CPI Dec-21
EUR/USD Dec-21
JPY/USD Dec-21
nInawme; _ BN bttt ot AU 3 1hunane 200 aavsiah
ansnisidasunidassetl Gl 2554-64)
% Average YoY Growth CAGR
Real GDP (USD) 2.0 2.0
Private Consumption (USD) 2.2 2.2
Private Investment (USD) 4.7 4.7
Government Consumption and Investment 0.2 0.2
Export of Goods Value (USD)* 1.3 1.0
Import of Goods Value (USD)* 2.1 1.9
CPI 2.0 2.0
EUR/USD 1.3 1.0
JPY/USD 2.5 2.1
Taasnsulasuwilasatl (11 2554-63)
US: Real GDP: US: Real Private Consumption:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
Bn USD % Bn USD %
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‘71;“1: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF

e 1. GDP neglinatElnanialenay nsawmuluunindninsniaentu nsgulnaresiguna nisasulugunindgnniseesiguna uazdnsniinenu Lﬂuﬁ?mﬂﬁ‘ﬁuq@,mﬂuﬁd
2. AR #i® Annual Rate
3. CAGR fa Compound Annual Growth Rate
4. GDP waneits GDP musAnAsH
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US: Real Private Investment:
Quarterly Annualized Value and Growth

US: Real Government Consumption and Investment:
Quarterly Annualized Value and Growth
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US: Real Export of Goods and Services: US: Real Import of Goods and Services:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
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US: Export of Goods: US: Import of Goods:
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US: Trade Balance: US: Current Account Balance:
Bn USD Quarterly Value Bn USD Quarterly Value
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US: International Reserve: US: Unemployment:
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US: Consumer Price:
Quarterly Average Index and Growth

US: Exchange Rate:
Quarterly Average Value and Growth

Index EUR %
(1982-84=100) % 1.0 30
280 7
270 g 0.9 20
260 2 /)[\ I.lu 10
250 1 s | %% ¥ / Il byos o

'N BB N 2 ] .y
240 /
1 1 0.7
/ * uls -10
230 {___\ Ty 1
i I I ’
220 4= . . : . . . . . -1 0.6 . : : : . -20
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
‘ mmm Index (LHS) — ====9% YoY (RHS) % QoQ (RHS) ‘ s EUR/USD (LHS) a9 YOY (RHS) % QoQ (RHS)
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US: Consumer Price: US: Exchange Rate:
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US: Exchange Rate:

US: Export of Goods:

IPY Monthly Value and Growth % Bn USD Value and Growth in 11M %
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US: Import of Goods: US: Trade Balance
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US: Current Account Balance: US: Real GDP:
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US: Real Private Consumption: US: Real Private Investment:
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US: Real Government Consumption and Investment: US: Real Export of Goods and Services:
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US: Real Import of Goods and Services:

US: International Reserve:

Bn USD Yearly Value and Growth % Bn USD Year-End Value
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US: Real Government Consumption and Investment:
Quarterly Annualized Value

US: Real Export of Goods and Services:
Quarterly Annualized Value
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US: Real Import of Goods and Services: US: Export of Goods:
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US: Import of Goods: US: Trade Balance:
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US: Current Account Balance: US: International Reserve:
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US: Exchange Rate:
Monthly Value

US: Exchange Rate:
Monthly Value

EUR/USD JPY/USD
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US: Import of Goods:
Monthly Average Value

US: Trade Balance:
Monthly Average Value
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US: Current Account Balance:
Accumulated Value

Bn USD
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2020 2021 2022f 2020 2021
Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 20,893.7( 22,993.5| 24,796.1| 5,370.3| 4,869.4| 5,284.6| 5369.4| 5509.6| 5,685.2| 5800.6| 5998.1 - - - -
Real GDP (SA, % YoY) -3.4 5.7 5.2 0.6 9.1 -2.9 -2.3 05 12.2 4.9 55 - - - -
- Private Consumption (SA, % YoY) -3.8 7.9 - 0.3 -10.2 -2.8 -24 21 16.2 71 7.1 - - - -
- Private Investment (SA, % YoY) -2.7 7.7 - 14 -8.8 -3.8 05 4.2 15.0 8.0 4.0 - - - -
- Government Consumption and Investment (SA, % YoY) 25 0.5 - 34 3.2 2.1 12 1.3 -0.1 0.6 0.0 - - - -
Real GDP (SAAR, % QoQ) - - - 5.1 -31.2 338 45 6.3 6.7 23 6.9 - - - -
- Private Consumption (SAAR, % QoQ) - - - -6.9 -334 414 34 114 12.0 2.0 33 - - - -
- Private Investment (SAAR, % QoQ) - - - -2.3 -30.4 275 17.7 13.0 33 -0.9 13 - - - -
- Government Consumption and Investment (SA, % QoQ) - - - 37 39 21 -0.5 4.2 -2.0 0.9 -2.9 - - - -
GDP Per Capita (AR, USD) 63,284 69,385| 74,725 65,188 59,041| 63,985 64,923| 66,579 68,660 69,991| 72,309 - - - -
Populations (Mn Persons) 261.2 262.1 - 259.8 260.2 260.7 261.2 261.0 261.3 261.8 262.1 261.8 261.9 262.0 262.1
Labour Market
Unemployment Rate (SA, %) 8.1 5.4 35 3.8 13.0 8.8 6.8 6.2 5.9 51 4.2 4.7 4.6 4.2 3.9
Unemployed Persons (SA, Mn Persons) 10.8 6.3 - 7.2 17.6 12.6 10.8 9.7 95 7.7 6.3 7.7 7.4 6.8 6.3
External Sector
Export of Goods (Bn USD) 1,428.8| 1,602.0 - 394.1 290.2 3524 392.1 404.8 438.3 436.3 - 142.5 165.3 157.3 -
- % YoY -135 121 - -39 -305 -13.6 -5.9 27 51.0 238 - 175 24.6 239 -
Import of Goods (Bn USD) 2,350.8| 2,593.0 - 573.7 511.7 614.0 651.4 640.3 705.6 733.1 - 246.0 252.7 261.3 -
- % YoY -6.5 10.3 - 4.7 -20.2 -4.9 4.2 116 37.9 194 - 183 144 22.2 -
Trade Balance (Bn USD) -922.0 -991.0 o -179.6 -221.5 -261.5 -259.3 -235.5 -267.3 -296.7 -| -1035 -87.4 -104.0 =
Current Account Balance (Bn USD) -616.1| -796.1* -868.0 -97.4 -154.3 -188.8 -175.7 -159.7 -198.8 -237.7 - - - - -
- % of GDP -2.9 -3.5% -35 -1.8 -3.2 -3.6 -33 2.9 -35 -4.1 - - - - -
International Reserve (Bn USD) 1449 251.2 - 127.9 133.9 139.0 144.9 139.0 140.2 250.1 251.2 250.1 252.4 250.2 251.2
External Debt (Bn USD) 21,358.3 0.0 -| 21,2345 21,310.6| 21,314.7| 21,358.3| 21,764.8| 22,595.4| 22,824.3 - - - - -
- % of International Reserve 14,741.1 0.0 -1 16,601.1| 15,916.5| 15,338.6| 14,741.1| 15,652.7| 16,118.3| 9,126.8 - - - - -
Number of Tourists (Mn Persons) 19.4 15.9 - 139 0.8 19 28 28 49 6.1 - 1.9 21 - -
- % YoY -75.5 -18.4 - -19.0 -95.8 -91.6 -85.8 -79.8 4736 2234 - 205.3 181.5 - -
Government Sector
Government Revenue (% YoY) 2.3 25.7 - 8.3 -40.4 35.9 -04 13.0 105.9 -14.7 30.9 231 19.4 28.1 40.6
Government Expenditure (% YoY) 49.7 1.6 - 6.8 129.6 41.9 18.3 718 -29.1 -15 3.9 4.7 -13.9 295 3.7
Fiscal Balance (Bn USD) -3,348.2| -2,577.0 - -386.9| -2,000.8 -387.6 -572.9| -1,1334 -531.7 -534.2 -377.7 -61.5 -165.1 -191.3 -21.3
- % of GDP -16.0 -11.2 - 7.2 -41.1 -7.3 -10.7 -20.6 -9.4 9.2 -6.3 - - - -
Government Debt (Bn USD) 27,747.8| 29,617.2| 32,397.1| 23,223.8| 26,477.2| 26,945.4| 27,747.8| 28,132.6( 28,529.4| 28,428.9 29,617.2| 28,428.9| 28,908.8( 28,908.0| 29,617.2
- % of GDP 132.8 128.8 130.7 108.1 129.3 130.2 1328 127.7 1274 1255 128.8 - - - -
Inflation (% YoY)
CPI 1.2 4.7 - 21 04 12 1.2 19 4.8 518 6.7 5.4 6.2 6.8 7.0
Core CPI - - - - - - - - - - - - - - -
PPI -2.7 16.9 - -1.7 -6.4 -2.6 -0.2 7.0 18.8 20.3 21.7 205 22.4 22.6 20.2
Financial Sector (Period End)
Total Loans (% YoY) 3.2 3.7 - 75 9.1 6.0 3.2 -0.3 -3.1 -0.4 37 -0.4 08 21 3.7
Total Deposits (% YoY) 215 117 - 103 215 21.2 215 20.3 103 118 117 118 119 119 117
L/D Ratio (%) 64.0 59.4 - 746 69.0 66.9 64.0 61.8 60.6 59.6 59.4 59.6 595 59.2 59.4
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 30,606.5( 36,338.3 -1 21,917.2| 25,812.9( 27,781.7| 30,606.5( 32,981.6| 34,502.5( 33,843.9| 36,338.3( 33,843.9| 35,819.6| 34,483.7| 36,338.3
Trade Volume (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 0.09 0.06 - 0.30 0.16 0.11 0.09 0.03 0.04 0.04 0.06 0.04 0.05 0.05 0.06
10Y Treasury Bond Yield 0.93 1.47 - 0.87 0.73 0.68 0.93 1.61 1.52 1.37 1.47 1.37 1.58 1.56 1.47
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.09 0.07 - 0.08 0.08 0.09 0.09 0.06 0.08 0.06 0.07 0.06 0.07 0.07 0.07
Prime Lending Rate (Period Average) 3.55 3.25 - 4.44 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
Exchange Rate (Period Average)
EUR/USD 0.8774| 0.8455 -| 0.9076| 0.9083| 0.8547| 0.8391| 0.8294| 0.8297| 0.8486| 0.8743| 0.8500( 0.8621| 0.8760| 0.8849
JPY/USD 106.76 109.77 -| 108.99 107.51| 106.09| 104.47( 105.95( 109.42( 110.08( 113.64| 110.16 113.12| 113.97| 113.83
THB/USD 31.29 31.98 - 31.30 31.95 31.33 30.60 30.27 31.35 32.95 33.36 33.10 33.43 33.09 33.56
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2.% of GDP is calculated from Nominal GDP.
*Estimated Figures
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