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Asegnananlszinagls Q2/2559

® GDP nguuszimagls Q2/59 1enesi 1.6% YoY Az 0.3% QoQ wniansaun 6M/59 1enesia 1.7% YoY

® (Q2/59 N194988NAUAT yARN 582.0 Bn USD 28n8ifiatiied 0.4% YoY uaz 7.9% QoQ n1suinidinAuAn jas 490.6 Bn USD
UARAEN 3.4% Yo usiensa 2.2% QoQ duwaliinanisdn iiuna 91.4 Bn USD iusaiiniusnnanndauiaaiusesiinen
uwazlpsunanean uniiansni 6M/59 N13adaan yara 1,121.3 Bn USD uasaLiies 0.3% YoY n1sundin yarn 970.7 Bn USD
UG 3.1% YoY daualiinanisfn iNuna 150.6 Bn USD L'ﬁu@@Lﬁuﬁuu’mmnﬁfmLﬁmﬁummﬂdfﬂu

° ﬁ”ﬁﬁ?’]ﬁ’]%ﬂ?‘cﬁﬂﬁ (HICP) Q2/59 #im6in 0.1% YoY waTeNgsa 1.2% QoQ wniangun 7M/59 n946a YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-16
Private Consumption (EUR) 5 5 5 5 Jun-16
Government Consumption (EUR) - 5 4 5 5 - Jun-16
Investment (EUR) - 3 2 3 3 - Jun-16
Export of Goods Value (USD) 4 3 3 3 3 3 Jun-16
Import of Goods Value (USD) 2 2 2 2 2 2 Jun-16
Trade Balance (USD) 5 5 5 5 5 5 Jun-16
Current Account Balance (USD)! 5 5 5 5 5 5 Jun-16
International Reserve (USD) 4 4 3 4 4 4 Jul-16
Unemployment Rate 3 3 4 3 3 3 Jul-16
HICP 4 5 5 5 5 5 Jul-16
USD/EUR Aug-16
Lasissdiududiuen Sorsinge Adn uazegeda (1 2551-59)
WINEME; 5 a0 4 ABULIEY 3 1hunano 2 A I
ansn1stdasunilassisil (@l 2549-58)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.5
Private Consumption (EUR) 0.5 0.3
Government Consumption (EUR) 1.2 1.1
Investment (EUR) -0.1 -0.9
Export of Goods Value (USD) 4.8 2.9
Import of Goods Value (USD) 3.8 1.1
HICP 1.7 1.6
USD/EUR -0.8 -1.5
ﬁm: CEIC, Eurostat lLaz IMF
wewe: 1. GDP nsguinaLlnanaenau n1egulnazesiguna nsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
1 El:i'llil'ﬁni.]llmlll
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EA: Quarterly Real GDP Value and Growth

%
4

Bn EUR

2,550

2,500 + 2

I Dﬁ,{\ o

2,400 4 -2

2,300 T T T T T T T T T -6
2006 2008 2010 2012 2014 2016

‘ s Value (LHS) % YoY (RHS)

% QoQ (RHS)

EA: Quarterly Real Private Consumption Value
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EA: Quarterly Real Government Consumption
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EA: Quarterly Real Investment Value and Growth
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® GDP nquilszimagls Q2/59 gagatiusaus Q1/49 Tneuenssin

1.6% YoY wenasfnsamuiulasunad 12 uazaenafaiites
0.3% QoQ FanafAnsafuulAsuNaT 13 winfiansan
6M/59 2e1eIia 1.7% YoY quf:@lqndﬁmLfﬂ?;ﬂumuﬁmﬁumm
1l 49-58 a¢f 4.1% gandgaaAaaiueeall 54 agiied 0.6%

CAGR uazgegaiilaiiauiudasnaniuaes 49-58

nsguinaLislnanialenay Q2/59 gagatiusiaus Q1/49 T

YYNEFD 1.7% YoY B818mafanenutdulnsuian 1 way

v

NAN9TUN BM/59 aEINEIFQ 1.8% YoY 94t

]
' ' a

2e8ANEN 0.2% QoQ 1enaFafnsaiuiulasuiah 13 wn
gananALeas g
\menfiuaedtl 49-58 agf 2.8% ganantaviauaineesl 54 ag

\iEN 0.4% CAGR uazgegaiilaiauiudonnaaiuaesy 49-58

v

nrgUinAvesiguna Q2/59 gegatiusiaud Q1/49 Tnsaenesa
1.8% Yoy sensfaiaserudulasnadl 12 uazaanaiiies
0.1% QoQ 381 urafarafudulnsunad 9 uanfiarson
6M/59 aenema 1.9% YoY quﬁ”zgthﬁ’]LfaﬁﬂiuﬁfNLﬁmﬁumm

1l 49-58 2] 5.1% wargeaniiamaLiutuReaiuesl 49-58

N1789 U lURUNTNE D199 Q2/59 UE8FD 2.4% YoY UNEIFn
Aasamuiulasungdl 11 winsada QoQ naadaLfluaiausn
NAIANNVLLFARARDAYN 7 1ATNIE UINAANTIL 6M/59
eI 2.4% Yoy il sndnenieaelutaaieaiuaest] 49-58
BYLNEY 0.9% UAgINIITaLAE9 Y89l 54 agiles 0.03%

CAGR
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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e Q2/59 n3glaatzlnaniaentu n1seUlnAzesisuna n1s

asnuluduningdniag wazdauilasuulasdubaaviae i
Contribution to GDP Growth (YoY) vinfiu 0.4 Ppt 0.9 Ppt 0.5
Ppt w8z 0.04 Ppt MNARL 104z7 n1sdeeandudnuaziiinig
4N LAZANINARIALABEUNSATR § Contribution to GDP

Growth (YoY) Wnfiu -0.2 Ppt kaz -0.0004 Ppt AMNAaAL

9 1
N15A15EUINNLsTINA

® N19499aNdUA1 Q2/59 yyarA1 582.0 Bn USD Be1 8RN e

0.4% YoY 28nefaLiluasausn uaaanuasapnseny 6 nsung

LAZUENYED 7.9% QoQ

N3deRan@uAI hau H.8. 59 §aA1 198.5 Bn USD wasia 3.0%
YoY whweNeFa 6.2% MoM #InNaNseel 6M/59 yadn 1,121.3
Bn USD wnsialive 0.3% YoY #afl gandAnadelutdaumnenniu

2941] 49-58 71 1,090.0 Bn USD @¢] 2.9%

nisundinAuAn Q2/59 3aA1 490.6 Bn USD wasa 3.4% YoY
nafaRnmafudulnsNNaN 8 wiasNeFa 2.2% QoQ v8NeFa

Wlupfausn vasanussanasan 3 lnsuna

nstdinAuAn theu 8.8, 59 AR 166.0 Bn USD %As 5.7%
Yoy wadaRasarudluiend 23 udrans 4.2% MoM 1N
WANT8U 6M/59 yyar1 970.7 Bn USD Asa 3.1% YoY il o
ndrAede lugaaAgaTurest] 49-58 7 1,070.6 Bn USD ag

9.3%
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EA: Quarterly Trade Balance ® AAN1TA1 Q2/59 LIUAA 91.4 Bn USD LAUAAGIgATLIAILA

a q

Bn USD
100 - Q1/49 unaiaseiuiulasuian 17 Ausaindunnain

72.0 waz 59.2 Bn USD ludaaipeniuaadilnau wazlnsung
A% ANAFL

® pan13fn Lhew A.6. 59 1Aiuna 32.5 Bn USD iiunafnsei

dluReun 29 IHunaaIwan 28.5 uaz 27.7 Bn USD lugaa

WAL ARN WAZLABUARY ANANFL UINWA1T0UN 6M/59

2006 2008 2010 2012 2014 2016 D .
\iuna 150.6 Bn USD IAuAALNIUNINAIN 123.6 Bn USD
EA: terly C tA t Bal , o : &4 a P i , o
Bn USD Quarterly Current Account Balance Tudaaidenniuzeddinew el NugagandnAede ludeadsaiy

150 ~ = A a a =
28491 49-58 NAUAA 19.4 Bn USD NN WASINUAAGIGALNS

100 - o o
WauiuTaaReniuuedt 49-58

50 +

v a a

® patftyTiAuazin Q2/59 LuAA 123.9 Bn USD LAunanRAsaiu

q o

Hulnssnad 17 AuaaANIUNINAIN 92.9 Uay 83.3 Bn USD

-50 + ) = o = ' ° o
Tudaumeqniuzediines LL@zVL[ﬂTN’]@ﬂﬂu ATNAAL

-100 -
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A a a

A LABY H.¢. 59 LnuAa 51.3 Bn USD Lﬁuﬂﬂ

AL TLAUAS )
Anslaiuiufaun 41 tRupaLfinduann 49.0 uay 224

A

EA: Quarter-End International Reserve

Bn USD , o ' ] ° o
Looo Bn USD ludaaifignriuaasiliau uazifaunau amuansu win
900 - Wa9tun BM/59 1iuna 207.2 Bn USD IAuAat:IuNINAIn
89019 159.2Bn USD ludqeidaaiuaasdinen sl iiugaganad
700 + ' i
so0 | Aad lutdashaaiuaest) 49-58 Mifiuga 17.4 Bn USD w1n
500 - uaziunaggAaTiELiUTau Rt aiuaedt 49-58
400 ) a o 1 & U
200 |" ®  Juyudn3a9sendNlsving 1hew n.A. 59 yar1 805.3 Bn USD
20062008 2010 2012 2004 2016 WNTUNINATN 696.0 WAL 801.4 Bn USD lutadidaaiuvesil
1 o 1 o o
% EA: Quarterly Average Unemployment Rate Nak LAZlAalnau ANaIAL
137 N19971997U
12 - o ! =
® FMIIN1TI199NU Q2/59 Lade 10.1% AARIANN 11.0% LAY
11 A
o 10.3% Tudaupeniuedneu uazlnsunanau muasu
9 ® §H3IN19INIU LAAU N.A. 59 aYT 10.1% AARIAIN 10.8%
8 "II ludauneanuaestiney usvinfudauneuw uinianaun 7M/59
II.IIII = | = o I o &
7 T T T T T T T [¢) 0,
o 1238 10.2% AARIAIN 11.1% ludosheaiuaestiien sl g

AdnAeds lutaReaiuaestl 49-58 11 9.9%
-_—
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EA: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth
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ARFIAULNE

® FntisnAnEiislna (HICP) Q2/59 1A 0.1% YoY nasaLiluns

W3N NRIANNAENEIFIFRAFDTL 4 THINNE wFATENLs 1.2% QoQ

HICP 1haw n.A. 59 18186 0.2% YoY WAuARY 0.6% MoM
WINWANTIWN 7M/59 79960 YoY 919 gandnanieds lutas

\enriuaedtl 49-58 g 6.0%

ansnantlasu

® dm3uaniilasi EUR Q2/59 1a@e 1.1220 USD/EUR wiaANaw

0.9% YoY wieAduiuasansn Na9aNneauAIaIRAmAani

7 1M9:4 wazLd9ANTY 1.4% QoQ

§msuaniass EUR 13y .. 59 1ade 1.1132 USD/EUR
SAUANAY 0.7% YoY UALTSANT1 0.2% MoM Uz 2.3% YTD
MANTAa3041 BM/59 198 1.1137 USD/EUR uiadna i 0.3%
Yo viall seurnaaiiaieiupnieas lutaameaaed 49-58

71 1.3296 USD/EUR 2t 16.2%
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EA: Monthly Export of Goods Value and Growth .

EA: Monthly Import of Goods Value and Growth
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EA: Real GDP Value and Growth in 6M
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EA: Real Government Consumption Value

EA: Real Investment Value and Growth in 6M
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EA: Export of Goods Value and Growth in 6M
Bn USD
1,400 -
1,300

1,200

1,100
1,000

900

800

2006 2008 2010 2012 2014 2016

‘ s Value (LHS) e e = = Avg for 2006-2015 (LHS) % YoY (

RHS*

EA: Import of Goods Value and Growth in 6M

Bn USD %
1,300 ~ r 40
r 30
1,200 L 20
1,100 - - 10
r 0
1,000 - r -10
900 -| 20
r -30
800 T T T T T T T T T T -40
2006 2008 2010 2012 2014 2016
‘ Value (LHS) e= e e = Avg for 2006-2015 (LHS) % YoY (RHS)‘

SunmAISAgIMN

Bangkok Bank



EA: Trade Balance in 6M Bn USD EA: Current Account Balance in 6M
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EA: Quarterly Real GDP Value

EA: Quarterly Real GDP Growth
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EA: Monthly Import of Goods Value
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EA: Average Real GDP Value EA: Average Real Private Consumption Value
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EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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EA-TH: Monthly Export of Goods Value and
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EA-TH: Quarterly Export of Goods Value and
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2014 2015 2016f 2014 2015 2016
Qa3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 13,384.91 11,542.2| 11,853.5| 3,312.8| 3,166.9| 2,870.8| 2,894.5 2,914.8| 2,862.1| 2,942.8( 3,000.6 - - - -
Real GDP (SA, % YoY) 1.1 1.9 1.6 1.0 1.2 1.8 2.0 2.0 2.0 1.7 1.6 - - - -
- Private Consumption (SA, % YoY) 0.8 1.7 - 0.8 1.2 1.6 1.7 1.9 1.7 1.9 1.7 - - - -
- Government Consumption (SA, % YoY) 0.6 1.4 - 0.6 0.5 1.1 1.3 1.3 1.9 2.0 1.8 - - - -
- Investment (SA, % YoY) 15 29 - 0.9 11 24 28 2.7 37 25 24 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.4 0.8 0.4 0.4 0.4 0.5 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.5 0.4 0.4 0.5 0.3 0.6 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.1 0.5 0.4 0.4 0.6 0.6 0.1 - - - -
- Investment (SA, % QoQ) - - - 0.6 0.5 1.6 0.1 0.5 1.4 0.4 0.0 - - - -
GDP Per Capita (USD) 39,551.0( 33,977.5 - - - - - - - - - - - - -
Population (Mn Persons) 338.4 339.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.6 10.9 10.3 115 11.4 11.2 11.0 10.7 10.5 10.3 10.1 10.1 10.1 10.1 -
External Trade
Export of Goods (Bn USD) 2,559.2| 2,256.1 - 6329 626.9| 545.2| 579.8) 5635| 567.5| 539.3 5820/ 187.0( 1985 - -
- % YoY 1.4 -11.8 - 0.5 -5.4 -14.7 -12.2 -11.0 -9.5 -1.1 0.4 3.8 -3.0 - -
Import of Goods (Bn USD) 2,321.1| 1,983.7 - 575.6 545.8 493.6 507.9 494.7 487.5 480.2 490.6 159.3 166.0 - -
-% YoY -0.1 -14.5 - -1.1 -8.8 -17.6 -15.4 -14.0 -10.7 -2.7 -3.4 -0.5 -5.7 - -
Trade Balance (Bn USD) 238.1 272.4 - 57.3 81.1 51.6 72.0 68.8 80.0 59.2 91.4 27.7 325 - -
Current Account Balance (Bn USD) 326.5 435.0 - 100.8 119.2 66.7 92.9 129.9 145.5 83.3 123.9 22.4 51.3 - -
- % of GDP 24 3.8 35 3.0 3.8 2.3 3.2 4.5 51 2.8 4.1 - - - -
International Reserve (Bn USD) 743.4 701.4 - 751.2 743.4 742.8 736.8 721.7 701.4 768.8 801.4 761.5 801.4 805.3 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 21 25 - 14 24 1.8 2.2 2.7 33 25 - - - - -
Government Expenditure (% YoY) 1.3 15 - 1.1 2.1 1.3 1.5 0.4 2.8 1.1 - - - - -
Fiscal Balance (Bn USD) -343.3 -237.5 - -91.5 -52.2| -103.1 -42.5 -51.6 -40.4 -92.1 - - - - -
- % of GDP -2.6 -2.1 - -2.8 -1.7 -3.6 -1.5 -1.8 -1.4 -3.1 - - - - -
Government Debt (Bn USD) 11,298.1| 10,276.7 -(11,689.4|11,298.1]10,175.2(10,590.3|10,607.2(10,276.7|10,934.9 - - - - -
- % of GDP 92.1 90.7 92.5 92.4 92.1 93.0 92.4 91.7 90.7 91.7 - - - - -
Inflation (% YoY)
HICP 0.4 0.0 0.4 0.4 0.2 -0.3 0.2 0.1 0.2 0.04 -0.1 -0.1 0.1 0.2 -
PPl -1.5 -2.7 - -1.4 -1.8 -2.8 -2.0 -2.6 -3.1 -3.7 - -3.8 - - -
Financial Sector (Period End)
Total Loans (% YoY) 0.4 0.2 = -1.7 0.4 1.5 1.7 1.4 0.2 -0.1 0.1 0.2 0.1 0.1 -
Total Deposits (% YoY) 2.6 3.1 - 0.4 2.6 4.1 3.9 4.4 3.1 3.2 3.7 3.1 3.7 3.7 -
L/D Ratio (%) 102.7 99.8 - 103.3( 102.7 101.7 101.0/ 100.4 99.8 98.4 97.5 98.1 97.5 97.6 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,146.4( 3,267.5 -| 3,225.9| 3,146.4| 3,697.4| 3,424.3| 3,100.7| 3,267.5| 3,004.9( 2,864.7| 3,063.5 2,864.7| 2,990.8( 3,023.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield 0.24 -0.14 - 0.14 0.24 0.02 0.05 -0.04 -0.14 -0.25 -0.30 -0.28 -0.30 -0.36 -0.38
10-Year Government Bond Yield 1.45 1.19 - 1.85 1.45 0.96 1.67 1.48 1.19 0.93 0.88 0.97 0.88 0.62 0.61
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -] 1.3050[ 1.2383( 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220| 1.1154| 1.1102| 1.1113]| 1.1132
JPY/EUR 140.50( 133.63 -| 137.63] 144.37| 132.03| 135.41| 135.70f 131.39| 127.76| 120.07f 123.83| 114.05| 114.83| 115.01
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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