® GDP au Q1/63 A6 6.8% YoY UaY 9.8% QoQ

® Q1/63 N1989BNAUAT AR 477.6 Bn USD 1AM 13.4% YoY AT 29.0% QoQ n19tdindusn yadn 464.8 Bn USD MasA
2.3% YoY uaz 14.6% QoQ d@wualiinaniafn ifiuna 12.8 Bn USD iiugasnasninandaumasiusestiew uazlnsunanau

e satlsnanfi3lng (CPI) Q1/63 3885 5.0% YoY uaz 0.3% QoQ

N5UsslUAUALAT BIAIFNGA ANRRE UazANgIgn (1 2552-63)

All Periods Same Periods Latest

Month Quarter YTD Quarter Month
GDP (Index) - - - Mar-20
Retail Sales (CNY) - M Y Mar-20
Urban Fixed Asset Investment (CNY) \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\b\ Mar-20

Export of Goods Value (USD) L 3 RN I s
Import of Goods Value (USD) _\ \\ \\\\\\&\\\\\\\\\\\X\\\\
Trade Balance (USD) m
Current Account Balance (USD) -
International Reserve (USD)

Unemployment Rate -

CPI

CNY/USD

wnome ER TR dauthoge 3 1hunane 2 davinedh

ansn1sidasundassieil Gl 2553-62)
% Average YoY Growth CAGR

GDP (Index) 8.0 8.0
Retail Sales (CNY) 11.2 111
Urban Fixed Asset Investment (CNY) 11.6 10.9
Export of Goods Value (USD) 8.1 7.6
Import of Goods Value (USD) 8.5 7.5
CPI 2.7 2.7
CNY/USD 0.2 0.1

#a1n: CEIC uaz IMF
mEwe; 1. CAGR Aa Compound Annual Growth Rate

2. GDP %aeifie GDP IFI’WNT’W’WN?;
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Index CN: Real GDP: Quarterlylndex and Growth

CN: Retail Sales: Quarterly Value and Growth
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CN: Retail Sales: Monthly Value and Growth

CN: Fixed Asset Investment:

Bn USD % Bn USD Monthly Value and Growth %
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Index CN: Real GDP: Index and Growth in Q1

CN: Retail Sales:Valueand Growth in Q1
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CN: Real GDP: Quarterly Index

CN: Real GDP: Quarterly Index Growth

Index % YoY
(2005=100) 8
340 -
I 6 - x
330 - e
320 A _///— 4 -
310 1 21
- 0
300 1 / , Q1 ' Q2 ' a3 u
290 - 2 1
2800 T -4
270 emmmemmmmTTTTTT -6 -
-
260 . . . : -8
Q1 Q2 Q3 Q4
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
CN: Retail Sales: Monthly Value CN: Fixed Asset Investment: Monthly Value
Bn CNY Bn CNY
4,000 - 9,000 -
3,800 - 8,000 -
3,600 - 7,000 -
3,400 A 6,000 -
3,200 A 5,000 -
3,000 A 4,000 -
2,800 A 3,000 -
2,600 - 2,000 -
2,400 T T T T T T T T T T T 1 1,000 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2016 2017 2018 2019 2020 | 2016 2017 2018 2019 2020 |
CN: Export of Goods: Monthly Value CN: Import of Goods: Monthly Value
Bn USD Bn USD
250 - 210 -
230 - 195 +
210 4 180 A
165 -
190 A
150 -
170 A
0 135 A
150 A 120 -
130 A 105 -
110 T T T T T T T T T T T | 90 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 |
B USD CN: Trade Balance: Monthly Value Bn USD CN: Current Account Balance: Quarterly Value
n
70 1 84 -
60 70 A
50 A 56
40 A 42 |
30 | 28 A
20 A 14 4
10 A 0 T T T |
0 VAR A : : : : : : : : ! -14 A
-10 -28 A
-20 - -42 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Q1 Q2 Q3 Q4
| 2016 2017 2018 2019 2020 | | 2015 2016 2017 2018 2019 |
SUNENSNSIN

Bangkok Bank



Bn USD CN: International Reserve: Month-End Value % CN: Unemployment: Quarterly Rate
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CN: Fixed Asset Investment: Average Value

CN: Export of Goods: Average Value
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CN: Retail Sales: Accumulated Value

CN: Fixed Asset Investment: Accumulated Value
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CN-TH: Export of Goods: CN-TH: Export of Goods:
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CN-TH: Export of Goods: CN-TH: Export of Goods: Monthly Value
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CN-TH: Export of Goods: Average Value _TH: :
Mn USD Mn USD CN-TH: Export of Goods: Accumulated Value
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Research Department

CN: Economic Report
Economic Indicators

5 WENIAN 2563

< ' a o w
\ATRITLATHNAdATY
2018 2019 2020f 2018 2019 2020 2019 2020
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar

Real Sector
Nominal GDP (Bn USD) 13,881.1| 14,329.8 - 3,5611.9 3,445.3 3,743.7 3,233.0 3,555.8 3,5693.7 3,947.3 2,959.1 - - - -
Real GDP (% YoY) 6.7 6.1 1.2 6.9 6.7 6.5 6.4 6.2 6.0 6.0 -6.8 - - - -

- Private Consumption (% YoY) - - - - - - - - - - - - - - -

- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 17 15 15 16 15 1.3 15 9.8 - - - -

- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -

- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 9,982.4 10,263.7 - - - - - - - - - - - - -
Population (Mn Persons) 1,395.4 1,400.1 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.8 3.6 4.3 3.8 3.8 3.8 3.7 3.6 3.6 3.6 3.7 - - - -
External Sector
Export of Goods (Bn USD) 2,501.3 2,498.6 - 629.5 659.6 666.0 551.4 620.2 654.5 672.5 477.6 238.3 - - 185.1

-% YoY 9.7 -0.1 - 10.9 11.6 4.4 1.0 -1.5 -0.8 1.0 -13.4 7.7 - - -6.8
Import of Goods (Bn USD) 2,133.1 2,069.0 - 534.7 572.0 529.3 475.5 513.7 535.4 544.4 464.8 191.1 - - 165.2

-% YoY 15.8 -3.0 - 19.9 20.7 4.8 -4.3 -39 -6.4 2.8 -2.3 16.4 - - -0.4
Trade Balance (Bn USD) 368.2 429.6 = 94.8 87.6 136.7 75.9 106.5 119.1 128.2 12.8 47.2 - - 19.9
Current Account Balance (Bn USD) 255 1413 - -0.9 15.5 51.2 30.1 30.5 40.2 40.5 - - - - -

- % of GDP 0.2 1.0 0.5 0.0 0.5 1.4 0.9 0.9 ildl, 1.0 - - - - -
International Reserve (Bn USD) 3,072.7 3,107.9 - 3,112.1 3,087.0 3,072.7 3,098.8 3,119.2 3,092.4 3,107.9 3,060.6 3,107.9 3,115.5 3,106.7 3,060.6
External Debt (Bn USD) 1,982.8 - - 1,917.6 1,968.4 1,982.8 1,989.5 2,015.5 2,049.5 2,057.3 - - - - -

- % of International Reserve 64.5 = - 61.6 63.8 64.5 64.2 64.6 66.3 66.2 - - - - -
Number of Foreign Tourists (Mn Persons) - - - - - - - - - - - - - - -

- % YoY 5 = - - - - - - = = - - - - -
Government Sector
Government Revenue (% YoY) 6.3 3.8 - 7.7 4.2 -2.4 6.2 0.8 3.2 5.8 -80.0 3.6 - - -26.1
Government Expenditure (% YoY) 8.6 8.1 - 5.3 6.8 12.0 15.0 7.1 6.5 4.6 -60.9 11.2 - - -9.4
Fiscal Balance (Bn USD) -3,755.4| -4,849.2 3 -681.1| -1,019.7| -2,009.6 -497.3| -1,071.9| -1,224.2| -2,055.8 -173.6 -2,099.6 - - -173.6

- % of GDP -27.1 -33.8 e -19.4 -29.6 -63.7 -15.4 -30.1 -34.1 -52.1 -5.9 - - - -
Government Debt (Bn USD) 541.3 - - - - - - - - - - - - - -

- % of GDP 3.9 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 21 29 3.0 18 23 22 18 2.6 29 43 5.0 45 5.4 52 43
Core CPI 1.9 1.6 - 19 19 1.8 1.8 1.6 1.5 1.4 12 1.4 15 1.0 12
PPI 3.5 -0.3 - 4.1 4.1 2.3 0.2 0.5 -0.8 -1.2 -0.6 -0.5 0.1 -0.4 -1.5
Financial Sector (Period End)
Total Loans (% YoY) 135 12.3 - 12.7 13.2 135 13.7 13.0 125 12.3 12.7 12.3 12.1 12.1 12.7
Total Deposits (% YoY) 8.2 8.7 - 8.4 8.5 8.2 8.7 8.3 8.3 8.7 9.3 8.7 8.3 8.1 9.3
L/D Ratio (%) 76.8 79.4 - 74.6 75.7 76.8 77.3 77.8 78.6 79.4 79.7 79.4 79.9 79.9 79.7
NPLs (% of Total Loan Outstanding) 1.8 1.9 - 1.9 1.9 1.8 1.8 1.8 1.9 1.9 - - - - -
Stock Market (Period End)
Shanghai Index 2,493.9 3,050.1 - 2,847.4 2,821.4 2,493.9 3,090.8 2,978.9 2,905.2 3,050.1 2,750.3 3,050.1 2,976.5 2,880.3 2,750.3
Trade Value (Mn USD/Day) 25,378.6| 32,570.0 -| 27,214.2| 19,047.9| 19,379.0| 38,690.9| 38,257.8| 28,321.8| 25,009.4| 47,697.1| 28,735.5| 40,367.0| 54,0459 48,678.5
Market Capitalization (Bn USD) 3,914.2 5,064.0 = 4,633.4 4,398.1 3,914.2 5,024.0 4,752.3 4,624.8 5,064.0 4,714.9 5,064.0 5,118.1 4,955.0 4,714.9
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.39 2.06 - 3.07 2.39 2.39 2.18 2.35 222 2.06 1.41 2.06 2.05 1.80 1.41
10-Year Government Bond Yield (%) 3.25 3.16 - 3.50 3.63 3.25 3.09 3.25 3.15 3.16 2.61 3.16 3.05 2.74 2.61
Interest Rate (Period End, % pa)
Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.6160 6.9084 - 6.3798 6.8091 6.9209 6.7450 6.8294 7.0185 7.0407 6.9796 7.0205 6.9210 6.9997 7.0181
CNY/EUR 7.8089 7.7245 - 7.6070 7.9256 7.8984 6.7450 6.8294 7.0185 7.0407 7.6963 7.7895 7.7022 7.6272 7.7596
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.

2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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