SWIATISNSINW TH: Financial Report
s L Bond Market

Research Department 4 fugnau 2561

a P
n’l‘wﬁlﬂ’mﬁl’ﬂﬂﬂ’i‘wuﬂl'ﬂﬂﬂﬂ LAY /.A. 2561
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All Periods Same Periods Latest
Month | Quarter | Year YTD | Quarter | Month
Bond
Trading Value 4 4 5 4 4 4 Aug-18
Qutstanding 5 5 5 - 5 5 Aug-18
Government Bond
Total Return Index 5 5 5 - 5 5 Aug-18
Gross Price Index 3 3 4 - 3 3 Aug-18
Clean Price Index 3 3 4 - 3 3 Aug-18
NINEWNR; 5 & 4 AU 3 1hunane 2 A
ansnisidasundassiel 1l 2551-60)
% | Average YoY Growth | CAGR
Bond
Trading Value 26.4 32.0
Qutstanding 10.1 9.3
Government Bond
Total Return Index 3.8 5.1
Gross Price Index -0.5 0.7
Clean Price Index -0.4 0.9
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AR 1. LeU 4.0, 60 .. 61 uay 4.A. 61 HuinisiAeuas 22 20 uaz 22 Ju MNEEL
2. 8M/60 Uz 8M/61 Hdusinnng 163 uaz 164 u muAAL
3. yarAsEeMEIITIIengRavAe 5 nu Tiud angaawiaaliie 1T (0,1Y) argaawiesaus 1T warlife 57 [1v.5Y) engpamaesius 5 71 uarliie 10T [5v,10Y) engramiesius 107
ualaifie 15T [10v,15Y) uazenepaimiedaust 15 1 uazfia 507 [15Y,50v]
4. s manauuuiusineigua iudnm o Awdteu
5. CAGR A Compound Annual Growth Rate
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TH: Bond Market: Hﬂﬁﬂ%’ﬂ‘ﬂ’]ﬂﬁl?’lﬂ’]?ﬂﬁ
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TH: Bond Market: Month-End Outstanding

Value and Growth
Bn THB

(Total)
12,500 r 12
12,000 r 10
11,500 -8
11,000
r 6
10,500
-4
10,000
9,500 2
9,000 0
8,500 . . . . -2
2014 2015 2016 2017 2018
Value (LHS) e==0% YoY (RHS) % MoM (RHS)
% TH: Bond Market: Share of Outstanding Value %
45 ~ by Issuer r 10
40 -
W’_‘\’ M’ 8
35 4
r6
30
-4
25 4
20 - M2
15 T T T T [0]
2014 2015 2016 2017 2018
e===BOT Bond (LHS)
Corporate Bond (LHS)
e Government Bond (LHS)
State Enterprise Bond (RHS)
=== Others (RHS)
TH: Bond Market: Month-End Outstanding
Value and Growth .
Bn THB (BOT Bond) Yo
3,400 - r 20
3,300 15
3,200 1
3,100 0
3,000
2,900
2,800 5
2,700
2,600 -10
2,500 T T T T -15
2014 2015 2016 2017 2018
Value (LHS) % YoY (RHS) % MoM (RHS) ‘
TH: Bond Market: Month-End Outstanding
Value and Growth
Bn THB (Government Bond) %
4,800
4,600
4,400
4,200
4,000
3,800
3,600
3,400
3,200 T T T T -6
2014 2015 2016 2017 2018

Value (LHS)

% YoY (RHS)

% MoM (RHS)

NAAIATIAITUN
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TH: Bond Market: Month-End Outstanding
Value and Growth
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TH: Bond Market: Share of Outstanding Value by
Time to Maturity (TTM) in Aug-18

[5Y,10Y)

[1v.5Y) 16.1%

21.9%

B

(0,1Y)
19.9%

[15Y,50Y]
24.4%

TH: Monthly Government Bond Yield Curves
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TH: Government Bond Index: ﬁﬁﬁﬁuﬁﬁﬁi;ﬂu’]@
Month-End Index and Growth
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TH: Bond Market: Monthly Outright Value
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TH: Bond Market: Outstanding Value
and Growth in Aug

TH: Bond Market: Outstanding Value
and Growth in Aug
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o TH: Government Bond Yield: Month-End Rate by Time to Maturity
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TH: Bond Market: Monthly Trading Value
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TH: Bond Market: Monthly Trading Value
Bn THB (Financing)
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TH: Bond Market:

Bn THB Month-End Outstanding Value
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Trading Value by Transaction in Aug-18

. Monthly Daily Average
Transaction
Bn THB %YoY % MoM Bn THB %YoY %MoM
Outright 1,660.3 -23.2 14.9 75.5 -23.2 45
-Domestic Companies
-Buy 1,525.6 -23.0 104 69.3 -23.0 0.3
-Sell 1,596.6 -21.2 155 72.6 -21.2 5.0
-Net -71.0
-Foreign Companies
-Buy 1347 -25.1 116.3 6.1 -25.1 96.7
-Sell 63.7 -52.5 1.6 29 -52.5 -7.6
-Net 71.0
Financing 20,408.7 -19.0 14.1 927.7 -19.0 3.7
-Bilateral Repo 16,190.4 -21.3 11.9 735.9 -21.3 1.8
-Private Repo 42125 -9.0 233 1915 -9.0 12.1
-Others 5.8 456.6 24.3 0.3 456.6 13.0
Others 3.9 541.5 -15.8 0.2 5415 -23.4
Total 22,072.9 -19.3 14.2 1,003.3 -19.3 3.8

Trading Value by Transaction in 8M/18

T . 8M/18 Daily Average
ransaction
Bn THB % YoY Bn THB % YoY
Outright 13,571.8 -11.4 82.8 -11.9
-Domestic Companies
-Buy 12,579.7 -13.0 76.7 -13.5
-Sell 12,760.0 -13.0 77.8 -13.6
-Net -180.3
-Foreign Companies
-Buy 992.1 16.6 6.0 15.9
-Sell 811.8 26.8 5.0 26.0
-Net 180.3
Financing 172,900.8 -0.8 1,054.3 -1.4
-Bilateral Repo 141,147.3 -1.9 860.7 -25
-Private Repo 31,725.3 4.3 1934 3.7
-Others 28.3 152.5 0.2 151.0
Others 24.6 -23.1 0.1 -23.5
Total 186,497.2 -1.7 1,137.2 -2.3

Outstanding Value by Issuer and Time to Maturity as of 31 Aug 2018

lssuer (Bn THB) Time to Maturity (TTM)

TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 80.7 62.4 733.1 1,194.2 2,608.9 4,679.3
BOT Bond 2,050.3 1,273.2 0.0 0.0 0.0 3,3235

State Enterprise Bond 0.0 101.2 376.3 220.8 180.7 879.0
Corporate Bond 297.0 1,201.0 815.0 702.1 180.7 3,195.8

Foreign Bond 0.0 25.4 33.4 37.6 7.0 103.3
Total 2,428.0 2,663.2 1,957.8 2,154.6 29773 12,180.9
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Government Bond Yield Curve (%)

Time to 31/8/2018
Maturity 31/8/2017 31/12/2017 31/7/2018 ch b
(TTM) Rate 2L ({9

YoY MoM YTD
iM 1.15 1.46 1.22 1.20 0.04 -0.02 -0.26
3M 1.22 1.49 1.33 1.29 0.06 -0.04 -0.20
6M 1.42 1.50 1.49 1.50 0.08 0.01 -0.01
1y 1.45 1.51 1.55 1.62 0.17 0.07 0.11
2Y 1.47 1.63 1.76 1.89 0.42 0.13 0.26
3Y 1.57 1.74 1.93 2.01 0.45 0.08 0.27
a4y 1.69 1.87 2.09 2.20 0.51 0.11 0.32
5Y 1.80 2.03 221 231 0.51 0.09 0.28
6Y 1.90 2.23 2.34 2.40 0.50 0.06 0.16
Y 213 2.37 247 2.50 0.37 0.03 0.13
8Y 221 243 257 259 0.38 0.02 0.16
9Y 2.29 2.59 2.66 2.70 0.41 0.03 0.11
10Y 2.43 2.69 271 2.74 0.31 0.03 0.05
11Y 251 2.82 2.86 2.86 0.35 0.00 0.04
12y 2.56 2.90 292 292 0.36 0.00 0.03
13Y 2.65 2.95 298 2.99 0.34 0.01 0.05
14Y 2.76 2.96 3.02 3.10 0.34 0.08 0.13
15Y 2.88 3.02 3.05 3.13 0.25 0.08 0.11
16Y 2.89 3.09 3.09 3.17 0.28 0.08 0.08
17Y 2.90 3.10 3.13 3.21 0.31 0.08 0.11
18Y 291 3.11 3.16 3.25 0.33 0.08 0.14
19Y 2.93 3.12 3.21 3.27 0.34 0.06 0.15
20Y 2.98 3.13 3.26 3.29 0.31 0.03 0.17
21Y 3.03 3.14 3.31 331 0.29 0.01 0.18
22Y 3.07 3.15 3.35 3.34 0.26 -0.01 0.19
23Y 3.12 3.16 3.40 3.36 0.23 -0.04 0.20
24Y 3.16 3.17 3.42 3.36 0.20 -0.07 0.19
25Y 3.17 3.18 3.45 3.36 0.20 -0.09 0.18
26Y 3.17 3.20 3.48 3.36 0.19 -0.11 0.16
27Y 3.18 3.22 3.44 3.36 0.18 -0.08 0.14
28Y 3.18 3.25 3.42 3.36 0.18 -0.05 0.11
29Y 3.19 3.31 3.43 3.38 0.19 -0.05 0.08
30Y 3.21 3.34 3.45 341 0.19 -0.04 0.07
31Y 3.24 3.35 3.46 3.43 0.19 -0.04 0.08
32Y 3.26 3.35 3.48 3.45 0.19 -0.03 0.10
33Y 3.28 3.36 3.50 3.47 0.20 -0.02 0.12
34Y 3.30 3.36 3.51 3.50 0.20 -0.02 0.13
35Y 3.32 3.37 3.53 3.52 0.20 -0.01 0.15
36Y 3.34 3.38 3.55 3.54 0.20 -0.01 0.17
37Y 3.36 3.38 3.56 3.56 0.20 0.00 0.18
38Y 3.38 3.39 3.58 3.59 0.21 0.01 0.20
39Y 3.40 3.39 3.60 3.61 0.21 0.01 0.22
40Y 3.42 3.40 3.61 3.63 0.21 0.02 0.23
41Y 3.44 3.40 3.63 3.65 0.21 0.02 0.25
42Y 3.46 341 3.65 3.68 0.21 0.03 0.27
43Y 3.48 3.42 3.66 3.70 0.21 0.03 0.28
44Y 3.50 3.42 3.67 3.70 0.20 0.03 0.28
45Y 351 3.43 3.68 3.71 0.20 0.03 0.28
46Y 351 3.45 3.69 3.72 0.20 0.03 0.26
a7y 3.52 3.47 3.70 3.72 0.20 0.03 0.25
48Y 3.53 3.49 3.72 3.74 0.22 0.03 0.25

49Y - 3.51 - - - - -
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TH Bond Indexes as of 31 Aug 2018

Change
Index From 31I?ec 2017 % Yoy % MoM
(Point)

Bond Composite Index
Total Return Index 176.00 7.79 0.6 0.1
Gross Price Index 106.42 -1.22 -2.9 -0.1
Clean Price Index 105.58 -1.46 -2.8 -0.2
Average Yield (%) 3.06 0.08

Government Bond Index
Total Return Index 273.56 12.00 0.3 0.1
Gross Price Index 104.98 -1.16 -3.2 0.1
Clean Price Index 104.16 -1.52 -3.2 -0.2
Average Yield (%) 3.09 0.08

Corporate Bond BBB+ Index
Total Return Index 232.70 11.27 2.3 0.1
Gross Price Index 104.99 -1.55 -1.6 -0.6
Clean Price Index 104.12 -1.44 -15 -0.3
Average Yield (%) 2.82 -0.03
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MF1EITUU:

JngagauazsngalunAasdasan luszaziom 111 (@ 2551-61)

, . % a1n % ann , o8
Bn THB Atlaqiiu . L AR Date AR Date
AFIAR AR
aerdoor ]
WizuAunnean
d.a. 61 22,072.9 -19.3 805.7 27,357.1 &.A. 60 2,437.1 %.a. 51
Q2/61 67,961.9 -11.9 709.9 77,129.0 Q1l/61 8,391.1 Q1/51
2560 288,740.4 - 509.8 288,740.4 2560 47,348.6 2551
WiguAu2heantdendu
d.a. 61 22,072.9 -19.3 436.5 27,357.1 &.A. 60 4,114.2 &.m. 51
8M/61 186,497.2 -1.7 547.9 189,641.2 8M/60 28,783.2 8M/51
Q2/61 67,961.9 -0.5 475.6 68,315.0 Q2/60 11,806.3 Q2/51
WinuAunnadean
d.a. 61 12,180.9 - 158.3 12,180.9 §.A. 61 4,715.6 4.A. 51
Q2/61 12,001.3 - 147.2 12,001.3 Q2/61 4,854.6 Q4/51
2560 11,398.9 - 134.8 11,398.9 2560 4,854.6 2551
wiguAu2henantdendu
d.m. 61 12,180.9 - 145.8 12,180.9 d.A. 61 4,955.9 d.A. 51
Q2/61 12,001.3 - 138.9 12,001.3 Q2/61 5,022.8 Q2/51
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ATUNUSLRTIFLNG 2 JUN 31 /.A. 61:

JngegauazsgalunAasiasan luszaziom 111 [ 2551-61)

Index A1ilaqiiu ,%q—m I‘%:%nn AR Date AcAn Date
AR ANGNAR
[fotl Rewrnmdex | [ [
WiguAunnavan
d.m. 61 273.56 -1.1 69.1 276.63 u.A. 61 161.77 4.8, 51
Q2/61 272.35 -1.3 68.4 275.91 Ql/61 161.77 Q2/51
2560 275.82 - 45.1 275.82 2560 190.06 2552
wisguAuhantdendu
d.a. 61 273.56 - 56.1 273.56 .. 61 175.30 d.A. 51
Q2/61 272.35 -0.1 68.4 272.67 Q2/59 161.77 Q2/51
GrossPricemndex || ]
WiguAunnavan
d.m.61 104.98 -8.8 10.9 115.16 Lu.8. 59 94.63 .81, 51
Q2/61 104.63 -9.0 10.6 115.00 Q1/59 94.63 Q2/51
2560 107.89 -4.7 55 113.16 2551 102.30 2556
wizuAuhantdendu
8.ma. 61 104.98 -5.9 4.3 111.57 d.m. 59 100.61 d.A. 56
Q2/61 104.63 7.2 10.6 112.75 Q2/59 94.63 Q2/51
[Ceanpricemdex | [ ]
WiguAunnaan
d.m. 61 104.16 -8.6 11.8 113.97 fi.A. 59 93.14 4.8, 51
Q2/61 104.32 -85 12.0 113.97 Q1/59 93.14 Q2/51
2560 107.52 -3.7 59 111.63 2551 101.50 2556
WizuAu2hantdendu
d.a. 61 104.16 -5.8 4.7 110.62 &.m. 59 99.50 d.A. 56
Q2/61 104.32 71 12.0 112.25 Q2/59 93.14 Q2/51
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