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® GDP a1554 Q4/62 181N8IFia 2.3% YoY waz 0.5% QoQ #1nu5ugmania 281862 2.1% QoQAR UINNA13s1 T 62 asnesia
3 89

2.3% YoY
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® Q4/62 N3498BNAWAT AR 417.2 Bn USD MAsa 1.4% YoY Wienesa 2.2% QoQ n13udinduAn yamn 626.0 Bn USD wasn
5.6% YoY uaz 3.2% QoQ aunaliinanisfin 11ana 208.8 Bn USD 1ManaanasnInaingdasinaaiuaedtiien uazlnsunanau
winaswn U 62 n19g9aan@uAn yar 1,653.0 Bn USD MAA9 1.3% YoY n1stindin@uAn yarn 2,519.0 Bn USD wAsa

1.7% YoY dana'liinan19s@ 29ana 866.0 Bn USD 211anAaAAdNINANLInaY

° &Tmﬂmmﬁuﬂm (CPI) Q4/62 281181512 2.0% YoY WA 0.2% QoQ #nAansedn T 62 venesia 1.8% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Dec-19
Private Consumption (USD) - 5 5 5 5 - Dec-19
Private Investment (USD) - 5 5 5 5 - Dec-19
Government Consumption and
Investment (USD) > ° > > Dec-19
Export of Goods Value (USD) 4 4 4 4 4 4 Dec-19
Import of Goods Value (USD) 4 4 4 4 4 4 Dec-19
Trade Balance (USD) 3 2 2 2 2 2 Dec-19
Current Account Balance (USD) - 4 - Sep-19
International Reserve (USD) 3 3 3 Jan-20
Unemployment Rate Jan-20
CPI Jan-20
EUR/USD Feb-20
JPY/USD Feb-20
NI, 5 & 4 AAUAWFI 3 1hunaw 2 AU
ansnisidasunidassietl @ 2552-62)
% Average YoY Growth CAGR
Real GDP (USD) 1.9 1.8
Private Consumption (USD) 2.1 2.1
Private Investment (USD) 2.9 2.7
Government Consumption and 03 03
Investment (USD) ' '
Export of Goods Value (USD) 2.7 2.1
Import of Goods Value (USD) 2.2 15
CPI 1.6 1.6
EUR/USD 2.7 2.5
JPY/USD 1.0 0.5
ﬁm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uag IMF
wewe: 1. GDP neglinatiinanialentu nsamuludunindgninniaentu nsguinasesiguna nsawuluduningninrresiguna uazdnsnisdnwu Lﬂuﬂ?aqwﬁﬁuq@.mmtﬁd
2. AR A8 Annual Rate
3. CAGR A Compound Annual G‘rowTh Rate
4. GDP #1874 GDP AN31ANALT
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US: Real GDP:
Quarterly Annualized Value and Growth
Bn USD %
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US: Real Private Consumption:
Quarterly Annualized Value and Growth
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US: Real Private Investment:
Quarterly Annualized Value and Growth
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US: Real Government Consumption and
Investment: Quarterly Annualized Value and
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GDP wazadnlsznaundifAmy

o

GDP anige Q4/62 zgmmﬁwﬂwi Q1/52 Ingaee s 2.3%
Yov atnefanasefuiulnsanad 41 uazaenafaiies 0.5%
QoQ aeneFaRnsefuiilnsuad 23 wndfuggnia 1enema
2.1% QoQAR 1entfaRarefuulnsunai 23 winRansan
T 62 988 2.3% Yoy 1enusaRasemuiluilil 10 el gandn
Aadnastl 52-61 8t 13.5% uargeanideifiauruil 52-61

nsguinatiinaniaenTy Q4/62 Qqqmﬁm{um Q1/52 g
187859 2.6% Yoy 1afafadafuiulasuiad 40 uaz
peneFiles 0.4% QoQ aenafaiasemuilulnsunad 40 wn
UFungnia 2e1asa 1.7% QoQAR renasamasaiuiulnsuia
7l 40 winfiansoun 1 62 28186 2.6% Yoy BenafaRasiaty

@

Ut 10 19l gendAnafnuedt) 52-61 8t 15.2% UaTgagn

A o o

Wawaunutl 52-61

nsasuludunindgnneniaenti Q4/62 aenasalies 0.1%
Yoy ssnasiaseiuilulasnad 39 uivasaifies 0.3% QoQ
wasaiasemuiulasned 3 windiuggnia uasaies 0.5%
QoQAR waafasafuilulnsunadl 3 uanfiansmn il 62
e85 1.3% Yoy 1enadannsefuiludlil 10 il gendn
Anadnaast 52-61 agfia 23.0% uazgegaiiiefieutuil 52-61
nsgdinAuaznisaanuludunindnisresigunn Q4/62
18189 3.0% YoY 2enasafasefuiulasuiadl o way
peesaLies 0.6% QoQ aenasaAnsefudulnsungd 9 wn
UFuggnia 21859 2.6% QoQAR 1eneiAaseiuiiulnsunag
7l 4 waniiansnun T 62 a8 2.3% Yoy senesaAnsiaiuy
7 5 il qaninAiedenest] 52-61 8t 4.1%

Q4/62 nsguinadiinaniaenay nasasuluduningnias
maentu nrglinauaznisanuluduningniisresigung
LaEN19d98anAuAILAZLUIN194ME | Contribution to GDP
Growth (YoY) 1nfiL 1.8 0.02 0.5 WA 0.4 Ppt ANNATAL
YA AIINARIALARBUNIATA § Contribution to GDP

Growth (YoY) winfiu -0.5
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US: Real Export of Goods and Services:
Quarterly Annualized Value and Growth

Bn USD %
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US: Real Import of Goods and Services:
Quarterly Annualized Value and Growth
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US: Export of Goods: 1.1% CAGR
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US: Trade Balance: ® »AN13A1 Q4/62 11AAA 208.8 Bn USD 11anasasaniuiilu
Bn USD Quarterly Value 2
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US: Consumer Price:
nd Quarterly Average Index and Growth
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US: Exchange Rate:

EUR Quarterly Average Value and Growth
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US: Exchange Rate:
Quarterly Average and Growth
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US: Export of Goods: US: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth o
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US: Trade Balance: US: International Reserve:
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US: Current Account Balance: US: International Reserve:
Bn USD Value in 9M Bn USD Value in Jan
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US: Real Private Investment: US: Real Government Consumption and

Bn USD Yearly Value and Growth % Bn USD Investment: Yearly Value and Growth o
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US: Consumer Price:
Yearly Average Index and Growth

US: Exchange Rate:
Yearly Average Value and Growth
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US: Real Government Consumption and US: Real Export of Goods and Services:
Bn USD Investment: Quarterly Annualized Value Bn USD Quarterly Annualized Value
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US: Current Account Balance: US: International Reserve:
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US: Unemployment:
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US: Real Government Consumption and US: Real Export of Goods and Services:
Bn USD Investment: Average Annualized Value Bn USD Average Annualized Value
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US: Real Import of Goods and Services: US: Export of Goods:
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US: Consumer Price:
Growth of Average Index

US: Exchange Rate:
Average Value

% YoY EUR/USD
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US-TH: Export of Goods: US-TH: Export of Goods:
Bn USD Monthly Value and Growth % Bn USD Yearly Value and Growth o
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US-TH: Export of Goods: US-TH: Export of Goods:

Bn USD Quarterly Value and Growth % Monthly Value
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US-TH: Export of Goods:
Average Value

US-TH: Export of Goods:
Accumulated Value
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2018 2019 2020
2018 2019 2020f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 20,580.2(21,427.1(22,321.8| 5,040.8| 5,127.5( 5,187.4| 5,224.5| 5,274.7| 5,335.1| 5,385.6| 5,431.7 - - - -
Real GDP (SA, % YoY) 29 23 21 29 3.2 3.1 25 27 23 21 23 - - - -
- Private Consumption (SA, % YoY) 3.0 2.6 - 2.8 3.2 3.4 2.6 25 2.6 2.6 2.6 - - - -
- Private Investment (SA, % YoY) 4.6 13 - 4.6 52 5.0 35 29 1.3 0.9 0.1 - - - -
- Government Consumption and Investment (S} 1.7 23 - 1.4 1.7 2.2 1.5 1.8 2.3 2.2 3.0 - - - -
Real GDP (SAAR, % QoQ) - - - 2.6 35 29 11 31 2.0 21 21 - - - -
- Private Consumption (SAAR, % QoQ) - - - 1.7 4.0 35 14 11 4.6 31 17 - - - -
- Private Investment (SAAR, % QoQ) - - - 55 5.2 0.7 2.7 3.2 -1.4 -0.8 -0.5 - - - -
- Government Consumption and Investment (S} - - - 1.9 2.6 2.1 -0.4 29 4.8 1.7 2.6 - - - -
GDP Per Capita (AR, USD) 62,945 65,221 67,427| 61,789| 62,779 63,423| 63,790 64,341 65,008| 65,533| 66,001 - - - -
Populations (Mn Persons) 258.9] 260.2 -| 257.1] 257.6] 258.3| 258.9| 2585| 259.0( 259.6] 260.2] 260.0 260.2| 259.5 -
Labour Market
Unemployment Rate (SA, %) 3.9 37 315} 4.1 3.9 3.8 3.8 3.9 3.6 3.6 35 35 35 3.6 -
Unemployed Persons (SA, Mn Persons) 6.3 5.8 - 6.5 6.5 6.0 6.3 6.2 6.0 5.8 5.8 5.8 5.8 59 -
External Sector
Export of Goods (Bn USD) 1,674.3| 1,653.0 = 404.9 431.0 415.3 423.1 410.2 417.5 408.1 417.2 137.7 136.4 - -
-% YoY 7.8 -1.3 - 8.2 11.7 8.3 3.2 1.3 -3.1 -1.7 -1.4 -2.0 1.3 - -
Import of Goods (Bn USD) 2,561.7| 2,519.0 -| 603.5| 638.9] 656.5( 662.9] 6035 6425 647.0/ 626.0/ 201.0 204.0 - -
- % YoY 8.6 -1.7 - 8.9 8.4 10.8 6.4 0.0 0.6 -1.4 -5.6 -7.0 -2.3 - -
Trade Balance (Bn USD) -887.3| -866.0 -| -1985| -207.8| -241.2( -239.8] -193.3| -225.0( -238.9| -208.8 -63.3 -67.6 - -
Current Account Balance (Bn USD) -491.0| -539.5%| -569.1 -83.8| -117.7| -138.6 -150.9 -105.6( -135.4| -143.1 - - - - -
- % of GDP -2.4 -2.5* -2.6 -1.7 -2.3 -2.7 -2.9 -2.0 -25 -2.7 - - - - -
International Reserve (Bn USD) 125.8 129.5 - 126.5 125.1 123.7 125.8 125.2 128.3 127.6 129.5 127.9 129.5 128.9 -
External Debt (Bn USD) 19,765.9 - -[19,180.9]19,306.6/19,556.6(19,765.9|20,006.1|20,263.8(20,421.3 - - - - -
- % of International Reserve 15,712.4 - -[15,161.5]15,433.0{15,806.0(15,712.4|15,982.5|15,789.4(16,004.8 - - - - -
Number of Tourists (Mn Persons) 79.7 79.3 - 17.8 20.1 224 19.4 17.0 20.0 225 19.7 6.1 6.9 - -
-% YoY 3.3 -0.6 - 8.8 5.4 0.8 -0.5 -4.5 -0.5 0.5 1.5 1.0 4.6 - -
Government Sector
Government Revenue (% YoY) -0.4 5.0 - -0.7 0.9 -24 0.2 1.2 55 8.3 4.6 9.3 7.4 9.5 -
Government Expenditure (% YoY) 4.4 7% - 5.0 2.0 1.1 9.6 0.5 10.1 13.6 6.7 5.6 7.0 22.2 -
Fiscal Balance (Bn USD) -873.0]-1,022.0 -l -374.7 -7.4( -171.9] -318.9| -372.2 -55.9| -237.3] -356.6| -208.8 -13.3 -32.6 -
- % of GDP -4.2 -4.8 - -7.4 -0.1 -3.3 -6.1 -7.1 -1.0 -4.4 -6.6 - - - -
Government Debt (Bn USD) 21,974.1(23,201.4(24,112.6|21,089.6(21,195.1{21,516.1|21,974.1|22,027.9|22,023.3|22,719.4(23,201.4(23,076.2| 23,201.4| 23,223.8( 23,410.0
- % of GDP 106.8 108.3| 108.0/ 104.6/ 104.2 105.1] 106.8| 104.4 103.8|/ 106.5| 108.3 - - - -
Inflation (% YoY)
CPI 2.4 1.8 2.3 2.2 2.7 2.6 2.2 1.6 1.8 1.8 2.0 2.1 2.3 25 -
Core CPI - - - - - - - - - - - - - - -
PPI 4.3 -1.0 - 4.0 4.9 5.0 35 0.4 -0.6 -2.1 -1.8 -1.6 -0.9 0.2 -
Financial Sector (Period End)
Total Loans (% YoY) 51 4.7 - 4.3 5.0 4.7 51 5.6 51 51 4.7 5.0 4.7 4.2 -
Total Deposits (% YoY) 3.7 6.5 - 3.4 39 3.2 3.7 4.5 5.0 5.7 6.5 7.1 6.5 6.7 -
L/D Ratio (%) 76.9 755 - 75.8 76.9 76.9 76.9 76.6 77.0 76.5 755 75.6 755 75.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 23,327.5|28,538.4 -124,103.1(24,271.4]26,458.3|23,327.5(25,928.7]26,600.0(26,916.8|28,538.4|28,051.4| 28,538.4 | 28,256.0| 25,409.4
Trade Volume (Mn USD/Day) - - - 82.6 724 66.4 - - - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 241 1.57 - 1.73 1.94 2.17 241 2.45 2.22 1.93 1.57 1.57 1.57 1.55 1.54
10Y Treasury Bond Yield 2.83 1.86 - 2.84 291 3.00 2.83 2.57 2.07 1.70 1.86 1.81 1.86 1.76 1.50
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 2.40 1.55 - 1.67 191 2.18 2.40 243 2.40 1.90 1.55 1.56 1.55 1.59 1.58
Prime Lending Rate (Period Average) 4.90 5.28 - 453 4.80 5.01 5.28 5.50 5.50 5.30 4.83 4.75 4.75 4.75 4.75
Exchange Rate (Period Average)
EUR/USD 0.8472| 0.8933 -| 0.8137| 0.8390| 0.8596( 0.8764| 0.8807| 0.8898( 0.8996| 0.9030| 0.9049| 0.8998( 0.9011| 0.9165
JPY/USD 110.43( 109.03 -| 108.30| 109.14| 111.54 112.75| 110.18| 109.89( 107.34| 108.70| 108.86 109.10( 109.27| 110.03
THB/USD 32.30| 31.04 -| 31.54| 31.92] 3295 32.81| 31.61| 3158 30.70|] 30.26] 30.24] 30.20f 30.47| 31.32
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. Since Dec-08, FOMC has announced Fed Funds Rate Target sa a range of 0.00%-0.25%.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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