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® GDP a1 Q2/64 218159 19.8% YoY WAL 2.8% QoQ WININaNstun 6M/64 28ne6in 6.6% YoY

® Q2/64 N1949BBNAUAT AR 98.5 Bn USD 1818169014 58.0% YoY uaz 8.5% QoQ n1911din@uAn yaf1 102.7 Bn USD

281HID9 62.0% YoY WAy 8.3% QoQ dvnaliinani9sfin 11ana 4.2 Bn USD 21anaiNluaIndanneaiuzestneu uay

lnsnnanean ¥InWansnsn 6M/64 N19898anAuAT YaA1 189.2 Bn USD 281869014 33.9% YoY n1sndinAuén yar 197.6

Bn USD 2211818904 30.6% YoY danaliinanisin 11mna 8.3 Bn USD 21anaanasaIngdanaeaiuueslney

o FatlsnAniiisina (HICP) Q2/64 12N 2.3% YoY Ay 2.7% QoQ WINWANSIWN 7M/64 1a1N8sia 1.6% YoY

M9UsziiuauALAT BIAEER ALRRE uazAgegn (1] 2554-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 3 4 - Jun-21
Private Consum ption (EUR) - 3 3 4 - Jun-21
Government Consumption (EUR) - 5 5 5 - Jun-21
Investment (EUR) - 4 4 4 - Jun-21
Export of Goods Value (USD) 5 5 5 5 5 Jun-21
Import of Goods Value (USD) 5 5 5 5 5 Jun-21
Trade Balance (USD) 4 4 4 4 3 Jun-21
Current Account Balance (USD) 8 2 3 3 2 May-21
International Reserve (USD) 5 5 5 5 5 Jul-21
Unemployment Rate Jun-21
HICP 5 5 5 5 5 Jul-21
USD/EUR 3 8 2 3 3 Jul-21
NINEWR; 5 &9 4. AU 3 ﬂwunf:w 2 AauIE H
ansnisidasundassietl (1l 2554-63)
% Average YoY Growth CAGR

GDP (EUR) 0.0 -0.1
Private Consum ption (EUR) -0.8 -0.9
Government Consumption (EUR) 0.6 0.6
Investment (EUR) -0.3 -0.5
Export of Goods Value (USD) 2.4 2.0
Import of Goods Value (USD) 0.5 0.0
HICP 1.0 1.0
USD/EUR -1.2 -1.4

fixn: CEIC, Eurostat Wz IMF

wanewe: 1. GDP nsguinatilnaniaenu nsguinagasiguna nisamuluduningning uazdnsniadnenu dudeyaiiiuggniauda

2. CAGR fAn Compound Annual Growth Rate
3. GDP nsnefiv GDP Au3IA"AST
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ES: International Reserve: o ES: Unemployment:
Bn USD Quarter-End Value 2/8" Quarterly Average Rate
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ES: Exchange Rate:
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ﬂl ‘4 a o e
LATRITLATHNAdATY
2019 2020 2021f 2019 2020 2021
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 1,393.3] 1,288.0] 1,461.6 343.6 351.3 326.6 272.1 341.7 347.5 345.8 358.9 - - - -
Real GDP (SA, % YoY) 2.0 -10.8 6.2 1.8 1.7 -4.3 -21.6 -8.6 -8.9 -4.2 19.8 - - - -
- Private Consumption (SA, % YoY) 0.9 -12.1 - 1.2 1.0 -5.3 -24.7 -9.2 -9.4 -4.2 28.7 - - - -
- Government Consumption (SA, % YoY) 2.3 3.8 - 2.2 2.6 35 3.3 4.0 4.5 3.2 34 - - - -
- Investment (SA, % YoY) 2.7 -11.4 - 2.8 0.9 -5.1 -24.3 -9.0 -7.2 -3.2 19.9 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.4 -5.4 -17.8 17.1 0.0 -0.4 2.8 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.1 -5.8 -20.7 215 -0.1 -0.4 6.5 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.9 1.1 0.6 1.3 1.3 -0.1 0.8 - - - -
- Investment (SA, % QoQ) - - - 1.1 -1.0 -4.9 -20.5 215 1.0 -0.8 -1.5 - - - -
GDP Per Capita (USD) 29,583.2127,132.3*| 30,995.5 - - - - - - - - - - - -
Population (Mn Persons) 47.4 47.1* 47.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.1 15.5 16.8 14.1 13.8 14.1 15.4 16.5 16.2 15.6 15.4 15.6 15.4 15.1 -
External Sector
Export of Goods (Bn USD) 334.0 308.4 - 77.1 84.7 79.0 62.3 78.0 89.1 90.7 98.5 31.7 325 344 -
- % YoY -3.5 -7.7 - -3.8 -0.7 -6.8 -28.7 1.2 5.2 14.8 58.0 92.3 64.7 31.4 -
Import of Goods (Bn USD) 372.7 326.4 - 89.5 93.6 87.9 63.4 82.7 92.4 94.9 102.7 329 33.6 36.2 -
- % YoY -4.4 -12.4 - -3.7 -3.1 -7.8 -32.8 -7.6 -1.3 7.9 62.0 80.2 70.8 421 -
Trade Balance (Bn USD) -38.7 -18.0 - -12.4 -8.8 -8.9 -1.1 -4.7 -3.3 -4.1 -4.2 -1.2 -1.1 -1.9 -
Current Account Balance (Bn USD) 29.6 9.2 141 9.6 9.2 -0.5 1.9 24 5.4 -25 - 0.5 11 - -
- % of GDP 21 0.7 1.0 2.8 2.6 -0.2 0.7 0.7 1.6 -0.7 - - - - -
International Reserve (Bn USD) 74.7 81.3 - 74.2 74.7 74.5 77.0 80.0 81.3 78.1 79.5 79.3 80.8 79.5 79.8
External Debt (Bn USD) 2,3489| 2,665.4 -1 2,348.9| 2,348.9( 2,382.8| 2,441.3| 2,591.0| 2,665.4| 2,737.0 - - - - -
- % of International Reserve 3,143.1| 3,276.6 -1 3,164.2| 3,143.1( 3,198.0( 3,170.1| 3,237.4| 3,276.6| 3,505.3 - - - - -
Number of Tourists (Mn Persons) 835 18.9 - 28.8 16.5 10.6 0.2 6.0 2.1 1.2 4.2 0.6 1.4 2.2 -
- % YoY 0.8 -77.3 - -1.0 0.0 -25.8 -99.1 -79.0 -87.2 -88.6| 1,961.0 - - 984.7 -
Government Sector
Government Revenue (% YoY) 34 -5.0 - 4.9 0.0 1.6 -14.6 -3.8 -3.6 0.3 - - - - -
Government Expenditure (% YoY) 4.3 12.0 - 45 18 7.4 15.6 6.6 16.7 4.2 - - - - -
Fiscal Balance (Bn USD) -40.1 -140.8 - 99 -20.2 -11.9 -67.6 -4.3 -56.9 -18.9 - - - - -
- % of GDP -2.9 -10.9 - 29 -5.8 -3.6 -24.8 -1.3 -16.4 -5.5 - - - - -
Government Debt (Bn USD) 1,322.4] 16124 -1 1,327.3| 1,322.4| 1,346.4| 1,429.2| 1,547.8| 1,612.2| 1,670.4 - - - - -
- % of GDP 95.5 119.9 118.4 97.5 95.5 99.1 110.2 114.0 119.9 125.2 - - - - -
Inflation (% YoY)
HICP 0.8 -0.3 1.0 0.4 0.5 0.7 -0.6 -0.6 -0.8 0.5 2.3 2.0 2.4 2.5 2.9
PPl -0.4 -4.3 - -2.2 -2.3 -2.7 -7.7 -3.9 -2.8 2.6 14.5 13.0 15.2 15.4 -
Financial Sector (Period End)
Total Loans (% YoY) -4.5 195 - -4.6 -4.5 0.3 15.1 17.7 19.5 19.2 7.4 17.0 16.3 7.4 -
Total Deposits (% YoY) -1.0 21.8 - -0.9 -1.0 2.4 16.6 19.8 21.8 21.2 10.0 19.0 18.4 10.0 -
L/D Ratio (%) 87.1 85.5 - 87.0 87.1 86.5 86.7 855 85.5 85.1 84.6 85.1 84.6 84.6 -
NPLs (% of Total Loan Outstanding) 3.6 2.9 - 3.9 3.6 35 3.1 3.0 2.9 2.8 - - - - -
Stock Market (Period End)
IBEX 35 9,549.2 8,073.7 -1 9,244.6| 9,549.2( 6,785.4| 7,231.4| 6,716.6| 8,073.7| 8,580.0| 8,821.2| 8,815.0| 9,148.9| 8,821.2| 8,675.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 788.7 755.3 -| 731.4| 788.7| 572.0( 620.6 -| 755.3| 7845 -| 8145| 851.8 - -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) -0.26 -0.36 - -0.20 -0.26 -0.17 -0.05 -0.13 -0.36 -0.40 -0.33 -0.38 -0.35 -0.33 -
Government Bond Yield (10Y) 0.45 -0.02 - 0.22 0.45 0.72 0.54 0.27 -0.02 0.36 - 0.38 0.61 - -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1195( 1.1470 -] 1.1025( 1.1123| 1.0995| 1.1070| 1.1832] 1.1983| 1.1994( 1.2056( 1.2082| 1.2201| 1.1884| 1.1891
JPY/EUR 121.96| 121.88 -] 118.64 121.03 119.54| 118.61| 124.85] 124.55| 128.60 132.28| 131.62| 133.79] 131.43| 130.39
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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