SWIASTS I DE: Economic Report

Bangkok Bank

Research Department

Economic Indicators

28 WoAANEL 2561

LASHFNALEDTNY Q3/2561

® GDP La9utl Q3/61 8N8F2 1.2% YOY WANARILNES 0.2% QoQ UINWA130uN OM/61 aeINeIFa 1.7% YoY

® Q3/61 N1949RBNAUAT YAAT 380.4 Bn USD 281853 1.7% YoY Winasa 4.0% QoQ n13u1din&usn yasn 318.4 Bn USD

2E2869 7.0% YoY usinARaLieN 0.9% QoQ Adnaliinaniefi tiuna 62.0 Bn USD uAsanaInInaIngdaaneaiuaeslnen

% 1

uwazlasunanean mnivansni 9M/61 n1sdsaandusin 3asn 1,182.2 Bn USD 2enasia 10.2% YoY netdindusin yari 969.5

QU

Bn USD 281181513 12.8% YoY aaualiinanisfin tiuga 212.7 Bn USD (unaanadandaaineaiuzedtinou

° ﬁmﬂmmﬁjﬁim (HICP) Q3/61 ae11216iQ 2.1% YoY 1ag 0.8% QoQuINNAanTndn 10M/61 aeesa 1.8% YoY
M5UsziivauALAT BIAENER ALRRY uazAgegn (1l 2551-61)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-18
Private Consumption (EUR) 5 5 5 5 Sep-18
Government Consumption (EUR) - 5 5 5 5 - Sep-18
Investment (EUR) - 5 5 5 5 - Sep-18
Export of Goods Value (USD) 4 4 4 4 4 4 Sep-18
Import of Goods Value (USD) 4 4 4 5 4 5 Sep-18
Trade Balance (USD) 3 3 5 4 4 2 Sep-18
Current Account Balance (USD) 4 3 5 5 5 3 Sep-18
International Reserve (USD) 3 3 3 3 3 2 Oct-18
Unemployment Rate
HICP
USD/EUR
NINEWR; 5 a9 4 AU 3 1hunae 2 AauLIE
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR

GDP (EUR) 1.2 1.3

Private Consumption (EUR) 1.1 1.2

Government Consumption (EUR) 2.1 2.0

Investment (EUR) 14 1.3

Export of Goods Value (USD) 1.6 0.1

Import of Goods Value (USD) 1.8 -0.1

HICP 1.3 1.2

USD/EUR -1.7 -2.8

ﬁm: CEIC, Eurostat waz IMF

waewe: 1. GDP nsguinaLlnanaenau n1sgulnAzesiguis nmsamuluduningning uazdnsniednenu Lﬂu'ﬁ’asﬂmﬁ‘ﬁuqqmmﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value
and Growth
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GDP wazasnilsznaundiAmn

GDP 1eau# Q3/61 281853 1.2% YoY aa1asafnmenuidy
Tsunad 22 uAvaRaLfes 0.2% QoQ wadaLfluaiausn
na9a NV BAIAARenY 13 lTN14d BanNa1seun OM/61
V88 1.7% Yo Tiail zgmd’m"]Lfﬂﬁﬁ‘lmﬁqmﬁmﬁumm

1l 51-60 2] 10.0% wargegaLHaWLLdRL9TLesl 51-60

nneglinauitnanialenau Q3/61 1anafaLies 0.8% YoY
veneanasefuilulasunad 33 uivasauRes 0.3% QoQ e
farflupfiusn wsannaenafainmeiy 13 lasuag wan
WANTEU1 OM/B1 2E8IFD 1.1% YoY qu?:@;qndwhmﬁﬂuﬁw
enruaedd] 51-60 et 7.8% uargegaiflefionfudaniaaty

4841] 51-60

nrgulinArasiguna Q3/61 @J\azgmﬁumz\uwi Q1/51 Tngaenasa
1.0% YoY sengsannsefudulnmunad 43 unzaensiaiies
0.2% QoQ MNAANTNUN IM/BT TEnEIFALREN 0.9% Yo Tt 49
ninAedslugaaienTuredd] 51-60 a 10.7% uazgegaiile

Wisruiudaaasafuaadll 51-60

n1gaanuludunindgnins Q3/61 geqganiussuws Q1/51 Ing
YN8FI 3.0% YoY 188 RnnanuidulnINian 14 way
eNeIFaNeN 0.8% QoQ asnefamnfanuilulnsnaf 9 uin

WA90W1 OM/61 BENEF? 3.0% YoY 198 gananAtade lutag

120 | V-y/ V Vi o
115 : : : : : : -1 o ' Y o o
2008 2010 2012 | 201a | 2016 2018 igariuaesll 51-60 ot 13.9% UavggalaauiuTaaRALaiY
‘ Value (LHS) =% YoY (RHS) % QoQ (RHS) ‘ a1l 51-60
DE: Quarterly Real Investment Value and Growth e 3/61 n13gdlnatilnaniaentu n1sgllnAresiguna n1s
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N15A1TEUINaLsEINA

NN384REANAUAT Q3/61 AR 380.4 Bn USD 28863 1.7% YoY

aenefRnAafululnTNNgN 8 wAuAsa 4.0% QoQ

NN3A4RaNAUAI LAaL N.8. 61 3AR 126.6 Bn USD 1Asa 3.0%
Yoy nadalunfausn udaannaenedaAnsey 16 ew us
eNUFT 2.9% MoM UINWANTEUN IM/61 3aA1 1,182.2 Bn USD
28 10.2% Yoy 1iail guninAadelugaeifieiuzest] 51-60
7l 1,032.4 Bn USD 2] 14.5% gendrdasifaniusesil 57 ag

1.2% CAGR wargagailaiauiudeumaniuaest 51-60

1091 52-61 Tuusiazll yYardeaanduii lheu n.g. gandnmeu

feu Insuenasaeag 11.7% MoM

n9dinAuAn Q3/61 arn 318.4 Bn USD 2enesia 7.0% YoY

enefIRRAaTUTLIRTNNAT 8 wANAGILNEN 0.9% QoQ

N9 @A 1hau n.8. 61 yaA1 104.8 Bn USD 28185a
3.3% YoY 18nafnsefuiluiens 23 uazasiia 2.0%
MoM 1n#iansail OM/61 a1 969.5 Bn USD 2e18ifia 12.8%
Yoy Wil gandnAnadnludaaiduaiuaesd 5160 7 842.1
Bn USD 2 15.1% gendndauineniuaest 57 ag 1.4% CAGR

A o 4 o ~
LL@&@]\?Q@LN@LV]EUﬂUTQQLmﬂQﬂumﬂQ'ﬂ 51-60
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DE: Quarterly Trade Balance
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DE: Quarterly Current Account Balance
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a o ) 1 o o
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o
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q o
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a o
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o

e FaiisnAnEu3lna (HICP) Q3/61 geanluavus Q1/51 tae

AEINEIF 2.1% YoY asnesinmamariiululnunai 9 uazasnesa

0.8% QoQ weNefIRAAaruLTlwlnTNIa7 10

1991 52-61 luusiazl HICP Q3 gandnlmannanen Tnaaenesn

1@a8 0.5% QoQ

HICP iey A.A. 61 geaaviususiiAew x.a. 51 Tagaanus
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answantdasu

e snsuanilasu EUR Q3/61 1ads 1.1654 USD/EUR 88UANAY
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4'lPINN8 LaTEauAIad 1.3% QoQ
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£2
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DE: Monthly Export of Goods Value and Growth
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DE: Real GDP Value and Growth in 9M
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DE: Real Private Consumption Value
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DE: Trade Balance in 9M

DE: Current Account Balance in 9M
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DE: Quarterly Real Private Consumption Value

DE: Quarterly Real Government Consumption
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DE: Monthly Current Account Balance

DE: Month-End International Reserve
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DE: Average Real Government Consumption

DE: Average Real Investment Value
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DE: Average Unemployment Rate

DE: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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Mn USD DE-TH: Monthly Export of Goods Value and % Mn USD DE-TH: Export of G_oods Value and Growth %
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DE-TH: Quarterly Export of Goods Value and % DE-TH: Monthly Export of Goods Value
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DE-TH: Average Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 3,489.1 3,699.5| 4,029.1| 858.0/ 859.4| 898.0| 970.2| 980.5( 1,029.8| 1,010.3] 990.2 - - - -
Real GDP (SA, % YoY) 2.2 25 1.9 1.9 2.1 2.2 2.7 2.8 2.0 1.9 1.2 - - - -
- Private Consumption (SA, % YoY) 1.9 2.0 - 1.6 1.8 25 2.2 1.8 1.5 11 0.8 - - - -
- Government Consumption (SA, % YoY) 4.0 1.6 - 3.1 1.8 1.4 1.6 1.6 0.6 11 1.0 - - - -
- Investment (SA, % YoY) 34 3.6 - 13 1.8 4.3 4.0 4.1 35 27 3.0 - - - -
Real GDP (SA, % QoQ) - - - 0.4 11 0.5 0.6 0.5 0.4 0.5 -0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.7 0.8 0.07 0.2 0.5 0.3 -0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.5 0.4 0.3 0.4 -0.5 0.8 0.2 - - - -
- Investment (SA, % QoQ) - - - 0.2 2.0 1.3 0.4 0.3 1.4 0.5 0.8 - - - -
GDP Per Capita (USD) 42,459.4( 44,830.7| 48,669.6 - - - - - - - - - - -
Population (Mn Persons) 82.2 82.5 82.8 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.2 3.8 BI5) 3.9 3.9 3.8 3.7 3.6 35 3.43 3.4 3.4 3.4 3.4 -
External Trade
Export of Goods (Bn USD) 1,330.2| 1,457.9 -| 327.8] 3416| 357.3| 3739| 385.1| 4055 396.3] 380.4( 130.7| 123.0/ 126.6 -
- % YoY 0.8 9.6 - 0.6 4.8 3.6 12.7 17.5 18.7 10.9 1.7 7.7 0.9 -3.0 -
Import of Goods (Bn USD) 1,052.0( 1,170.8 - 263.8 275.9 286.2 297.6 311.0 329.9 321.1 318.4 110.8 102.7 104.8 -
-% YoY 0.5 11.3 - 1.9 59 7.7 13.7 17.9 19.6 12.2 7.0 12.5 5.2 3.3 -
Trade Balance (Bn USD) 278.3 287.1 - 63.9 65.7 711 76.3 74.0 75.6 75.1 62.0 19.9 20.3 21.8 -
Current Account Balance (Bn USD) 2975 295.9 326.9 76.8 73.3 59.7 75.3 87.7 87.4 76.7 60.0 17.6 17.7 24.7 -
- % of GDP 8.5 8.0 8.1 9.0 8.5 6.7 7.8 8.9 8.5 7.6 6.1 - - - -
International Reserve (Bn USD) 185.3 200.1 - 185.3 194.5 195.5 200.6 200.1 204.3 194.8 186.5 191.7 189.1 186.5 190.5
External Debt (Bn USD) 5,024.6 5,696.5 -| 5,024.6| 5,259.3| 5,512.3| 5,669.8| 5,696.5| 5,937.2| 5,692.3 - - - -
- % of International Reserve 2,712.0| 2,846.9 -1 2,712.0] 2,704.5( 2,819.9| 2,826.1| 2,846.9| 2,905.8| 2,922.4 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.4 4.1 - 53 4.8 3.9 4.2 3.7 4.4 5.6 - - - - -
Government Expenditure (% YoY) 4.1 3.8 - 3.0 3.3 55 1.8 4.6 1.8 0.5 - - - - -
Fiscal Balance (Bn USD) 31.4 38.9 - 12.0 9.0 13.0 7.1 9.9 21.8 35.4 - - - - -
- % of GDP 0.9 1.0 - 1.4 1.0 1.5 0.7 1.0 2.1 3.5 - - - - -
Government Debt (Bn USD) 2,259.9 2,509.9 -| 2,259.9| 2,263.6| 2,409.2| 2,484.6| 2,509.9 2,550.3| 2,392.6 - - - - -
- % of GDP 67.9 63.9 59.8 67.9 66.3 65.7 64.8 63.9 62.7 61.5 - - - - -
Inflation (% YoY)
HICP 0.4 1.7 1.8 1.0 1.9 1.6 1.7 1.6 1.3 1.9 2.1 2.1 1.9 2.2 2.4
PPl -1.6 2.7 - 0.2 2.8 2.8 2.7 2.6 1.9 2.4 3.0 2.9 3.1 3.2 3.3
Financial Sector (Period End)
Total Loans (% YoY) -0.1 18.3 = -0.1 -2.3 7.0 10.1 18.3 19.8 6.4 2.0 4.2 25 2.0 -
Total Deposits (% YoY) 0.3 17.0 - 0.3 -2.3 6.7 9.0 17.0 17.7 4.7 0.7 3.0 0.9 0.7 -
L/D Ratio (%) 94.4 95.4 - 94.4 94.5 94.8 95.7 95.4 96.2 96.3 96.9 96.4 97.0 96.9 -
Stock Market (Period End)
DAX Index 11,481.1]12,917.6 -111,481.1112,312.9(12,325.1]12,828.9|12,917.6[12,096.7(12,306.0|12,246.7|12,805.5|12,364.1|12,246.7|11,447.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,718.6] 2,264.6 -| 1,718.6] 1,867.0| 1,991.8( 2,181.4| 2,264.6| 2,258.9| 2,108.7| 2,100.9( 2,207.2| 2,149.2| 2,100.9| 1,894.0
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.19 0.42 - 0.19 0.34 0.43 0.45 0.42 0.50 0.34 0.49 0.44 0.35 0.49 0.38
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.32 -0.33 - -0.32 -0.33 -0.33 -0.33 -0.33 -0.33 -0.32 -0.32 -0.32 -0.32 -0.32 -0.32
Exchange Rate (Period Average)
USD/EUR 1.1032( 1.1370 -l 1.0707| 1.0681( 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1736| 1.1651| 1.1576| 1.1318
JPY/EUR 120.44 127.30 -| 119.62] 120.11| 124.64 131.11| 133.36) 132.49| 129.50| 130.37| 130.84] 129.05| 131.23| 128.15
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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