® GDP aaawnaiae Q2/58 AE1853 1.9% YoY waz 3.9% QoQ windiugania 1e1esaliied 0.7% QoQ winfiagun 6M/58

ALNEIFD 2.2% YoV

® (2/58 N3A4BAN AR 47.4 Bn USD MARATN 23.1% YoY uaz 3.4% QoQ N1911Ldin yasn 50.9 Bn USD 1Asa 11.3% YoY wsl
281869 5.1% QoQ aAvnaliinan1sdn 11ana 3.6 Bn USD iasuaniuzaniiiunaludosinaaiugesiineu uay

Isnnaniaw wnAasns 7M/58 N198988N YART 112.7 Bn USD WARATN 21.7% YoY n13uudin yadn 117.1 Bn USD wasia

11.9% YoY dawaliinaniafn 29aaa 4.5 Bn USD idsuaniuzainiiiuga ludoumaniuaedtinen
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o datlsnaniislna (CPI) Q2/58 1818153 1.5% YoY Uaz 0.7% QoQ MINHANTUN 6M/58 B8N8IAn 1.4% YoY
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ansnaulaauuilasseil G 2548-57)

% Average YoY Growth CAGR
Real GDP (AUD) 2.8 2.7
Private Consumption (AUD) 2.8 2.8
Private Investment (AUD) 45 3.9
Government Consumption (AUD) 2.8 2.7
Public Investment (AUD) 4.9 3.7
Export Value (USD) 12.1 9.5
Import Value (USD) 9.0 7.5
CPI 2.8 2.8
USD/AUD 2.3 19
2 SWUIRTSNFIN

Bangkok Bank




SuWmIsNIanmu

Bangkok Bank

Research Department

AU: Economic Report
Economic Indicators

10 Nugeu 2558

AU: Quarterly Real GDP Value

and Growth
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AU: Quarterly Real Private Consumption Value

and Growth
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AU: Quarterly Real Private Investment Value

and Growth
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AU: Quarterly Real Government Consumption
Value and Growth
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Y v 1
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NA19UN BM/58 ULINeIFn 2.2% YoY 1149l gendnAaas lutag

al
'
A = o 1

Wwienfuaest] 48-57 ag 15.1% uargeqailaauiugaapeniu

4841] 48-57

1991 49-58 luusiazil GDP Q2 geninlmsnianaw Tnaaanssn

@8 4.3% QoQ

n3glinatdlnaniAenTy Q2/58 1818 2.5% YoY 8Nsa

' o

Aadaduilulnsunai 25 wazasnasa 2.0% QoQ u1nufu

v @

f9N1a 281EH? 1.9% QoQ agaFRnmafuilulnsunan 26

al
v v '

PINNANT0 BM/58 U882 2.6% YoY 1148 49n91ANLRA

a
|

Tudqunaaiueesl 48-57 ag 14.5% wazgeqailamieauiugas

WRenRWYesT) 48-57

1941] 49-58 luusiaztl n1sglinatinaniaenau Q2 gendn

Tnsunanan lnsasnaFaaas 2.4% QoQ

nsanuluAunindniasnIAlenTw Q2/58 UAR3 4.1% YoY
upsRasefuiulasnad 8 uirenss 10.3% QoQ windu
19N ¥AFa 1.5% QOQ MINNATUN BM/58 UAsa 3.2% YoY
iail gandnAnedelutanRuafuest 48-57 e 11.9% uwazes

ndrdasiReaniuedtl 54 ag 2.1% CAGR

1941 49-58 Tuusiarll nnsasuludunindninsniaenau Q2

gendnlnsunaneu Inaaenesiaiaay 14.6% QoQ

n3guinAgesiguna Q2/58 gagadusiaus Q1/48 Tasuanesia

4.0% YoY aenefaanfanuiiulnsnngn 8 uazuanssa 6.3%

o 1 a

QoQ nFungnIa 28186 9.3% QoQ wenuIRARefuiy
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a

Anedeludamniuaedt] 48-57 ag 14.4% gendngaaineniu
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AU: Quarterly Real Public Investment
Value and Growth
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AU: Quarterly Export Value and Growth
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AU: Quarterly Import Value and Growth
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o 941 49-58 luusiazll n1sgUlnAresiguna Q2 gendnlasuna

neu Insuenasaeas 4.1% QoQ

o nrawuluBuningnntsresiguna Q2/58 wasa 1.8% YoY
uasRnsaiuilulasnadl 4 udsaneai 33.5% QoQ wn
UFuggnia 28182 17.0% QoQ “INNANTLN 6M/58 MARa
4.6% YoY il gendnAnadslutasiuaiusestl 48-57 af

6.9%

e Q258 n1rginaLilnanialenay n1rgllnAresiyunag
n17denangna LAZANINANALARBUNIETA i Contribution to
GDP Growth (YoY) ¥y 1.3 Ppt 0.7 Ppt 1.1 Ppt WAz 0.03 Ppt
PR T NIadUIUAUNING D197 ALENTY N1TAINU
lugunindnisreeigung wazduanunlasduknpsae
1 Contribution to GDP Growth (YoY) t¥i1fu -0.9 Ppt -0.1 Ppt

WAz -0.2 Ppt ANNAAL

1 9 1
n5ATEnINNLsTINA

® n1sdsaan Q2/58 yAAT 47.4 Bn USD wARIDe 23.1% YoY

nafaRafanwilulnsuIan 5 Lazuafa 3.4% QoQ NARI

Ansanululnsungn 4

® n19d4REn 1Aew N.A. 58 YAAT 16.2 Bn USD ARITIN 21.9% YoY
wasaAasefwiluReun 12 uazuasa 1.6% MoM MNAAITUN
7M/58 3aA1 112.7 Bn USD %ARALDS 21.7% YoY %19l g9nan

Aeds lutaRenileedt] 48-57 71 110.2 Bn USD 08 2.2%

® N3 Q2/58 AR 50.9 Bn USD 1AFa 11.3% YoY uAsA

Ansanuilulnsungi 3 wsasneFa 5.1% QoQ

® N3 Lhew n.A. 58 AR 17.7 Bn USD wAsa 13.2% YoY
uasaRasemuiuAend 10 wrene 1.8% MoM mnfiansan
7M/58 a1 117.1 Bn USD wimsa 11.9% YoY fail gandn
Aadeludaudaaiuaasil 48-57 @ 106.8 Bn USD at] 9.6%

wazganIngaaheniuaest 53 ot 1.9% CAGR
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AU: Quarterly Trade Balance
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® an19A1 Q2/58 11AAA 3.6 Bn USD 11anaiiuaiausn uasann

Aunasaseiu 9 lnsuia wWasusaorugainiiiugg 4.2 uas

0.6 Bn USD ludnainenruaesiines wazlnsunanai amuansw

® ANI9AN LABU N.A. 58 11AAA 1.5 Bn USD 11AnaRAsaiu
Juieud 4 Lﬂa'lﬁummuzmnﬁl,ﬁuq@ 0.4 Bn USD luda4
\Aanfuresiinen usanagaifinduain 09 Bn USD luiew
fial MNAATEUN 7M/58 11RAA 4.5 Bn USD Watuaniugand
\Auaa 12.3 Bn USD ludauideafusesiiieu veil waoy
aonuzainAnedslugeiuaiuaest 48-57 iuna 3.4

Bn USD

o patityTAuATAA Q2/58 1R 11.7 Bn USD 21anaRnsaiu
dulasunad 42 21mgaiiinduann 10.1 waz 10.5 Bn USD
Tudasipgaruresiney uazlnsuianau ATNAIAL UIN
7047 6M/58 11AR@ 22.2 Bn USD 27aRaifisiduann 18.7
Bn USD 1l 1nngasndAnadelugaaiaaiuaest 48-57

f191m0@ 22.6 Bn USD

o Suvudn3e99endnvilszing 1hew n.A. 58 yaA1 50.3 Bn USD
AARIAIN 58.5 WAL 51.7 Bn USD ludadtAsniuaastinets way

LAAUADY ANNANGL
N1997199U

® F1M31N1991991% Q2/58 LaAt 6.1% WNAUANLBHAIN 6.0%

TugaaPeniedtineau wianaddntiatan 6.2% lulnsunana

® §H3INT991U LABU N.A. 58 L]l 6.3% WNTWANTIBYAIN
6.2% Uay 6.1% ludaaihsaiunesllineu wazihsunau

1 | v
ANNAIAL UINNAIT 7TM/58 LaAsl 6.2% LANTUAN 6.0%
v v 1
1 1 a

ludosRgaiupestneu sl gandnAedsludeahaaiuges

o

1l 48-57 91 5.1% uazgagaadauiudenneiuest 48-57
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AU: Quarterly Consumer Price

Index and Growth
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o FatisnAnfiinm (CPI) Q2/58 geantiufaws Q1/48 Ineaenssia

1.5% YoY asnsfamasaiiuilulnsunain 42 wazuenasa 0.7%
QoQ renedaRafenudulnInngf 14 unnNansoun 6M/58
VLA 1.4% YoY 9l gandnAeds ludaauneaiuaedtl 48-57

2t 13.9% uazgeqailainauiudaneaiulest 48-57

AansILantlasy

e smauantanu AUD Q2/58 vadel 0.7775 USD/AUD 881A1AY

16.8% YoY @aumadinmaiuilulnsngn 3 wandarndy
0.5% QoQ WivAIULTIUATILIN UAIAINBAUANRIRAAFDTY

3 Tmsung

’é/ﬁl?’]LL@ﬂLﬂalilu AUD A2 4.7, 58 L’aa‘ﬂ 0.7149 USD/AUD
gauAnaniigaiuiiudiien u.a. 48 TnadauAnasie 23.5%
YoY geufnasinseiuiiuioui 12 uazeeuanas 2.0% MoM
LAY 12.8% YTD Mnfiansan 8M/58 1aae 0.7622 USD/AUD g8t
A@d 17.2% YoY 1ia% dauAadiialfiauiudadelutdas

\Aeariuaestl 48-57 1 0.8892 USD/AUD ag] 14.3%
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AU: Monthly Export Value and Growth

AU: Monthly Import Value and Growth
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AU: Average Unemployment Rate in 7M
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AU: Quarterly Real GDP Value

AU: Accumulated Real GDP Value
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AU: Monthly Trade Balance
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AU: Monthly Average Exchange Rate AU: Average Exchange Rate
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AU-TH: Monthly Export Value and Growth
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AU-TH: Quarterly Export Value AU-TH: Yearly Export Value and Growth
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AU-TH: Monthly Export Value
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AU-TH: Monthly Import Value

1,200
1,100
1,000
900
800
700
600
500
400 T

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 2013

2014 e 2015

AU-TH: Accumulated Import Value

M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M

2012 2013

2014 e 2015

AU-TH: Monthly Trade Balance
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2013 2014 2015
2013 2014 | 2015f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 1,499.3| 1,442.7 1,252.3| 355.3| 380.9] 344.3| 372.8| 3686 357.1| 305.8/ 315.9 - - - -
Real GDP (% YoY) 20 2.7 2.8 1.8 24 31 2.7 29 2.3 25 1.9 - - - -
- Private Consumption (% YoY) 1.7 24 - 18 2.0 2.4 2.6 2.3 2.6 2.7 25 - - - -
- Private Investment (% YoY) -0.6 -2.3 - -2.0 -1.2 -0.1 -5.0 -3.2 -0.8 -2.2 -4.1 - - - -
- Government Consumption (% YoY) 0.8 2.0 - 1.9 2.8 2.2 23 19 16 1.9 4.0 - - - -
- Public Investment (% YoY) -8.9 -0.4 - -35] -11.9 -6.5 214 -45] -109 -8.1 -1.8 - - - -
Real GDP (SA, % QoQ) - - - 1.4 35 3.6 25 15 2.2 3.6 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 33 2.4 2.2 25 2.1 33 2.6 1.9 - - - -
- Private Investment (SA, % QoQ) - - - -18.3 -9.6 47 6.1 -13.1 1.2 -2.2 -15 - - - -
- Government Consumption (SA, % QoQ) - - - 41 2.8 1.6 0.5 2.8 19 2.2 9.3 - - - -
- Public Investment (SA, % QoQ) - - -| 157.6 39.1 -17.5] -20.3 -84 1.6 -6.5 17.0 - - - -
GDP Per Capita (Th USD) 68.1 62.4 52.5 - - - - - - - - - - - -
Population (Labour Force, Mn Persons) 18.8 19.2 - 18.8 18.8 189 19.0 19.1 19.2 19.3 19.3 19.3 19.3 19.4 -
Labour Market
Unemployment Rate (SA, %) 5.6 6.1 6.4 57 5.8 5.9 6.0 6.2 6.2 6.2 6.1 6.0 6.1 6.3 -
External Sector
Export (Bn USD) 252.6| 240.0 - 62.7 64.9 61.4 61.6 60.2 56.7 49.0 47.4 16.1 16.5 16.2 -
-% YoY -1.5 -5.0 - -25 13 1.6 -4.7 -39 -12.6] -201] -231 -21.0 -19.4 -21.9 -
Import (Bn USD) 2324 227.7 S 59.4 59.7 55.1 57.4 59.6 55.5 48.5 50.9 16.5 17.4 17.7 -
-% YoY -7.2 -2.0 - -6.8 -9.2 -3.0 18 0.3 -7.0] -121] -11.3 -15.8 -84 -13.2 -
Trade Balance (Bn USD) 20.3 12.3 - 32 5.2 6.3 42 0.6 12 0.6 -3.6 -04 -0.9 -15 -
Current Account Balance (Bn USD) -51.2 -44.2 -50.6 -16.1 -13.0 -8.6 -10.1 -14.6 -11.0 -10.5 -11.7 - - - -
- % of GDP -34 -3.1 -4.0 -4.5 -3.4 -25 -2.7 -4.0 -3.1 -34 -3.7 - - - -
International Reserve (Bn USD) 53.2 53.9 - 49.3 53.2 57.4 59.2 53.3 53.9 56.9 51.7 56.1 51.7 50.3 -
External Debt (Bn USD) 1,563.8| 1,623.7 -| 1,454.6( 1,563.8| 1,506.6| 1,604.2| 1,660.0| 1,623.7 1,597.6( 1,545.7 - - - -
- % of International Reserve 2,938.0| 3,013.0 -| 2,949.9( 2,938.0| 2,626.6| 2,708.7| 3,114.9| 3,013.0( 2,809.1( 2,991.4 - - - -
Number of Tourists (Mn Persons) 15.8 16.7 - 4.1 4.2 4.3 37 4.3 4.3 45 3.8 1.2 12 - -
-% YoY 5.8 5.3 - Al 6.7 7.4 6.6 4.7 2.8 5.0 3.1 2.0 45 - -
Government Sector
Government Revenue (% YoY) -2.7 -2.0 - -85 -8.1 -5.6 -2.7 6.1 -4.5 -10.7 -16.2 - - - -
Government Expenditure (% YoY) -3.8 -2.2 - -7.2 -6.4 -84 -2.0 5.0 -3.1 -10.8 -12.7 - - - -
Fiscal Balance (Bn USD) -24.2 -22.4 - -18.8 -3.8 -14 30| -185 -5.5 -1.2 -2.3 - - - -
- % of GDP -1.6 -1.6 - -5.3 -1.0 -0.4 0.8 -5.0 -1.5 -0.4 -0.7 - - - -
Inflation (% YoY)
CPI 24 25 2.0 2.2 2.7 29 3.0 2.3 1.7 13 15 - - - -
PPI 16 17 - 1.9 19 25 23 1.2 11 0.7 11 - - - -
Financial Sector (Period End)
Total Loans (% YoY) 7.9 7.9 - 6.7 7.9 9.4 9.0 8.2 7.9 8.7 8.8 - - - -
Total Deposits (% YoY) 7.7 7.3 - 7.5 7.7 8.0 7.3 7.2 7.3 8.0 7.8 - - - -
L/D Ratio (%) 110.8 111.5 - 110.8 110.8 111.4 112.2 111.8 111.5 112.1 113.3 - - - -
NPLs (% of Total Loan Outstanding) 14 1.0 - 15 14 13 1.2 11 1.0 1.0 1.0 - - - -
Stock Market (Period End)
Stock Price Index (S&P/ASX 200 VIX) 5,352.2| 5,411.0 -| 5,218.9| 5,352.2| 5,394.8| 5,395.7| 5,292.8 5,411.0 5891.5| 5459.0| 5,777.2| 5459.0 5,699.2| 5,207.0
Trade Volume (Mn USD/Day) 3,115.7| 2,784.9 -| 2,997.3| 2,731.2| 2,750.4| 2,703.6]| 2,976.0 2,709.7 2,923.4| 2,966.6| 3,224.7 3,069.6| 2,328.7| 3,133.4
Market Capitalization (Mn USD) 1,371.1] 1,300.3 -| 1,372.3| 1,371.1| 1,406.3( 1,453.1| 1,460.2| 1,300.3| 1,325.1| 1,243.6] 1,345.6| 1,243.6| 1,248.6 -
Bond Market (Period End, % pa)
10Y Treasury Bond Yield 424 2.96 - 4.00 4.24 4.10 3.70 3.55 2.96 2.48 2.98 2.88 2.98 2.90 2.72
Interest Rate (Period End, % pa)
Policy Rate (Cash Target Rate) 2.50 2.50 - 2.50 2.50 2.50 2.50 2.50 2.50 2.25 2.00 2.00 2.00 2.00 2.00
90D Bank Acceptance Bills Rate 2.63 278 - 2.58 2.63 2.67 2.69 271 2.78 221 214 214 214 215 214
Exchange Rate (Period Average)
USD/AUD 0.9600( 0.8990 -| 0.9098( 0.9175| 0.8977| 0.9342| 0.9142| 0.8499( 0.7736| 0.7775| 0.7663| 0.7680| 0.7294| 0.7149
EUR/AUD 0.7216( 0.6809 -| 0.6824| 0.6695| 0.6568| 0.6829| 0.6984| 0.6854 0.6963| 0.7021| 0.6998| 0.6866| 0.6670| 0.6355
Source: Australian Prudential Regulation Authority, Reserve Bank of Australia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items are calculated in USD.
2. Financial Sector include Banks in the list of ADis.
3. % of GDP'is calculated from Nominal GDP.
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