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® GDP dulntlidie Q4/61 228159 5.2% YoY whinAsa 1.7% QoQ winiansun U 61 aengsia 5.2% YoY

® Q4/61 NM749BBNAUAT YAAT 45.0 Bn USD 1AM 1.0% YoY WAL 4.5% QoQ N3t dn&uAn yam1 49.8 Bn USD 2818167
12.1% YoY uaz 0.2% QoQ dsualiinaniad 11004 4.9 Bn USD wasuaniuzainfiiunaludaaiaaiuresdiou uinans
Wnduannlasunanen vinfiansnin 1 61 nnsdseandudn 3aA" 180.1 Bn USD 2818151 6.7% YoY n1stidn@usn yasn
188.6 Bn USD 7811816ai 20.2% YoY adnaliinanisdn 11mna 8.6 Bn USD Lﬁ?ﬂlmu@mumﬁﬂ‘ﬁ'Lﬁu@@“luﬂri@u

° ﬁmﬁswmﬁjﬁiﬂﬂ (CPI) Q4/61 281816 3.2% YoY Ay 0.5% QoQ nfAasaun T 61 wenesia 3.2% YoY

M5UszIiUAUALAT BIAIANERA ANLARY WazAEIER (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (IDR)* - 5 5 5 5 - Dec-18
Private Consumption (IDR)* - 5 5 5 5 - Dec-18
Government Consumption (IDR)* - 5 5 5 5 - Dec-18
Investment (IDR)* - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 4 4 4 3 3 Dec-18
Import of Goods Value (USD) 4 4 4 4 5 4 Dec-18
Trade Balance (USD) 2 Dec-18
Current Account Balance (USD) - Sep-18
International Reserve (USD) 4 Jan-19
Unemployment Rate - Dec-18
CPI 5 Jan-19
Core CPI 5 Jan-19
IDR/USD 5 Jan-19
Lasilssdiududuen ﬁ\whﬂfm Ands  uavdavan (1 2553-61)
2asisudiudududn  AoAeRe Auade  wasAsoRe (T 2556-62)
NG, 5 BN 4 AULEY 3 1hunaw 2 ABULAIE
ansnisidasunidassieil @ 2551-61)
% Average YoY Growth CAGR
Real GDP (IDR)" 5.4 5.4
Private Consumption (IDR)* 5.2 5.2
Government Consumption (IDR)! 3.8 3.7
Investment (IDR)* 6.2 6.2
Export of Goods Value (USD) 5.5 2.8
Import of Goods Value (USD)? 5.8 3.9
cpi® 4.9 4.4
Core CPI* 37 3.7
IDR/USD 4.4 3.9
Lajayail 2553-61
29fayall 2551-61
Sqjpyafl 2552-61
4efayall 2556-61
ﬁlm: Bank of Indonesia, Central Bureau of Statistics of Indonesia, CEIC and IMF
Waewe: 1. CAGR Aa Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP ﬂﬁuiﬁﬁ’]ﬂd‘ﬁ
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ID: Quarterly Real GDP Value
and Growth
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ID: Quarterly Real Private Consumption Value
and Growth
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ID: Quarterly Real Government Consumption
Value and Growth
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ID: Quarterly Real Investment Value
and Growth
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ID: Quarterly Real Export of Goods and Services
Value and Growth
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ID: Quarterly Real Import of Goods and Services
Value and Growth
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ID: Quarterly Export of Goods

Value and Growth

Bn USD %
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ID: Quarterly Trade Balance
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ID: Quarterly Current Account Balance
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ID: Quarter-End International Reserve
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ID: Yearly Unemployment Rate
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ID: Quarterly Average Consumer Price
Index and Growth
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ID: Quarterly Average Core Consumer Price
Index and Growth
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ID: Quarterly Average Exchange

DR Rate and Growth
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ID: Monthly Average Exchange
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ID: Yearly Real GDP Value

ID: Yearly Real Private Consumption Value

Tr IDR and Growth % Tr IDR and Growth %
10,500 6.2 6,000 r 5.6
10,000 6.0 5,700 55
9,500 58 5,400 5.4
9,000 56 5,100 5.3
8,500 ’ 4,800 5.2
8,000 54 4,500 5.1
7,500 5.2 4,200 5.0
7,000 5.0 3,900 4.9
6,500 4.8 3,600 4.8
2010 2011 2012 2013 2014 2015 2016 2017 2018 2010 2011 2012 2013 2014 2015 2016 2017 2018
s \/alue (LHS) == == e = Avg for 2010-2017 (LHS) % YoY (RHS# e Value (LHS) == e e  Avg for 2010-2017 (LHS) % YoY (RHS)
ID: Yearly Real Government Consumption Value ID: Yearly Real Investment Value
Tr IDR and Growth o Tr IDR and Growth %
840 - r7 3,600
800 4 6 3,400
5 3,200
760 4 3,000
720 + 3 2,800
680 | 2 2,600
1 2,400
640 1 0 2,200
600 - -1 2,000
2010 2011 2012 2013 2014 2015 2016 2017 2018 2010 2011 2012 2013 2014 2015 2016 2017 2018
s Value (LHS) e e e » Avg for 2010-2017 (LHS) % YoY (RHS) wn Value (LHS) == == e = Avg for 2010-2017 (LHS) % YoY (RHS*

Tr IDR

2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600

ID: Yearly Real Export of Goods and
Services Value and Growth

2010 2011 2012 2013 2014 2015 2016 2017 2018

Tr IDR
2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600
1,500

ID: Yearly Real Import of Goods and
Services Value and Growth

2010 2011 2012 2013 2014 2015 2016 2017 2018

e Value (LHS) = e = ® Avg for 2010-2017 (LHS) % YoY (RHS* = Value (LHS) = = = = Avg for 2010-2017 (LHS) % YoY (RHsi
ID: Yearly Export of Goods ID: Yearly Import of Goods

Bh USD Value and Growth % Bn USD Value and Growth %

210 r 40 200 + r 50

200 L

100 180 40

180 30
160 -

170 ———— s - 20

160 140 - L 10

iig 120 - r 0

130 r -10
100 -

120 -0
110 80 T T T T T T T T T T -30
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
‘ s Value (LHS) == == e @ Avg for 2008-2017 (LHS) % YoY (RHS* ‘ Value (LHS) == == == = Avg for 2008-2017 (LHS) % YoY (RHS)‘

SWIRSNTaNw

Bangkok Bank



ID: Yearly Trade Balance
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ID: Yearly Average Consumer Price
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ID: Quarterly Real GDP Value
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ID: Quarterly Real Private
Consumption Value

ID: Quarterly Real Government
Consumption Value
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ID: Monthly Current Account Balance ID: Month-End International Reserve
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ID: Average Real Government
Consumption Value

ID: Average Real Investment Value

Tr IDR Tr IDR
210 4 890 4
200 + 860 + —
190 + 830 -
180 - 800 +
170 A 770 +
160 - 740 +
150 710 e
140 + 680 1 o emmemmmmmmmmoTTTTTTTTTTTTTTT
130 650
3M 6M oM 12M 3M 6M 9M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 —2018‘
ID: Average Real Export of ID: Average Real Import of
Tr IDR Goods and Services Value Tr IDR Goods and Services Value
585 4 560 +
570 - 545 A
555 4 J e
540 - 515 1
525 \// 500 -
i 485 -
510 1 e 470 -
495 - 455 |
480 440
3M 6M 9M 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
ID: Average Export of Goods Value ID: Average Import of Goods Value
Bn USD Bn USD
16 + 16
15 1 15 4 N = B S
14 | {7
13 13 A
12 | 12 | M
11 4 11 A
10 T T T T T T T T T T T 1 10 T T T T T T T T T T T 1
iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
ID: Average Trade Balance ID: Average Current Account Balance
Bn USD Bn USD
1.6 - -2
1.2 4 -3
0.8 - 4
0.4 - 5
0.0 -6 A
-0.4 A 74 N e em
-0.8 - -8 -
iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018

12

SWIRSNTaNw

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

13 NUNINUE 2562

ID: Growth of Average Consumer Price Index ID: Growth of Average Core Consumer Price
% YoY % YoY Index
T 9 e 5.2
“““““““““““““ 4.8 4 TTm-—as
6 | 8
4.4 +
5 T 40 -
4] — _— 3.6
321
3 - 2.8 -
2 T T T T T T T T T T T ) 2.4 T T T T T T T T T T T |
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019
ID: Average Exchange Rate
IDR/USD
14,400 -
14,100 -
13,800 -
13,500 A
13,200 A
12,900 -
12,600 : . . . : : : : : : : .
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2015 2016 2017 2018 e 2019
ID: Accumulated Real GDP Value ID: Real GDP Growth
Tr IDR % YoY
11,400 - 5.2 4
10,200 -
9,000 - 11 /
7,800 - 50 ] @ ——meeeee -
6,600 +
5,400 - 4.9 1
4,200 s | ¥/
3,000 +
1,800 4.7
3M 6M oM 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 e 7018 ------- 2014 2015 2016 2017 —2018‘
ID: Accumulated Real Private ID: Accumulated Real Government
Tr IDR Consumption Value Tr IR Consumption Value
5,800 + 900
5,100 - 800 ~
4,400 700 1
3,700 - 600 1
3,000 500 9
' 1 400 -
2,300 A 300 +
1,600 A 200 +
900 100
3M 6M oM 12M 3M 6M 9M 12M
------- 2014 2015 2016 2017 —2018‘ ‘ ------- 2014 2015 2016 2017 co— 2018
13 SUNENSNSIN

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

13 NUNINUE 2562

ID: Accumulated Real Investment Value

ID: Accumulated Real Export of
Goods and Services Value

Tr IDR Tr IDR
3,500 2,400 ~
3,000 | 2,100 1
2,500 1 1,800 7
1,500 -
2,000 -
1,200 A
1,500 900 1
1,000 - 600 -
500 300
3M 6M oM 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 co— 2018
ID: Accumulated Real Import of ID: Accumulated Export of Goods Value
Tr IDR Goods and Services Value Bn USD
2,400 ~ 200 ~
2,100 - 175 +
1,800 | 150 1
1,500 - 125 4
1,200 1907
s 1 75 A
900 - 50 |
600 - 25 |
300 0 T T T T T T T T T T T )
3M 6M 9M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
ID: Accumulated Import of Goods Value ID: Accumulated Trade Balance
Bn USD Bn USD
200 4
175 A
150 -
125 A
100 -
75 A
50 +
25 4
0 T T T T T T T T T T T 1
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
ID: Accumulated Current Account Balance
Bn USD
0
_5 4
-10 A
-15 4 N
-20 A
25 T
-30 -
3M 6M oM 12M
------- 2014 2015 2016 2017 e 2018

14

SWIRSNTaNw

Bangkok Bank




ID-TH: Monthly Export of Goods ID-TH: Quarterly Export of Goods
Mn USD Value and Growth % Mn USD Value and Growth %
700 80 2,000 - 120
650 - 60 1,800 q 90
600 - | 20 1,600 -
550 | ‘ 1,400 - 60
500 - | 20 1,200 A 30
B ‘ ) A \\ \ “0 k 'l | n S ’.\'.
450 AT VA R\ A “,{ LN ANYINA | 1,000 \ I o
a00 { WY M Y 800 1
350 4 -20 600 - -30
300 ‘ ‘ I ‘ ‘ -40 400 (111} ‘ ‘ ‘ ‘ -60
2014 2015 2016 2017 2018 2008 2010 2012 2014 2016 2018
mwm Value (LHS) =% YoY (RHS) % MoM (RHS) e Value (LHS)  ==——=09% YoY (RHS) % QoQ (RHS)
ID-TH: Monthly Import of Goods ID-TH: Quarterly Import of Goods
Mn USD Value and Growth % Mn USD Value and Growth %
1,200 r 60 3,200 120
1,100 L 40 2,800 90
1,000
2,400 60
900 20 -
2,000 30
800 - Lo AT -
700 1,600 - 0
(AT ——
500 - T T T T -40 800 "I T T T T T -60
2014 2015 2016 2017 2018 2008 2010 2012 2014 2016 2018
mmmm Value (LHS) e YoY (RHS) —— % MoM (RHS) e Value (LHS) =% YoY (RHS) —— % QoQ (RHS)
ID-TH: Monthly Trade Balance ID-TH: Quarterly Trade Balance
Mn USD Mn USD
-100 ‘ I I : ‘ I : -200 1 I I | : ‘
o J [N |I|I ““I ‘ ‘ ||‘ “ ‘
220 | -600
-800
-280 +
-1,000
340 1 -1,200
-400 4 -1,400
-460 - -1,600
2014 2015 2016 2017 2018 2008 2010 2012 2014 2016 2018

15 SWIRSNTaNw

Bangkok Bank



ID-TH: Yearly Export of Goods ID-TH: Monthly Export of Goods Value
Mn USD Value and Growth %
7,000 ~
6,400 -
5,800 -
5,200 -
4,600 +
4,000 +
3,400 -
2’800 - 320 T T T T T T T T T T T 1
2008 2010 2012 2014 2016 2018 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
e Value (LHS) == == e  Avg for 2008-2017 (LHS) % YoY (RHS) 2014 2015 2016 2017 2018‘
ID-TH: Yearly Import of Goods ID-TH: Monthly Import of Goods Value
Mn USD Value and Growth % Mn USD
12,000 1,150 ~
11
,000 1,050 |
10,000
9,000 950 1
8,000 850 +
7,000 750 +
6,000
650 -
5,000
4’000 550 T T T T T T T T T T T 1
2008 2010 2012 2014 2016 2018 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
s Value (LHS) == == e  Avg for 2008-2017 (LHS) % YoY (RHS) 2014 2015 2016 2017 2018
ID-TH: Yearly Trade Balance ID-TH: Monthly Trade Balance
Mn USD Mn USD
-1,000 -100
-1,500
-160 +
-2,000
-2,500 -220
-3,000 -280
-3,500 - -340 A
-4,000
-400 +
-4,500
-5,000 - -460 -
2008 2010 2012 2014 2016 2018 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
s Value = = =« Avg for 2008-2017 2014 2015 2016 2017 2018

16

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

13 NUNINUE 2562

ID-TH: Average Export of Goods Value

ID-TH: Accumulated Export of Goods Value
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LATRITLATHNAdATY

2017 2018 2019f 2017 2018 2003
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 1,015.4| 1,042.2( 1,066.8 241.8 252.9 262.8 257.8 258.7 263.8 262.9 256.8 - - - -
Real GDP (% YoY) 51 5.2 51 5.0 5.0 51 5.2 51 53 5.2 5.2 - - - -
- Private Consumption (% YoY) 5.0 5.1 - 5.0 5.0 4.9 5.0 5.0 52 5.1 5.2 - - - -
- Government Consumption (% YoY) 21 4.8 - 2.7 -19 35 3.8 2.7 5.2 6.3 4.6 - - - -
- Investment (% YoY) 6.2 6.7 - 4.8 5.3 7.1 7.3 7.9 5.9 7.0 6.0 - - - -
Real GDP (% QoQ) - - - -0.3 4.0 3.2 -1.7 -0.4 4.2 3.1 -1.7 - - - -
- Private Consumption (% QoQ) - - - 0.1 1.4 3.4 0.0 0.1 16 3.2 0.2 - - - -
- Government Consumption (% QoQ) - - - -45.5 29.3 53 40.0 -46.1 325 6.4 37.7 - - - -
- Investment (% QoQ) - - - -5.5 3.0 5.2 4.7 -4.9 1.0 6.3 3.8 - - - -
GDP Per Capita (USD) 3,877.3| 3,932.2| 3,970.6 - - - - - - - - - - - -
Populations (Mn Persons) 261.4 264.2 268.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 55 5.3 5.0 - - - - - - - - - - - -
External Sector
Export of Goods (Bn USD) 168.8( 180.1 - 40.7 39.3 43.4 45.5 44.3 43.7 47.1 45.0 15.9 14.9 14.2 -
- % YoY 16.3 6.7 - 20.8 7.8 24.0 13.4 8.7 11.3 85 -1.0 4.2 -2.8 -4.6 -
Import of Goods (Bn USD) 157.0 188.6 - 36.6 35.7 40.2 44.5 44.0 451 49.7 49.8 17.7 16.9 15.3 -
- % YoY 15.7 20.2 - 14.6 4.9 229 20.3 20.1 26.3 23.7 12.1 24.0 11.8 1.2 -
Trade Balance (Bn USD) 11.8 -8.6 - 4.1 3.6 3.2 1.0 0.3 -1.4 -2.6 -4.9 -1.8 -2.0 -1.1 -
Current Account Balance (Bn USD) -17.3| -23.9* -25.2 -2.2 -4.6 -4.6 -5.9 -5.6 -8.0 -8.8 - - - - -
- % of GDP -1.7 -2.4% -2.4 -0.9 -1.8 -1.7 -2.3 -2.2 -3.0 -3.4 - - - - -
International Reserve (Bn USD) 130.2( 120.7 -| 121.8] 1231 129.4| 130.2( 126.0/ 119.8( 114.8| 120.7| 115.2| 117.2( 120.7| 120.1
External Debt (Bn USD) 352.9 - - 33000 337.3| 345.1] 3529 359.6] 356.5| 359.8 - - - - -
- % of International Reserve 2711 - - 2709 2740 266.7] 2711 2854 297.5| 3133 - - - - -
Number of Tourists (Mn Persons) 14.0 15.8 - 3.1 35 4.0 34 3.7 3.9 4.4 3.9 1.3 1.2 14 -
- % YoY 21.2 13.2 - 19.0 29.5 30.7 6.8 17.6 115 10.2 14.4 11.4 9.0 22.5 -
Government Sector
Government Revenue (% YoY) 6.6 17.3 - 18.9 9.5 -14.8 17.8 13.3 17.9 25.6 13.2 23.6 13.7 7.4 -
Government Expenditure (% YoY) -7.2 -9.0 - -2.3 -3.8 -8.6 -11.8 -4.6 -5.9 -15.3 -8.9 -22.1 -4.3 -2.1 -
Fiscal Balance (Bn USD) -26.0 -18.1 - -7.9 -5.2 -75 -5.3 -6.3 -1.7 -6.1 -3.9 2.4 -2.9 1.4 -
- % of GDP -2.6 -1.7 - -3.3 -2.1 -2.9 -2.1 -2.4 -0.7 -2.3 -15 - - - -
Government Debt (Bn USD) 294.3 - - - - - - - - - - - - - -
- % of GDP 29.0 29.8* 29.9 - - - - - - - - - - - -
Inflation (% YoY)
CPl 3.8 3.2 3.8 3.6 4.3 3.8 35 3.3 3.3 3.1 3.2 3.2 3.2 31 2.8
Core CPI 31 2.8 - 34 3.2 3.0 3.0 2.7 2.7 2.9 3.0 2.9 3.0 31 3.1
PPI 3.5 3.6 - 4.1 3.5 3.3 3.1 3.4 3.8 4.2 3.0 - -
Financial Sector (Period End)
Total Loans (% YoY) 8.2 11.7 - 9.2 7.6 7.7 8.2 8.5 10.7 12.4 11.7 13.1 11.9 11.7 -
Total Deposits (% YoY) 8.3 6.1 - 9.8 10.2 111 8.3 7.3 6.3 6.5 6.1 7.3 7.1 6.1 -
L/D Ratio (%) 92.6 97.5 - 92.0 92.0 91.5 92.6 93.0 95.8 96.6 97.5 96.3 95.9 97.5 -
NPLs (% of Total Loan Outstanding) 27.0 - - 315 30.8 30.5 27.0 28.7 28.0 27.8 - 27.7 27.8 - -
Stock Market (Period End)
IDX 6,355.7| 6,194.5 -| 5,568.1] 5,829.7 5,900.9| 6,355.7 6,189.0| 5,799.2| 5,976.6| 6,194.5| 5,831.7| 6,056.1| 6,194.5| 6,533.0
Trade Volume (Mn USD/Day) 536.3] 564.8 -| 515.8] 533.8( 472.4| 623.4 692.3] 4895 517.6] 560.0 489.4| 600.2 590.3| 795.7
Market Capitalization (Mn USD) 520.2| 484.5 -|  453.7| 479.2( 486.6/ 520.2( 500.4| 463.5 453.1| 484.5| 434.4| 466.7| 4845| 523.6
Bond Market (Period End, % pa)
1Y Govt Securities Yield 5.06 6.81 - 5.95 571 5.39 5.06 5.09 6.46 7.18 6.81 7.00 6.71 6.81 6.80
10Y Govt Securities Yield 6.59 8.11 - 7.26 7.05 6.75 6.59 6.91 8.12 8.31 8.11 8.73 8.03 8.11 8.25
Interest Rate (Period End, % pa)
Policy Rate (7D Reverse Repo Rate) 4.25 6.00 - 4.75 4.75 4.25 4.25 4.25 5.25 5.75 6.00 5.75 6.00 6.00 6.00
Deposit Facility Rate 3.50 5.25 - 4.00 4.00 3.50 3.50 3.50 4.50 5.00 5.25 5.00 5.25 5.25 5.25
Lending Facility (Repo) Rate 5.00 6.75 - 5.50 5.50 5.00 5.00 5.00 6.00 6.50 6.75 6.50 6.75 6.75 6.75
Exchange Rate (Period Average)
IDR/USD 13,398 14,267 -| 13,337| 13,322 13,389| 13,545 13,625| 14,077 14,684| 14,682 15,227| 14,339 14,481| 14,072
IDR/EUR 15,191 16,810 -| 14,215] 14,749 15,798| 16,001 16,784 16,588| 17,140| 16,725 17,279 16,336/ 16,560 16,176

Source: Bank of Indonesia, Central Bureau of Statistics of Indonesia, CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in IDR term.
2. Total loans and total deposits include Commercial and Rural Banks
3. % of GDPis calculated from Nominal GDP.

*Estimated Figures
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