SWmASNgI0m

Bangkok Bank

Research Department

UK: Economic Report
Economic Indicators

13 Nugeu 2561

LASHFNAANTITRIUIANST Q2/2561

® GDP a1919810u1ang Q2/61 21269 1.3% YoV kas 0.4% QoQ UNWANIndn 6M/61 LNe6n 1.2%
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® Q2/61 N19498BNAUAT AR 213.0 Bn USD 2818163 9.3% YoY Wanmsa 2.4% QoQ n1sundindudn 3afn 221.1 Bn USD
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UEEIFD 8.4% YOY WANARILNEY 0.7% QoQ adHalinan19@1 21aAa 8.1 Bn USD 11anaanadandasiheaiuaeslinen ws
AAARNTIUAIN IATHNANEUN MINWA1TWT 7M/61 N19d9eanduAi a1 502.9 Bn USD 2818i6ia 12.2% YoY n1stdin@udn

yAAN 515.6 Bn USD 28216 10.0% YoY daualiinaniafn 21ana 12.7 Bn USD 11aRaanaandatineaiteedtiien

® satisnAEuslng (HICP) Q2/61 AEn8sia 2.4% YoY uaz 0.9% QoQ MNAANTaun 7M/61 Beneifia 3.0% YoY

M9UsziiuauALAT BIAENER ALRRE uazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (GBP) - 5 5 5 5 - Jun-18
Private Consumption (GBP) 5 5 5 5 - Jun-18
Government Consumption (GBP) - 5 5 5 5 - Jun-18
Investment (GBP) - 5 5 5 5 - Jun-18
Export of Goods Value (USD) 4 4 3 4 4 4 Jul-18
Import of Goods Value (USD) 3 4 3 4 4 4 Jul-18
Trade Balance (USD) 5 4 4 4 4 5 Jul-18
Current Account Balance (USD) - 3 3 3 3 - Mar-18
International Reserve (USD) 5 5 5 5 5 5 Aug-18
UnemploymentRate ~ [EEEsmaisasgasciisigs May-18
HICP Jul-18
USD/GBP [ Aug-18
NI, 5 a9 4 Aau0Y 3 1hunane 2 ARuIE
ansnistdasundassieil @l 2551-60)
% Average YoY Growth CAGR

GDP (GBP) 1.1 1.3

Private Consumption (GBP) 0.9 1.0

Government Consumption (GBP) 0.9 0.8

Investment (GBP) 0.9 1.4

Export of Goods Value (USD) 1.0 0.3

Import of Goods Value (USD) 0.4 -0.3

HICP 2.4 2.2

USD/GBP -4.1 -4.2

#ixn: CEIC, Eurostat Wz IMF

winewe: 1. GDP neguinailnaniaengy nsgUinavesiguna nisasmuludunindnnes uazdnsniedieau dudeyailfuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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UK: Quarterly Real GDP Value and Growth
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UK: Quarterly Real Private Consumption Value
and Growth
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UK: Quarterly Real Government Consumption

Bn GBP Value and Growth
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UK: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundany

® GDP a@n317810W14N3 Q2/61 gagmiiusiaust Q1/51 Tnaenesi

1.3% YoV aenaffnseriuiilnsungd 34 uavaenasifies
04% QoQ FensAndefuiulnsng? 22 winfiarsan
6M/61 TEEis 1.2% Yoy iail zg\infiﬂmmalﬂluﬁwﬁmﬁu
2051 5160 21 97% usrgeaideriauiutanReaiure

11 51-60

nisguinadslnanialenau Q2/61 @;aqmﬁuﬁiﬂuﬁi Q1/51 ngl
aenei 1.1% YoY weneaneserudulasunadl 26 uaw
penefufies 0.3% QoQ 1enzsaRnseruilulnsngd 20
ynRasan 6M/61 1E1asa 1.1% Yoy il zg\md’]mm?im
lugnaiReaiurest] 51-60 ag 9.7% uazgegaiflaifiayuiidas

WRenfuaesl 51-60

nagUlnAresiguna Q2/61 @Jmmﬁuﬁ%\mﬁi Q1/51 Tnaigengsi
11% Yoy aenapaseriuiulamnadl 3 uazaanadiies
0.4% QoQ atnesfasetwiulanngd 3 winfiansan
6M/61 2RN8FR 1.1% YoY V%Jqf:zg‘\imhmmﬁﬂwﬁqqﬁmﬁmm
1l 51-60 @ 4.6% ganingAeaTLedt] 58 agies 0.7%

CAGR uazgagaiilamauiuniudosneniueest 51-60

n3aanuludunindgnins Q2/61 2a1869Nes 0.7% Yoy
ssnasiaseiudlulnmmnadl 21 uazasafaiiies 0.8% QoQ
UINAANTEUT 6M/61 2E18FD 1.1% YoY ﬁajq?:zg\mdm’waﬁﬂ
lugnaideaiuned] 51-60 a¢f 15.4% uazgegaifiafiauiudas

WA est 51-60

Qz/61 negilnatizinaniaienau nnsgdinAzesiguna nns
auluduningonas douiasunlasdufnaunie uaz
AATNARIALAREUNIARA § Contribution to GDP Growth
(YoY) Wniu 0.7 0.2 0.1 0.5 uaz 0.1 Ppt AMuaAL AU
N19898aNAUAILAYLEN9gNE | Contribution to GDP Growth

(YoY) -0.3 Ppt
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UK: Quarterly Real Export of Goods and
Bn GBP Services Value and Growth %
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UK: Quarterly Real Import of Goods and
Services Value and Growth
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UK: Quarterly Export of Goods Value and
Bn USD Growth
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UK: Quarterly Import of Goods Value and Growth
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® N19d9RRNAUAT Q2/61 YaAT 213.0 Bn USD 281859 9.3%

P

YoY wenssiafinsaniuilulngungai 4 wauasa 2.4% QoQ uasa

A

Wlupsausn wasanaenasannsany 4 Tnsung

N19daean@uA 1Aaw N.A. 61 &A1 71.6 Bn USD 1186 8.2%
Yoy atnasafnsefuiuieud 14 uazasiadaiiies 0.9%
MoM $1n#ianstu 7M/61 3af 502.9 Bn USD aeeifia 12.2%
Yo viafi gananAniadelugasiduariusest 51-60 7 449.3
Bn USD 2¢f 11.9% uazgandndaaineniuaest 58 ot 2.8%

CAGR

a v

n3udNA&UA Q2/61 @A 221.1 Bn USD 28n8ifa 8.4% YoY

a P

eneFIRAATTILIATNNAT 4 wANARILNEN 0.7% QoQ NAR

Wupfausn vasanuenasafnsany 5 nsuna

=

N3 ENAUAT LAY N.A. 61 AR 71.7 Bn USD 2818161
4.0% YoY agnadafasefuduiend 15 usinafiites 0.6%
MoM uasafnsefuiulnsunad 4 wnfiansan 7v/61 YRR
515.6 Bn USD 1218163 10.0% YoY ﬁqffzgmdﬂmt,@ﬁﬂ“luﬁw
\Reariuaest] 51-60 71 475.2 B USD &t 8.5% uazgendngas
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UK: Quarterly Trade Balance
Bn USD
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UK: Quarterly Current Account Balance
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UK: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth
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UK: Monthly Export of Goods Value and Growth o UK: Monthly Import of Goods Value and Growth
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UK: Real GDP Value and Growth in 6M
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UK: Real Private Consumption Value
Bn GBP and Growth in 6M %
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UK: Real Government Consumption Value

UK: Real Investment Value and Growth in 6M
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UK: Export of Goods Value and Growth in 7M
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UK: Trade Balance in 7M
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UK: Quarterly Real Private Consumption Value

UK: Quarterly Real Government Consumption
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UK: Quarterly Real Import of Goods and Services

UK: Monthly Export of Goods Value
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UK: Quarterly Current Account Balance

UK: Month-End International Reserve
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UK: Average Real Government Consumption UK: Average Real Investment Value
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UK: Average Unemployment Rate

UK: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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UK-TH: Quarterly Export of Goods Value and o UK-TH: Monthly Export of Goods Value
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UK-TH: Average Export of Goods Value
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= a a o @
Lﬂ’i’ﬂ\‘l“mﬁ‘i‘ﬂgﬂqa’lﬂ U
2016 2017 2018f 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2,666.7| 2,630.9] 2,936.3] 648.0| 621.9| 627.6] 650.1| 669.0 6843 723.7| 7126 - - - -
Real GDP (SA, % YoY) 1.8 1.7 1.6 1.7 1.7 18 1.8 17 13 1.2 13 - - - -
- Private Consumption (SA, % YoY) 31 18 - 3.1 31 2.6 21 1.2 1.4 11 11 - - - -
- Government Consumption (SA, % YoY) 0.8 -0.1 - 0.2 0.4 -0.6 0.0 -0.2 0.2 12 1.1 - - - -
- Investment (SA, % YoY) 2.3 34 - 4.9 25 3.6 3.6 2.6 4.0 15 0.7 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.7 0.4 0.2 0.4 0.4 0.2 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 11 0.0 0.6 0.3 0.2 0.3 0.2 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 0.0 -0.5 0.5 -0.1 0.4 0.4 0.4 - - - -
- Investment (SA, % QoQ) - - - 15 -0.6 11 1.6 0.4 0.8 -1.3 0.8 - - - -
GDP Per Capita (USD) 40,496.7|39,805.0(44,177.5 - - - - - - - - - - -
Population (Mn Persons) 65.6 66.0 66.5 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.8 4.4 4.4 4.8 47 45 4.4 4.3 42 4.2 - 4.0 - - -
External Sector
Export of Goods (Bn USD) 7525| 794.4 - 181.7| 1875 187.3| 1949| 2035 208.6] 2183 213.0 70.2 70.9 71.6 -
- % YoY -5.2 5.6 - -8.3 -5.2 -0.4 -0.1 12.0 11.2 16.5 9.3 6.6 10.5 8.2 -
Import of Goods (Bn USD) 7942 825.1 - 199.8( 192.8( 1959 204.0| 210.9( 214.3| 222.8] 2211 733 72.2 71.7 -
- % YoY -4.9 3.9 - -39 -7.1 -0.9 0.0 5.6 111 13.7 8.4 6.3 3.7 4.0 -
Trade Balance (Bn USD) -41.7 -30.7 - -18.0 -5.3 -8.6 -9.1 -7.4 -5.7 -4.5 -8.1 -3.1 -1.3 -0.1 -
Current Account Balance (Bn USD) -139.8| -101.9| -110.1 -40.6 -24.6 -20.3 -29.8 -25.9 -25.9 -24.7 - - - - -
- % of GDP -5.2 -3.9 -3.7 -6.3 -4.0 -3.2 -4.6 -3.9 -3.8 -3.4 - - - - -
International Reserve (Bn USD) 136.6 158.5 - 146.7 136.6 143.5 150.8 154.3 158.5 164.2 162.7 164.7 162.7 160.7 163.8
External Debt (Bn USD) 7,560.4( 8,468.4 -| 8,111.7| 7,560.4| 7,692.9 7,918.2| 8,251.3| 8,468.4| 8,926.8 - - - - -
- % of International Reserve 5,535.3| 5,341.2 -| 5,528.3| 5,535.3| 5,361.2| 5,252.0| 5,347.1]| 5,341.2| 5,436.2 - - - - -
Number of Tourists (Mn Persons) 37.6 39.3 - 9.3 10.0 10.1 10.0 9.7 9.5 9.6 - - - - -
- % YoY 4.3 4.4 - 15 9.1 9.7 9.5 4.4 -5.3 -4.5 - - - - -
Government Sector
Government Revenue (% YoY) -10.6 1.8 - -15.5 -20.7 -9.7 31 25 15.7 12.7 10.9 17.1 25 19.8 -
Government Expenditure (% YoY) -11.9 -5.1 - -11.1 -21.3 -15.2 -8.0 -7.5 12.8 14.7 11.4 7.4 -3.3 9.2 -
Fiscal Balance (Bn USD) -106.2 -47.6 - -38.6 -31.8 16.3 -15.6 -17.3 -31.0 14.4 -18.3 -8.6 -18.2 18.3 -
- % of GDP -4.0 -1.8 - -6.0 -5.1 2.6 -2.4 -2.6 -4.5 2.0 -2.6 - - - -
Government Debt (Bn USD) 2,131.6( 2,414.3 -1 2,192.4] 2,131.6| 2,149.4| 2,251.0| 2,334.8| 2,414.3| 2,484.0 - - - - -
- % of GDP 87.9 87.5 86.3 86.8 87.9 86.5 86.4 86.1 87.5 85.8 - - - - -
Inflation (% YoY)
HICP 0.7 2.7 2.7 0.7 1.2 2.1 2.7 2.8 3.0 2.7 2.4 2.4 2.4 25 -
Financial Sector (Period End)
Total Loans (% YoY) 6.0 5.2 - 55 6.0 6.3 4.2 5.2 52 3.1 29 - - - -
Total Deposits (% YoY) 8.7 6.0 - 8.9 8.7 9.2 6.9 6.1 6.0 3.0 3.2 - - - -
L/D Ratio (%) 94.3 93.7 - 94.9 94.3 94.7 94.3 94.0 93.7 94.7 93.9 - - - -
Stock Market (Period End)
FTSEL00 Index 7,142.8( 7,687.8 -] 6,899.3| 7,142.8| 7,322.9| 7,312.7| 7,372.8| 7,687.8| 7,056.6| 7,636.9| 7,678.2| 7,636.9| 7,748.8] 7,432.4
Market Capitalization (Bn USD) 2,689.1| 3,245.6 -1 2,825.6] 2,689.1| 2,780.3| 2,909.0| 3,100.1| 3,245.6| 3,103.8| 3,182.1| 3,247.2( 3,182.1] 3,201.9| 3,011.9
Bond Market (Period End, % pa)
10-Year Government Bond Yield 1.30 1.26 - 0.80 1.30 1.13 1.30 1.40 1.26 1.42 1.39 1.33 1.39 1.44 1.41
Interest Rate (Period End, % pa)
Policy Rate (Prime Lending Rate) 0.25 0.50 - 0.25 0.25 0.25 0.25 0.25 0.50 0.50 0.50 0.50 0.50 0.50 0.75
Overnight Gilt Repo Rate 0.23 0.44 - 0.24 0.23 0.18 0.21 0.20 0.44 0.47 0.48 0.48 0.48 - -
Exchange Rate (Period Average)
USD/GBP 1.3550| 1.2892 -| 1.3129| 1.2416]| 1.2396( 1.2800( 1.3096| 1.3274| 1.3921| 1.3610| 1.3459| 1.3288( 1.3169| 1.2880
EUR/GBP 1.2244( 1.1423 -| 1.1765[ 1.1520( 1.1631| 1.1635| 1.1152| 1.1272| 1.1323] 1.1418] 1.1397| 1.1379] 1.1269| 1.1157
Source: CHC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in GBP term.
2. Total Loans and Deposits refer to UK resident's loans and deposits in commercial bank.
3. % of GDPis calculated from Nominal GDP.
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