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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-18
Private Consumption (EUR) 5 4 4 4 - Mar-18
Government Consumption (EUR) - 2 2 2 2 - Mar-18
Investment (EUR) - 3 3 3 3 - Mar-18
Export of Goods Value (USD) 5 5 4 5 5 5 Apr-18
Import of Goods Value (USD) 4 4 3 4 4 4 Apr-18
Trade Balance (USD) 3 3 4 3 3 3 Apr-18
Current Account Balance (USD) 4 4 4 4 4 4 Mar-18
International Reserve (USD) 4 5 5 4 5 4 r-18
Unemployment Rate r-18
HICP May-18
USD/EUR May-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR
GDP (EUR) -0.1 0.1
Private Consumption (EUR) 0.0 0.2
Government Consumption (EUR) -0.6 -0.6
Investment (EUR) -2.4 -2.4
Export of Goods Value (USD) 25 1.7
Import of Goods Value (USD) 0.3 -0.5
HICP 1.2 1.2
USD/EUR -1.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmtﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth %
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PT: Quarterly Real Import of Goods and Services
Value and Growth
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PT: Quarterly Export of Goods Value and Growth %
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PT: Quarterly Import of Goods Value and Growth .
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PT: Quarterly Trade Balance
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PT: Quarterly Average Unemployment Rate
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PT: Real GDP Value and Growth in Q1 o
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PT: Trade Balance in 4M
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PT: Monthly Current Account Balance

PT: Month-End International Reserve
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PT: Average Exchange Rate

USD/EUR
1.40 -
135 4 T e
1.30 | )
1.25 4  comm
1.20 A
1.15 A
—_
1.10 4 \_’7—!_/
1.05 T T T T T T T T T T T ]
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
— 2014 2015 2016 2017 emmm—2018]
PT: Accumulated Real GDP Value PT: Real GDP Growth
Bn EUR % YoY
200 3.2 4
180 | 2.9 ——\
160 - 2.6 4
140 A 2.3 4
-_—
120 - 2.0 4
100 - 1.7 A
80 - 1.4 4
60 114 ==
40 0.8 -
3M 6M 9M 12M 3M 6M 9M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
PT: Accumulated Real Private Consumption PT: Accumulated Real Government
Bn EUR Value Bn EUR Consumption Value
120 -~ 35 -
110 -
100 + 30
90 -
80 4 25 4
70 - 20 4
60 -
50 - 15 |
40 -
30 + 10 1
20 5
3M 6M oM 12M aMm 6M oM 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 o= 2018
PT: Accumulated Real Investment Value PT: Accumulated Real Export of Goods and
Bn EUR Bn EUR Services Value
35 4 80 -
30 + 70 +
25 A 60 -
20 | 50 -
40
15 A
30 4
10 A 20 A
5 10
3M 6M 9M 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018

12

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

PT: Economic Report
Economic Indicators

19 Hu1eu 2561

Bn EUR

90
80
70
60
50
40
30
20
10

PT: Accumulated Real Import of Goods and
Services Value

6M 12M

2017 e 2018

2015 2016

PT: Accumulated Export of Goods Value

Bn USD
70 +
60 -
50 -
40 +
30
20 4
10 4

imMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 e 2018

2015 2016

PT: Accumulated Import of Goods Value

Bn USD

80
70
60
50
40
30
20
10

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 e 2018

2015 2016

PT: Accumulated Trade Balance

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 e 2018

2015 2016

PT: Accumulated Current Account Balance

Bn USD

2.0
15
1.0
0.5
0.0
-0.5
-1.0
-1.5
-2.0

imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 e 2018

2015 2016

13

SWIRSNTaNw

Bangkok Bank




Mn USD PT-TH: Monthly Export of Goods Value and

Growth
12 9 21.2 Bn USD 150
272.1% YoY 120
B 399.1% MoM
10 o| 90
8 - 60
30
6 1\-A : - 4 0
4l -30
A L ETIERER: =
2 T T T T -90
2014 2015 2016 2017 2018

‘ s Value (LHS) =% YoY (RHS) % MoM (RHS) ‘

PT-TH: Quarterly Export of Goods Value and %

Mn USD Growth )
35 150
30 120

25 90

20 60

15 M 30
10 0
g il
0 ; ; ; T — -60

2008 2010 2012 2014 2016 2018

‘ s Value (LHS) === 0% YoY (RHS) % QoQ (RHS)

PT-TH: Monthly Import of Goods Value and

Mn USD Growth %

24
21
18
15
12

A AN
it

2014 2015 2016 2017 2018

‘ mmmw Value (LHS) === YoY (RHS) —— % MoM (RHS) ‘

PT-TH: Quarterly Import of Goods Value and
Growth

Mn USD
60
55
50
45
40
35
30

2008 2010 2012 2014 2016 2018

‘ s Value (LHS) =% YOY (RHS) —— % QoQ (RHS)

M USD PT-TH: Monthly Trade Balance

10 ~

2014 2015 2016 2017 2018

PT-TH: Quarterly Trade Balance

| LI
-20

2008 2010 2012 2014 2016 2018

14

SWIRSNTaNw

Bangkok Bank



Mn USD
40 +

30

20

10

in 4M

PT-TH: Export of Goods Value and Growth %

0
2008 2010 2012 2014 2016 2018
s Value (LHS) = = = = Avg for 2008-2017 (LHS) % YoY (RHsﬁ
Mn USD PT-TH: Import of G_oods Value and Growth o
in 4M
80 ~ r 60
70
60
50
40
30
2008 2010 2012 2014 2016 2018
s Value (LHS) == = = = Avg for 2008-2017 (LHS) % YoY (RHS)

2008

PT-TH: Trade Balance in 4M

2010

2012 2014 2016

2018

e Value

= === Avg for 2008-2017

15

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

PT: Economic Report
Economic Indicators

19 Hu1eu 2561

PT-TH: Monthly Export of Goods Value PT-TH: Monthly Import of Goods Value
Mn USD Mn USD
P EEY 22
10 + 20 +
9 A 18 4
8 - 16 A
7 4
14
6 4
5 | 12 -
4 4 10 A
3 T T T T T T T T T T T 1 8 T T T T T T T T T T T ]
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
PT-TH: Average Export of Goods Value PT-TH: Average Import of Goods Value
Mn USD Mn USD
13 - 15.0 ~
11 A 14.0
10 4 13.5 4
9 13.0 4
8 12.5
7 4 12.0 1
6] N I 11.5 -
L ettt R 11.0 A
44 10.5
3 T T T T T T T T T T T 1 10.0 T T T T T T T T T T T 1
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ——----- 2014 2015 2016 2017 co——2018
PT-TH: Accumulated Export of Goods Value PT-TH: Accumulated Import of Goods Value
Mn USD Mn USD
1 190 ]
7 4
62 140 -
1 120 -
50 + 100 -
40 A 80 4
30 | 60 1
20 - 40
10 A 20 1
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 -—----- 2014 2015 2016 2017 e 2018
PT-TH: Monthly Trade Balance PT-TH: Accumulated Trade Balance
Mn USD -m Mn USD
0 20 4
-3 4 0
-20 A1
-6 1
-40 4
_9 4
-60 -
-12 A 80
-15 4 -100 +
-18 - -120 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018

16

SWIRSNTaNw

Bangkok Bank




SWIATISNSINW PT: Economic Report
Bangkok Bank Economic Indicators

Research Department 19 AQuIEIU 2561

Lﬂ“sm?vmwgﬁ@d']é’zy

2016 2017 2018f 2016 2017 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 204.6 219.6 248.9 51.6 51.9 50.4 50.7 53.8 57.1 58.0 60.6 - - - -
Real GDP (SA, % YoY) 1.6 2.7 24 0.9 2.0 2.4 29 3.0 24 2.4 21 - - - -
- Private Consumption (SA, % YoY) 21 23 - 12 2.0 2.9 24 2.0 2.6 2.0 21 - - - -
- Government Consumption (SA, % YoY) 0.6 -0.2 - 0.7 0.2 0.0 -0.4 -0.7 0.2 0.2 0.3 - - - -
- Investment (SA, % YoY) 15 9.2 - -1.0 1.7 5.8 9.7 11.4 10.0 5.9 4.7 - - - -
Real GDP (SA, % QoQ) - - - 0.2 1.2 0.7 0.7 0.3 0.6 0.7 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 0.8 0.9 0.8 -0.5 14 0.4 0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 -0.8 0.1 0.0 0.0 0.0 0.1 0.1 - - - -
- Investment (SA, % QoQ) - - - 0.5 1.2 4.7 3.0 2.2 -0.2 0.8 18 - - - -
GDP Per Capita (USD) 19,838.9| 21,341.7| 24,236.5 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.2 9.0 7.3 11.3 10.9 10.4 9.9 9.3 8.7 8.1 7.7 7.6 7.5 7.4 -
External Sector
Export of Goods (Bn USD) 55.2 62.6 = 14.3 13.7 14.0 149 15.4 15.6 16.7 17.7 5.6 6.1 5.9 -
-% YoY 0.7 135 - -0.8 1.9 3.8 13.1 7.4 13.9 19.6 18.8 22.0 9.0 30.5 -
Import of Goods (Bn USD) 67.7 78.5 - 17.4 16.9 17.5 17.8 19.6 19.9 21.2 219 6.8 7.6 7.4 -
- % YoY 1.7 15.8 - -2.1 21 6.2 11.7 125 175 21.2 231 248 16.1 25.0 -
Trade Balance (Bn USD) -125 -15.8 - -3.1 -3.2 -3.5 -2.9 -4.2 -4.3 -4.5 -4.2 -1.2 -1.5 -1.5 -
Current Account Balance (Bn USD) 12 11 0.6 -1.2 2.0 0.5 -0.5 -1.2 23 0.6 -0.5 -0.2 0.4 - -
- % of GDP 0.6 0.5 0.2 -2.3 3.9 11 -1.0 -2.3 4.0 11 -0.8 - - - -
International Reserve (Bn USD) 25.1 26.1 - 22.7 26.1 25.1 27.9 26.8 26.8 26.1 27.0 25.9 27.0 248 -
External Debt (Bn USD) 421.0 488.7 - 442.3 445.0 421.0 431.7 463.8 479.3 488.7 505.4 - - - -
- % of International Reserve 1,675.01 1,871.6 -1 1,944.7] 1,707.5( 1,675.0( 1,547.1| 1,729.2] 1,785.7| 1,871.6 1,873.2 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 1.2 3.9 - 0.3 -1.0 33 3.2 1.5 9.9 0.9 - - - - -
Government Expenditure (% YoY) -3.8 6.2 - -1.5 0.7 -10.4 20.5 -0.1 -0.3 6.2 - - - - -
Fiscal Balance (Bn USD) 19.3 -10.6 - 1.9 -1.7 13.7 =173 1.7 10.2 -5.2 - - - - -
- % of GDP 9.4 -4.8 - 3.6 -3.3 27.2 -34.0 31 17.9 -9.0 - - - - -
Government Debt (Bn USD) 257.9 286.9 -| 269.0] 272.0f 257.9| 260.0| 2785 293.6| 286.9 - - - - -
- % of GDP 129.9 125.7 121.2 131.3 132.7 129.9 130.1 131.7 130.5 125.7 - - - - -
Inflation (% YoY)
HICP 0.6 1.6 1.6 0.5 0.7 0.8 14 1.7 13 1.8 0.9 0.7 0.8 0.3 14
Core HICP - - - - - - - - - - - - - - -
PPl -2.8 3.3 = -5.0 -3.1 0.1 4.4 3.7 2.4 2.6 13 1.6 1.0 1.2 -
Stock Market (Period End)
PSI20 Index 10,136.2| 12,092.8 -1 9,619.3| 9,958.7(10,136.2(10,848.1|11,542.4112,140.5|12,092.8(12,131.5(12,272.1|12,131.5|12,475.9|12,671.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 57.3 75.7 - 55.2 57.9 57.3 64.7 69.2 74.8 75.7 78.8 7.7 78.8 78.5 76.8
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.76 -0.06 - 1.27 1.00 0.76 0.75 0.34 0.22 -0.06 0.07 0.16 0.07 -0.06 0.06
10-Year Government Bond Yield 3.74 1.83 - 3.20 3.26 3.74 3.99 2.97 2.63 1.83 1.79 2.03 1.79 1.66 1.84
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.32 -0.33 - -0.29 -0.30 -0.32 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.32
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -| 1.1220( 1.1135| 1.0707( 1.0681| 1.1188| 1.1786| 1.1827( 1.2331| 1.2214( 1.2321| 1.2079| 1.1699
JPY/EUR 120.44| 127.30 -] 120.07| 114.31f 119.62 120.11| 124.64] 131.11] 133.36f 132.49| 130.72| 131.15| 132.12| 127.33

Source: CEC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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