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e GDP lusmina Q2/63 1As 16.3% YoY Uaz 13.9% QoQ wn#iansaun 6M/63 s 9.3% YoY

® Q2/63 N344RANEWAT 1§aA1 11.8 Bn USD 1AFIDN 31.6% YoY waz 26.2% QoQ N19i1udindusn yadn 15.0 Bn USD wasaig
35.3% YoY ua¥ 28.4% QoQ adnaliinanisin 1mna 3.2 Bn USD 1anaanatandasineaiteestien wazlasunanaw win
Wa19041 7M/63 N138988anAUAT 3AF1 33.7 Bn USD wARa 16.5% YoY N19undin@uAn yar1 42.8 Bn USD wAFaDa
20.8% YoY danaliinan1sin 290 9.1 Bn USD 1anaanatandasiaeaiuaesdnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/63 #m6in 0.2% YoY waTengsia 1.9% QoQ “niangun 8M/63 2enasia 0.1% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods
Year YTD Month Latest
GDP (EUR) 5 2 - Jun-20
Private Consumption (EUR) 5 3 - Jun-20
Government Consumption (EUR) 3 3 - Jun-20
Investment (EUR) 5 4 - Jun-20
Export of Goods Value (USD) 5 2 4 Jul-20
Import of Goods Value (USD) 5 2 3 Jul-20
Trade Balance (USD) 2 3 4 Jul-20
Current Account Balance (USD) 3 3 3 Jul-20
International Reserve (USD) 4 5 5 Aug-20
Unemployment Rate Jul-20
HICP Aug-20
USD/EUR Aug-20
NINEWR; 5 BN 4 ADUBWRI 3 1thunaw 2 AU
ansn1stdasunilassisil (l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.8
Private Consumption (EUR) 0.7 0.6
Government Consumption (EUR) -0.8 -0.8
Investment (EUR) -0.1 -0.4
Export of Goods Value (USD) 4.6 4.2
Import of Goods Value (USD) 2.7 2.2
HICP 1.2 1.2
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘iﬂg‘@ﬁﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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PT: Real GDP:

Bn EUR Quarterly Value and Growth %
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PT: Real Private Consumption: by

Bn EU Quarterly Value and Growth °
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PT: Real Government Consumption: .

Bn EUR Quarterly Value and Growth %
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PT: Real Investment:

Bn EUR Quarterly Value and Growth %
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GDP wazasailsznauyidrAty

GDP Tusming Q2/63 ﬁﬁqmﬁuﬁ%uﬁi Q1/53 Inaumsia 16.3%
YoY Ay 13.9% QoQ #1nia1sndn 6M/63 NAG 9.3% YoY
il AnndnAnedglutaaReaiuaesd 53-62 ag 2.6% uAg
nandaaiReniuuedt 58 agiie 0.04% CAGR

nisglinat3lnaniAlenTu Q2/63 ﬁmmﬁmﬁmﬁi Q1/53 e
AR 14.5% YoY Uar 13.6% QoQ MNWA13tU1 6M/63 UARA
7.7% YoY it aandnAnadsludaaiaaiuaesd 53-62 af)

1.3% usigandndaaneaiugest 58 atjiive 0.3% CAGR

nagUlnAresiguna Q2/63 uasa 3.4% YoY sasunfauan
NA9ANTELAIRAADNY 11 IATN1E LAZUARA 3.6% Q0Q
MANTAAN304N BM/B3 MAR 1.5% Yoy vial AndnAedeliog
weafiueedl 53-62 0t 1.6% wigandrdaainaaiuesd] 60 ag

e 0.1% CAGR

nsanuludunindgnnes Q2/63 uasa 9.0% YoY uay 8.9%
QoQ ¥NNANTEUN 6M/63 UARY 4.8% YoY 1191 gandnAlade
TugouReaiuwedd 53-62 ot 12.4% Wargandngameaiuaes

1 60 2t 3.3% CAGR

Q2/63 n3giinatFlnaniaenty nnsglinAvesiguna nns
A UIUAUNTNEN199 N19AIDBNAUAIUAZLINIGNT UaT
ATNAAIALARBUNINATIA N Contribution to GDP Growth

(YoY) Winfiu -9.3 -0.6 -1.7 -3.7 uaz -1.0 Ppt ANANAL
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PT: Real Export of Goods and Services: ﬂqgﬁqggurﬁqqﬂggl,wﬁ
Bn EUR Quarterly Value and Growth %
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PT: Real Import of Goods and Services: CAGR
Bn EUR Quarterly Value and Growth %
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PT: Export of Goods: 158 a¢ 1.6% CAGR
Bn USD Quarterly Value and Growth %
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PT: Import of Goods:
Bn USD Quarterly Value and Growth %
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PT: Trade Balance:
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PT: Current Account Balance:
Bn USD Quarterly Value
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PT: International Reserve:
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PT: Unemployment:
Quarterly Average Rate

2010

2012 2014 2016 2018 2020

AANITA1 Q2/63 U1AAA 3.2 Bn USD 11anaRaseiuiy

Isuai 42 91ARaaN8937N 6.0 WAL 5.0 Bn USD ludas

= o = ' o o
weiuaasnan LL@ZVLWENW'&H@‘N ATNAAL

AANNIAN A8 N.A. 63 11AAA 0.8 Bn USD 11AnaRAGaTiY
{uikauil 127 119naana9a N 2.1 waz 0.9 Bn USD Tudag
weaiuresiliiew uazinaunauw MNAIAL WINAAIIOI 7TM/63
21AAA 9.1 Bn USD 21AAAAAAIAIN 13.7 Bn USD ludaq
2 o . o & S A LA e

weniuaestieu vist 11anasindnAeae ludaaReafuges

1 53-62 fiw1mAa 10.0 Bn USD

a a

AattyTRUaTA Q2/63 11AAA 2.2 Bn USD 1ARAAARSNTY
Wulnsanad 3 1108 fNdWaIN 1.8 way 1.2 Bn USD lutag

Wwenruaetnau waslnsnnanan mNamnu

AATYTABATWA LADYW N.A. 63 LAUAA 0.2 Bn USD 1iuna
anavaIn 0.8 waz 0.4 Bn USD ludaaihaaiuzesdnan uas
BaUNan AMNANAU INANATI 7M/63 9100 @ 3.2 Bn USD
11mnaifinduain 1.8 Bn USD lugdauideafuaadien il

1anainfiAeeiuAeae lugaaRnaiueed 53-62

Runudnseesendngilszine thau .8, 63 yaA 28.4 Bn USD
Wnduann 27.6 uaz 27.5 Bn USD ludauiianiugasilneu
WAZLABUNDL ANNATIAL A2UABU 4.A. 63 AR 31.7 Bn USD
geaauRuAew u.a. 53 Tnaifinduann 27.6 uay 31.4

Bn USD ludqsiagniuaasiiness wazinaunas muans

N19971997U

® FRM31N17919911 Q2/63 LRAE 6.5% ARAILANLALANN 6.6%

Tudqapsnfiurestneu wilnddeadyinsunanan

P71N19919910 iFEY 1.9, 63 ALt 8.1% LNAWAIN 6.5% LAt
7.3% Tudaanganiuresdnou uazinaunau muanaL win
Fa30U0 7M/B3 198 6.7% LRNEAUAN 6.5% lugaaiieniuaes
Driou il pandnAedslutsafoatuaesd 53-62 7 11.9%
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PT: Harmonized Consumer Prices:
Quarterly Average Index and Growth %
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PT: Exchange Rate:
Quarterly Average Value and Growth %
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PT: Export of Goods:

PT: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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PT: Real GDP: Value and Growth in 6M o
Bn EUR %
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PT: Real Private Consumption:
Bn EUR Value and Growth in 6M %
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PT: Real Government Consumption:

PT: Real Investment: Value and Growth in 6M
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PT: Export of Goods: Value and Growth in 7M
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Bn USD

PT: Trade Balance: Value in 7M
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PT: Harmonized Consumer Prices:
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PT: Real GDP: Quarterly Value

PT: Real GDP: Quarterly Growth
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PT: Real Private Consumption: Quarterly Value

PT: Real Government Consumption:

Bn EUR Bn EUR Quarterly Value
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PT: Real Import of Goods and Services: PT: Export of Goods: Monthly Value
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PT: Import of Goods: Monthly Value
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PT: Current Account Balance: Monthly Value

PT: International Reserve: Month-End Value
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PT: Real Government Consumption:

PT: Real Investment Value:

Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
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PT: Unemployment: Monthly Average Rate
%

PT: Harmonized Consumer Prices:
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PT: Real Investment: Accumulated Value
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PT-TH: Export of Goods: PT-TH: Export of Goods: Value and Growth %
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PT-TH: Export of Goods: % PT-TH: Export of Goods: Monthly Value
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PT-TH: Export of Goods: Monthly Average Value
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PT-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 240.9 237.7 - 59.9 58.8 59.9 59.3 58.7 59.7 57.6 51.1 - - - -
Real GDP (SA, % YoY) 2.6 2.2 -8.0 2.7 23 24 21 1.9 2.2 -2.3 -16.3 - - - -
- Private Consumption (SA, % YoY) 2.9 2.2 - 3.0 3.2 25 1.9 2.6 1.9 -1.0 -145 - - - -
- Government Consumption (SA, % YoY) 0.9 1.1 - 0.8 0.8 0.7 0.7 12 15 0.4 -3.4 - - - -
- Investment (SA, % YoY) 5.8 6.6 - 6.2 4.8 10.8 7.4 5.7 2.8 -0.6 -9.0 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.4 0.7 0.5 0.3 0.7 -3.8 -13.9 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.8 0.04 0.1 1.6 0.1 -2.8 -13.6 - - - -
- Government Consumption (SA, % QoQ) - - - -0.1 0.2 0.3 0.3 0.4 0.5 -0.8 -3.6 - - - -
- Investment (SA, % QoQ) - B B 0.8 1.9 4.9 -0.4 -0.8 -0.8 15 -8.9 - - - -
GDP Per Capita (USD) 23,450.7| 23,107.1 - - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 7.0 6.6 13.9 6.8 6.6 6.5 6.6 6.5 6.6 6.5 6.5 5.9 7.3 8.1 -
External Sector
Export of Goods (Bn USD) 68.2 67.0 - 16.4 16.3 17.1 17.2 15.6 17.1 16.0 11.8 3.8 4.8 5.9 -
- % YoY 9.1 -1.7 = 4.8 -2.3 -3.0 -3.7 -4.7 4.9 -6.5 -31.6 -39.0 -11.3 -1.3 -
Import of Goods (Bn USD) 88.9 89.9 - 21.4 22.4 22.8 23.2 21.4 225 21.0 15.0 4.8 5.7 6.8 -
- % YoY 12.1 11 - 6.5 4.1 2.6 1.2 0.1 0.6 -7.8 -35.3 -40.0 -24.0 -16.1 -
Trade Balance (Bn USD) -20.7 -22.8 - -5.0 -6.0 -5.7 -6.0 -5.8 -5.4 -5.0 -3.2 -1.0 -0.9 -0.8 -
Current Account Balance (Bn USD) 1.0 -0.2 - 3.2 -0.7 -0.8 -1.8 2.6 -0.2 -1.2 -2.2 -2.0 0.4 0.2 -
- % of GDP 0.4 -0.1 0.3 5.3 -1.2 -1.4 -3.0 4.4 -0.4 -2.1 -4.2 - - - -
International Reserve (Bn USD) 24.9 25.0 - 23.1 24.9 275 27.6 25.9 25.0 27.1 28.4 27.5 28.4 31.4 317
External Debt (Bn USD) 459.5 460.4 - 459.4 459.5 453.0 465.4 450.4 460.4 450.0 464.4 - - - -
- % of International Reserve 1,842.01 1,842.6 -1 1,990.2| 1,842.0| 1,645.4| 1,688.4| 1,735.9| 1,842.6| 1,661.7| 1,632.7 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY 5 = = - - - - = - = - - - - -
Government Sector
Government Revenue (% YoY) 55 3.8 - 8.8 7.2 5.2 5.1 23 3.1 11 - - - - -
Government Expenditure (% YoY) -0.3 2.3 - o 9.6 21 2.0 4.3 0.8 4.3 - - - - -
Fiscal Balance (Bn USD) 21.7 6.4 - 7.7 -2.3 31 3.1 -2.0 23 -3.2 - - - - -
- % of GDP 9.0 2.7 - 12.8 -4.0 5.1 5.2 -34 3.8 -5.5 - - - - -
Government Debt (Bn USD) 283.6 278.1 - 295.0 283.6 289.8 2829 278.3 278.1 280.1 - - - - -
- % of GDP 122.0 117.7 - 125.4 122.0 123.4 120.7 120.2 117.7 120.0 - - - - -
Inflation (% YoY)
HICP 1.2 0.3 -0.2 1.8 0.8 0.8 0.6 -0.3 0.2 0.5 -0.2 -0.6 0.2 -0.1 -0.2
Core HICP - - - - - - - - - - - - - - -
PP 2.7 0.0 - 4.1 3.0 1.4 1.1 -0.9 -1.6 -1.2 -5.9 -6.6 -5.7 -5.4 -5.0
Stock Market (Period End)
PSI20 Index 11,039.6| 12,709.6 -(12,504.4|11,039.6(12,148.2|12,488.6(|12,123.6(12,709.6| 9,942.1|10,998.5(10,845.8|10,998.5/10,864.8|10,878.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 62.0 70.7 - 74.9 62.0 67.6 67.5 65.4 70.7 62.3 68.3 67.5 68.3 71.2 73.7
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.16 -0.33 - 0.02 -0.16 -0.12 -0.26 -0.44 -0.33 0.01 -0.27 -0.08 -0.27 -0.31 -0.32
10-Year Government Bond Yield 1.73 0.41 - 1.88 1.73 1.32 0.59 0.20 0.41 0.71 0.53 0.81 0.53 0.40 0.36
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.31 -0.38 - -0.32 -0.31 -0.32 -0.35 -0.42 -0.38 -0.36 -0.42 -0.31 -0.42 -0.46 -0.48
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -1 1.1654| 1.1376( 1.1380( 1.1250( 1.1025| 1.1123] 1.0995| 1.1070( 1.1136( 1.1198| 1.1848| 1.1940
JPY/EUR 130.01| 121.96 -| 130.37 127.66] 125.23( 122.93| 118.64| 121.03| 119.54| 118.61| 119.29]| 120.66] 124.31] 126.47

Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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