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All Periods Same Periods Latest
Month | Quarter | Year YTD | Quarter | Month
Bond
Trading Value 4 4 5 4 5 Jul-23
Qutstanding Value 5 5 - 5 5 Jul-23
Government Bond
Total Return Index 4 - 5 4 Jul-23
Gross Price Index 2 - 2 2 Jul-23
Clean Price Index 2 - 2 2 Jul-23
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% [ Average YoY Growth [ CAGR
Bond
Trading Value 4.5 3.9
Qutstanding Value 6.2 6.2
Government Bond
Total Return Index 3.5 3.3
Gross Price Index -0.1 -0.3
Clean Price Index 0.0 -0.2
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TH: Bond Market: Outstanding Value:
Month-End Value and Growth
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TH: Bond Market: Trading Value:
Value and Growth in 7M

TH: Bond Market: Trading Value:
Value and Growth in 7M

Bn THB ! 0 ] ) 0

14.000 - (Outright) ) ZA(’) Bn THB (Financing) %
8 180,000
13,000 170,000
12,000 160,000
11000 150,000
140,000

10,000
130,000
9,000 120,000
8,000 110,000
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
e Value (LHS) = = = = Avg for 2013-2022 (LHS) % YoY (RHS) ‘ ‘ s Value (LHS) == == == = Avg for 2013-2022 (LHS) % YoY (RHS)

TH: Bond Market: Outstanding Value:
Month-End Value and Growth in Jul

TH: Bond Market: Outstanding Value:
Month-End Value and Growth in Jul

Bn THB % Bn THB %
16,500 - (Total) 12 3,900 (BOT Bond) o
15,500 - 10 3,600 +
14,500 -
13,500 - 8 3,300 +
12,500 - 6 3,000 -
11,500 - 4 2,700 |
10,500 -
9,500 - 2 2,400 +
8,500 - 0 2,100 +
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
= Value (LHS) 0 YOY (RHS) == Value (LHS) a5 YOY (RHS) \
TH: Bond Market: Outstanding Value: TH: Bond Market: Outstanding Value:
Month-End Value and Growth in Jul Month-End Value and Growth in Jul
Bn THB (Government Bond) % BnTHB (Corporate Bond) %
8,500 rai 5,000 - P r21
7,500 - r18 4,500
6,500 - r1s 4,000
F12 3,500
5,500 -
o 3,000
4500 1 L6 2,500
3,500 - F3 2,000
2,500 + 0 1,500
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
s Value (LHS) — 0 YOY (RHS) m Value (LHS) — 0% YOY (RHS)
TH: Bond Market: Outstanding Value: TH: Bond Market: Outstanding Value:
Month-End Value and Growth in Jul Month-End Value and Growth in Jul o
R Bn THB %
Bn THB (State Enterprise Bond) % 140 - (Green Bond) _ 1;0
1,100
120 - 140
1,
000 100 1 120
900 80 100
80
800 60 1 60
40 - 40
700 20 | 20
600 0 - 0
2013 2015 2017 2019 2021 2023 2020 2021 2022 2023
s Value (LHS) — % YOY (RHS) = Value (LHS) — 05 YOY (RHS)
TH: Government Bond Index: TH: Government Bond Index:
Month-End Value and Growth in Jul Month-End Value and Growth in Jul
Index (Total Return) % Index (Gross Price) %
340 120 - r9
320 116 o
300 3
280 112 0
260 108
240
220 104
200 100
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
\ s Value (LHS) ——% YoV (RHS) \ ‘ s Value (LHS) ——0% YoV (RHS) ‘
5“17I'I§I'I§.]l‘ll|llll
4 Bangkok Bank



SWIATSNSINNN
Bangkok Bank

Research Department

TH: Financial Report
Bond Market

3 RIMAN 2566

TH: Government Bond Index:
Month-End Value and Growth in Jul

TH: Bond Market: Trading Value:
Monthly Value

Bn THB
Index (Clean Price) %
118 4 r9 32,000 -
L6 30,000 -
114 1 /\ 28,000 -
3
110 / Lo 26,000 -
/ 24,000 -
106 r-3 22,000
r-6 20,000 -
102 + L -9 18,000 -
08 : : : : : : : : : : 12 16,000 ; ; ; ; ; ; ; ; : : : )
2013 2015 2017 2019 2021 2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Value (LHS) 05 YOY (RHS) | || | =mmees 2019 2020 2021 2022 o023
TH: Bond Market: Trading Value: TH: Bond Market: Trading Value:
Monthly Value Monthly Value
Bn THB (Outright) Bn THB (Financing)
30,000 -
28,000 -
26,000 -
24,000 -
22,000 -
20,000 -
18,000 -
800 T T T T T T T T T T T 1 16,000 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023 ‘ -------2019 2020 2021 2022 o023
TH: Bond Market: Outstanding Value: TH: Bond Market: Outstanding Value:
Bn THB Month-End Value Month-End Value
n (Total) Bn THB (BOT Bond)
16,500 - 3,900 4
16,000 | o 3,600 -
15,500 - __/\/\_ y
15,000 - 3,300 1
14,500 - 3,000 -
14,000 - 2,700 +
13,500 +
13,000 | 2400 | ——————
12,500 T T T T T T T T T T T | 2,100 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022  emmm—2023 | -------2019 2020 2021 2022 cmmm—2023
TH: Bond Market: Outstanding Value: TH: Bond Market: Outstanding Value:
Month-End Value Bn THB Month-End Value
Bn THB n
(Government Bond) (Corporate Bond)
8,600 - 4,700 -
8,000 + 4,500 -| /—
7,400 - /_/_— 2200 |
6,800 -+ 4,100 - A/_/—__
6,200 + 3,900 +
5,600 - //_// 3,700 | )
— e _emm==m--
5,000 §  ZoETEEmTiooommmmmmmmmee e cccmmmeececececeommmmmmmmmeos 3,500 A e -
4,400 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 3,300 4— =TTt ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023 ‘ -------2019 2020 2021 2022 o023
TH: Bond Market: Outstanding Value: TH: Government Bond Index:
Month-End Value Month-End Value
Bn THEB (State Enterprise Bond) Index (Total Return)
1,060 340 4
S
1,020 A ~ 330
980 320
940
310
900 -
360 1 L 300 A
820 { mmmmmmmmmmeeeeTTTTT N e - 290 +
780 el ; ; ; ; ‘ 280 ‘ ‘ : : ; ; ; ; ; ; ; ‘
Jul  Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023 ‘ -------2019 2020 2021 2022 o023

SWIBTSNgIOmMu

Bangkok Bank




SWIATSNSINNN
Bangkok Bank

Research Department

TH: Financial Report
Bond Market

3 RIMAN 2566

TH: Government Bond Index:
Index Month-End Value

TH: Government Bond Index:
Month-End Value

) Index R
124 - (Gross Price) 124 - (Clean Price)
120 120 A
116 116 A
112 | 112
108 108 -
104 A 104
100 - 100 -
96 T T T T T T T T T T T | 96 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2019 2020 2021 2022 o023 ‘ ‘ -------2019 2020 2021 2022 oo 2023
TH: Bond Market: Trading Value: TH: Bond Market: Trading Value:
Bn THB Monthly Average Value Bn THB Accumulated Value
29,000 - 320,000
) /\ 280,000 -
27,000 A 240,000
25,000 - \/\/’\ 200,000 +
T 160,000 -
23,000 - 120,000 -
21,000 { 80,000 -
e . 40,000 -|
19,000 T T T T T T T T T T T 1 0 T T T T T T T T T 1
mm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iMm 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2019 2020 2021 2022 o023 ‘ ‘ -------2019 2020 2021 2022 oo 2023
TH: Bond Market: Trading Value: TH: Bond Market: Trading Value:
Monthly Ave_rage Value Bn THB Accumulated Value
Bn THB (Outright) (Outright)
2,200 ~
2,050 -
1,900 A
1,750 -
1,600 -
1,450 -
1,300 A
1,150 T T T T T T T T T T 1 0 T T T T T T T T 1
iMm 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2019 2020 2021 2022 oo 2023 ‘ ‘ -------2019 2020 2021 2022 oo 2023
TH: Bond Market: Trading Value: TH: Bond Market: Trading Value:
Monthly Average Value Accumulated Value
Bn THB (Financing) Bn THB (Financing)
27,000 -+ 300,000 -
26,000 - M
25,000 A 250,000 -
24,000 A
’ 200,000 -
23000 | —0 7 —~——
22,000 - 150,000 -+
21,000 A
20,000 1 100,000 -+
19,000 + S . 50,000 +
18,000 -| N e e
17,000 T T T T T T T T T T 1 0 T T T T T T T T T |
mm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5S5M 6M 7M 8M 9M 10M 11M 12M
------- 2019 2020 2021 2022 oo 2023 ‘ ‘ -------2019 2020 2021 2022 o023

SWIBTSNgIOmMu

Bangkok Bank




SUIATISNSINM TH: Financial Report
Bangkok Bank Bond Market

Research Department 3 RN 2566

TH: Government Bond Yield:
Yield by Time to Maturity:

%

3.5 1 Month-End Value
3.0 4
2.5 4
2.0 4
1.5
1.0
0.5 4
0.0 T T T T
2019 2020 2021 2022 2023
3M 6M 1y 2Y 3Y 5Y 10Y
o TH: Government Bond Yield:
5 é’o Difference by Time to Maturity:
555 | Month-End Value
2.00 -
1.75 4
1.50 4
1.25 4
1.00 4
0.75
0.50
0.25
0.00 - e T —— :
-0.25 -
2019 2020 2021 2022 2023
s 5Y-1Y 1Y -3M —10Y-3M
d TH: Government Total Return Bond Index: Movement:
Index Monthly Value
340 -
330 Y y
320 | P = : K
310 [
/
300 A

v/
J / 'Y \$\w/
290 ‘
280 | ,,//

270 T T T T

2019 2020 2021 2022 2023
Index TH: Government Gross Price Bond Index: Movement:

Monthly Value
125 -
120 | WLK/
x_*_’_’L
115 | / | ‘\/ *
110 | / —
_—h/J/

105 - VV’N
100 A g \k/J/
95 T T .

2019 2020 2021 2022 2023

TH: Government Clean Price Bond Index: Movement:
Index
Monthly Value
126 4
122 4 N
118 4 M—.\-—"/ L\"_‘—'&_._/
114 1 A
110 - —t
106 F________a//y/
L ——

102 ~ P //
98 4 \$\*’
94 T T T T

2019 2020 2021 2022 2023

SWIBTSNgIOmMu

7 Bangkok Bank




TH: Financial Report
Bond Market

3 AINNAN 2566

SLATISNSINMN
Bangkok Bank

Research Department

Trading Value by Transaction in Jul-23

. Monthly Daily Average
Transaction
Bn THB % YoY % MoM Bn THB % YoY % MoM
Outright 1,317.7 46.6 -4.7 65.9 32.0 0.0
-Domestic Companies
-Buy 1,222.9 43.0 -5.8 61.1 28.7 -1.1
-Sell 1,255.9 47.5 -2.6 62.8 32.8 2.3
-Net -32.9
-Foreign Companies
-Buy 94.7 117.2 11.5 4.7 95.5 17.1
-Sell 61.8 30.9 -34.5 3.1 17.8 -31.3
-Net 32.9
Financing 24,743.2 25.7 -6.4 1,237.2 13.2 -1.7
-Bilateral Repo 18,468.5 29.7 -7.5 9234 16.7 2.9
-Private Repo 6,266.5 15.3 -2.9 313.3 3.7 1.9
-Others 8.2 410.8 -5.0 0.4 359.7 -0.3
Others 20.7 255.5 291.8 1.0 220.0 3114
Total 26,081.6 26.7 -6.0 1,304.1 14.0 -1.3
Trading Value by Transaction in 7M/23
. 7M/23 Daily Average
Transaction
Bn THB % YoY Bn THB %YoY
Outright 9,591.5 134 68.0 10.2
-Domestic Companies
-Buy 8,881.1 14.2 63.0 11.0
-Sell 8,929.5 13.3 63.3 10.1
-Net -48.4
-Foreign Companies
-Buy 710.4 3.9 5.0 1.0
-Sell 662.1 14.3 4.7 11.0
-Net 48.4
Financing 179,856.7 11.9 1,275.6 8.7
-Bilateral Repo 132,031.4 104 936.4 7.3
-Private Repo 47,777.2 16.1 338.8 12.9
-Others 48.1 0.0 0.3 258.8
Others 64.0 63.0 0.5 58.4
Total 189,376.5 11.9 1,343.1 8.7
Outstanding Value by Issuer and Time to Maturity as of 31 Jul 2023
Issuer (Bn THB) Time to Maturity (TTM)
TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 540.0 1,073.8 1,254.1 15334 3,780.0 8,181.4
BOT Bond 1,839.2 545.2 0.0 0.0 0.0 2,384.5
State Enterprise Bond 0.0 105.8 339.8 306.5 293.7 1,045.9
Corporate Bond 299.1 1,822.2 1,098.3 1,099.5 311.8 4,630.8
Foreign Bond 0.0 23.2 17.0 31.8 7.0 79.0
Total 2,6784 3,570.3 2,709.2 2,971.2 4,392.5 16,321.5

SWIBTSNgIOmMu

Bangkok Bank




SEATSNSINNN
Bangkok Bank

Research Department

TH: Financial Report

Bond Market

3 RIMAN 2566

Government Bond Yield Curve (%)

Time to 31/7/2023
Maturity 31/7/2022 31/12/2022 30/6/2023
(TTM) Rate Change (bp
YoY MoM YTD
1M 0.50 0.46 1.76 1.78 1.28 0.02 1.32
3M 0.61 0.48 1.90 1.92 1.31 0.02 1.44
6M 0.78 0.50 2.00 2.04 1.26 0.04 1.54
1Y 1.10 0.51 2.04 212 1.03 0.08 1.61
2Y 1.75 0.66 2.15 2.24 0.48 0.09 1.58
3Y 2.02 0.84 2.19 2.29 0.27 0.10 1.46
a4y 2.17 1.06 2.27 2.36 0.19 0.09 1.30
5Y 2.24 1.29 2.32 2.40 0.16 0.08 1.12
6Y 2.35 1.45 2.40 2.46 0.11 0.06 1.01
7Y 2.45 1.62 2.43 2.50 0.05 0.07 0.88
8Y 2.50 1.73 2.46 2.54 0.04 0.08 0.80
9y 2.52 1.82 2.50 2.56 0.04 0.06 0.75
10Y 2.58 1.90 2.58 2.61 0.03 0.03 0.71
11Y 271 2.03 2.65 2.65 -0.06 0.00 0.62
12y 2.83 2.12 271 2.68 -0.15 -0.03 0.57
13Y 2.96 221 2.83 2.81 -0.15 -0.02 0.60
14Y 3.20 231 2.86 2.84 -0.36 -0.02 0.53
15Y 3.22 2.50 2.88 2.87 -0.36 -0.02 0.36
16Y 3.25 2.57 291 2.89 -0.35 -0.02 0.32
17vY 3.26 2.62 2.94 2.92 -0.34 -0.02 0.30
18Y 3.28 2.66 2.97 2.95 -0.33 -0.03 0.29
19Y 3.29 2.70 3.01 2.98 -0.31 -0.03 0.28
20Y 3.33 2.74 3.09 3.05 -0.27 -0.04 0.31
21Y 3.52 2.79 3.14 3.10 -0.42 -0.04 0.31
22Y 3.70 2.84 3.20 3.15 -0.55 -0.05 0.31
23Y 3.70 2.87 3.25 3.19 -0.51 -0.06 0.33
24Y 3.71 2.86 3.26 3.20 -0.51 -0.06 0.33
25Y 3.71 2.87 3.27 3.21 -0.51 -0.06 0.34
26Y 3.71 2.88 3.28 3.21 -0.50 -0.07 0.33
27Y 3.73 2.89 3.28 3.21 -0.52 -0.07 0.32
28Y 3.85 2.90 3.29 3.21 -0.63 -0.08 0.32
29Y 3.97 2.90 3.30 3.22 -0.75 -0.08 0.31
30Y 4.08 291 3.34 3.26 -0.81 -0.08 0.35
31y 411 2.93 3.38 3.31 -0.80 -0.07 0.38
32Y 4.15 2.95 342 3.36 -0.79 -0.07 041
33Y 4.19 2.97 3.46 3.40 -0.78 -0.06 0.44
34Y 4.22 2.99 351 3.45 -0.77 -0.05 0.46
35Y 4.26 3.01 3.55 3.50 -0.76 -0.05 0.49
36Y 4.30 3.03 3.59 3.55 -0.75 -0.04 0.52
37Y 4.33 3.05 3.63 3.59 -0.74 -0.04 0.54
38Y 4.37 3.07 3.67 3.64 -0.73 -0.04 0.57
39Y 441 3.09 3.68 3.64 -0.76 -0.04 0.55
40Y 4.43 3.10 3.68 3.65 -0.78 -0.04 0.54
41Y 4.45 3.11 3.69 3.65 -0.80 -0.04 0.54
42Y 4.47 3.11 3.69 3.65 -0.81 -0.04 0.54
43Y 4.49 3.12 3.70 3.66 -0.83 -0.04 0.54
44Y 451 3.12 3.70 3.66 -0.85 -0.03 0.54
45Y 458 3.14 3.70 3.66 -0.92 -0.04 0.52
46Y 459 3.16 3.71 3.65 -0.93 -0.05 0.50
47Y 4.60 3.17 3.71 3.65 -0.95 -0.06 0.48
48Y 461 3.18 3.72 3.64 -0.97 -0.07 0.46
49Y 4.62 3.19 3.72 - - - -
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TH Bond Indexes as of 31 Jul 2023

Change
Index From 31D.ec 2022 % YoY % MoM % YTD
(Point)
Bond Composite Index
Total Return Index 203.50 4.78 4.8 0.3 24
Gross Price Index 105.96 0.88 1.8 0.2 0.8
Clean Price Index 105.47 0.75 1.8 0.0 0.7
Average Yield (%) 3.04 -0.06
Government Bond Index
Total Return Index 313.71 9.61 5.8 0.3 3.2
Gross Price Index 103.72 1.77 29 0.3 1.7
Clean Price Index 103.37 1.57 2.9 0.1 1.5
Average Yield (%) 2.94 -0.14
MTM Corporate Bond A- Index
Total Return Index 206.89 2.55 3.2 0.2 1.2
Gross Price Index 105.91 -0.65 0.0 -0.1 -0.6
Clean Price Index 105.20 -0.66 0.0 -0.1 -0.6
Average Yield (%) 3.60 0.27
MIIRITIU:
Angegauazsngn lunaazdaa lussasioan 111 (1l 2556-66)
Bn THB Atlaatiu % Argean % A1eidn AT Date A1 an Date
yasdaus
wiguAunnavan
n.A. 66 26,081.6 -17.0 68.2 31,427.4 {i.n. 64 15,503.6 4.A. 56
Q2/66 78,851.9 -84 58.8 86,037.0 Q2/63 49,650.9 Q3/56
2565 295,679.2 -4.0 37.2 307,928.1 2563 215,446.4 2556
wiguAuaInadendu
n.A. 66 26,081.6 -3.0 53.6 26,901.2 n.mA. 63 16,979.8 n.mA. 56
7™M/66 189,376.5 - 43.0 189,376.5 TM/66 132,409.2 TM/56
Q2/66 78,851.9 -8.4 36.8 86,037.0 Q2/63 57,658.7 Q2/56
yan1as1a5uil
wiguAunnaivan
n.a. 66 16,321.5 1.2 90.0 16,122.3 1.8 66 8,590.9 1.A. 56
Q2/66 16,193.8 - 87.5 16,193.8 Q2/66 8,636.0 Q1/56
2565 15,601.7 - 73.5 15,601.7 2565 8,991.8 2556
wiguAuahanadendu
n.A. 66 16,321.5 - 81.6 16,321.5 n.mA. 66 8,988.0 n.mA. 56
Q2/66 16,193.8 - 82.5 16,193.8 Q2/66 8,875.3 Q2/56
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ATUNUEITNTTFLNE b AUA 31 N.A. 66:
'ogﬂgqqmmers‘hqﬂ’luuﬁiazﬁaemm luszaziaan 111 (@l 2556-66)

Index Atlaatiu % Argeda % A1eian AR Date Arean Date
WiguAunnavan
n.A. 66 313.71 -5.8 44.9 333.12 n.W. 63 216.54 &.A. 56
Q2/66 312.66 -5.6 42.3 331.23 Q4/63 219.69 Q2/56
2565 304.10 -8.2 35.8 331.23 2563 223.98 2556
Wiguduasaien i
n.A. 66 313.71 -4.0 43.4 326.85 n.a. 63 218.82 n.A. 56
Q2/66 312.66 -4.1 42.3 326.04 Q2/63 219.69 Q2/56
wiguAunnavran
n.A. 66 103.72 -14.8 5.8 121.68 n.W. 63 98.07 n.8l. 65
Q2/66 103.40 -13.7 5.4 119.78 Q3/62 98.07 Q3/65
2565 101.96 -13.3 0.0 117.58 2563 101.96 2565
Wiguduasaiendu
n.A. 66 103.72 -11.8 2.9 117.67 n.A. 63 100.82 n.mA. 65
Q2/66 103.40 -11.9 4.9 117.41 Q2/63 98.56 Q2/65
wiguAunnadlran
n.A. 66 103.37 -14.5 6.4 120.92 n.NW. 63 97.14 f.A. 65
Q2/66 103.26 -13.1 6.1 118.83 Q3/62 97.30 Q3/65
2565 101.80 -13.3 0.3 117.37 2563 101.50 2556
wWiguduheaéendu
n.A. 66 103.37 -11.8 2.9 117.20 n.A. 63 100.44 n.A. 65
Q2/66 103.26 -11.9 4.9 117.20 Q2/63 98.40 Q2/65
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