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® GDP lfuAa Q1/63 109 5.0% YoY az 5.3% QoQ
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® Q1/63 N13gaan&uA YaA 129.8 Bn USD #ARa 10.8% YoY WAz 10.6% QoQ N13ud&uA" 3jari1 150.6 Bn USD uasia

al

10.2% YoY uaz 8.0% QoQ daualiinaniséin 11ana 20.8 Bn USD 11ARaanaaIngaaineaiuaestinen wianananuauann

(% '

Insnnanen nniansn 4M/63 N9daand@uéi yarn 156.7 Bn USD %Asa 19.1% YoY n1stidinduAn syaen 183.4 Bn USD

a

WAGA 17.6% YoY d@wualiinaniafn 21mna 26.7 Bn USD 11ARaanaangaipeaiuaesien

° m”mﬁa‘ﬁmt’gu?‘l:m (HICP) Q1/63 agne15i3 1.3% YoY Wsiiiasia 0.1% QoQ WINNANT0N 5M/63 288 1.0% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (EUR) - 3 5 3 3 - Mar-20

Private Consumption (EUR) - 3 5 3 3 - Mar-20

Government Consumption (EUR) - 5 5 5 5 - Mar-20

Investment (EUR) - 3 5 3 3 - Mar-20
Export of Goods Value (USD) 2 4
Import of Goods Value (USD) 2 3
Trade Balance (USD) 3 4
3
4

HICP

USD/EUR

NINEWR; 5 G 4 AU 3 1thunaw 2 AU teh

ansn1stdasunilassisil (Gl 2553-62)
% Average YoY Growth CAGR

GDP (EUR) 1.4 1.4
Private Consumption (EUR) 1.1 1.1
Government Consumption (EUR) 1.3 1.3
Investment (EUR) 2.0 1.9
Export of Goods Value (USD) 1.9 1.6
Import of Goods Value (USD) 1.8 14
HICP 1.3 1.3
USD/EUR -2.0 -2.2

‘*zn"m: CEIC, Eurostat uaz IMF

waewe: 1. GDP msguinatiElnaniatanay n1sgllnaresiguna nsamuluduningnins uardnsnisdneny Lﬂu-ﬁmﬁ@ﬁﬂi"uq@mml,ﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP "8y GDP masAnAs]
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FR: Real GDP:
Quarterly Value and Growth
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FR: Real Private Consumption:
Quarterly Value and Growth
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FR: Real Government Consumption:

EUR Quarterly Value and Growth

%

2012 2014 2016 2018

2020

-2

Value (LHS) % YoY (RHS)

% QoQ (RHS)

120

115

110

105

FR: Real Investment:
Quarterly Value and Growth
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GDP wazasnlsznaundinmy

@

GDP Hiawria Q1/63 uAA 5.0% YoY nasalduaTausn nasain
weefaRAGanl 27 1Asuna uazunsia 5.3% QoQ M9l g9ndn
Aade ludaanaaiunesl 53-62 ag 1.4% WATgININGa9

\eariuaedll 59 agiiies 0.1% CAGR

nsglinatiinaniaenTy Q1/63 ¥Ada 4.5% YoY vmasaidu

a 1w

ATILIN NAIANNVLNLFIRAADTY 29 TMTNE WATUARY 5.5%
QoQ uaFqluATaLIN NRIANNVENEFIRAFDTM 6 TRIN1E 9T
gandnAnede ludasmeaiurest 53-62 agiiie 0.4% waz

gandngaaimeniueesdl 58 agies 0.2% CAGR

nsadineeesiguna Q1/63 uasaes 0.4% Yoy vasaluas
WsN NRIANNUENEAIRAFABNY 40 TRINNE LATUARA 2.0% QoQ
wadaifluafusn udaanaene R asety 39 lnsuna i
zg\‘mdﬁm'ﬁLa?{ﬂlum\uﬁmﬁummﬂ 53-62 g} 5.4% WATFININT9

\Refiueest] 60 agies 0.7% CAGR

nsaenuluduningnies Q1/63 uasa 8.1% Yoy wasailungs
Wsn uasANBENEFaRAsaii 18 lasuna wazuasa 10.5% QoQ
nasaifluafousn ndsanaenefnseiu 14 lnsuna il
a;\mdwmmgﬂwﬁq\uﬁmﬁummﬂ 53-62 B8] 2.2% WATGININTI

\enfiugest] 59 agies 0.6% CAGR

Q1/63 n3glinatilnaniaentu n1sgllnAresiguna n1s
auludunindgnias ﬂﬁﬁm@ﬂﬂauﬁ%mxﬁmmm% I

= a v a A aa o
WAt as@RAIANUAS WAZAYTNARIALAARWNINADS N
Contribution to GDP Growth (YoY) Wiy -2.4 -0.1 -1.9 -0.4

-0.1 Uay -0.04 Ppt ANNANAL

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

FR: Economic Report
Economic Indicators

30 HoueI 2563

FR: Real Export of Goods and Services:
Quarterly Value and Growth
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FR: Real Import of Goods and Services:
Quarterly Value and Growth
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FR: Export of Goods: o
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FR: Import of Goods:
Bn USD Quarterly Value and Growth %
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n5A15EnINNLsTINA

n128eRaNAUA1 Q1/63 yar 129.8 Bn USD wasa 10.8% YoY

nasnRnfaiullulaINnaN 3 wazrafa 10.6% QoQ

N194988NAUAN LADU LN 8. 63 AR 26.9 Bn USD A4

| o

TUAILFLARY 1.0, 53 T8RN 44.3% YoY UARLAAFADNL

Wumaun 11 warnasang 36.0% MoM UINNan3un 4M/63

48A1 156.7 Bn USD 1AGA 19.1% YoY %48 AN31A1RAY
Tugaakaniuwedt] 53-62 71 186.3 Bn USD 2 15.9% Wazign

Wamauugaameniueall 53-62

n1stidin&uAn Q1/63 A" 150.6 Bn USD AR 10.2% YoY

o a A

nasaRnsenuulasngi 6 wazvmasi 8.0% QoQ

N9 dNEUAT LABU 1.8, 63 AR 32.8 Bn USD A4

o

TusausLAa 4.0, 53 Taaasang 40.4% YoY nasIRAFAaNyY
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v v
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FR: Trade Balance: ® AANTTA1 Q1/63 I1AAA 20.8 Bn USD UNAAARARADNWLIY
Bn USD Quarterly Value ) ) )

-10 ‘ I ‘ I ‘ ‘ Insunad 41 299088089310 22.1 Bn USD ludanifeniuaes
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a P2

® [AN19AT LAaY 1.8, 63 211AAA 5.9 Bn USD 11ARaRAsai
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-35 WAL 4M/63 AAAA 26.7 Bn USD 11AAAAAAIAIN 28.9
2010 2012 2014 2016 2018 2020 E |

Bn USD ludaangaiuaasiinau il anananindnAnleas

FR: C tA t Bal : , o i
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FR: International Reserve: ?
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FR: Harmonized Consumer Prices:

Index Quarterly Average Index and Growth %
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FR: Exchange Rate:
usb Quarterly Average Value and Growth %
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FR: Export of Goods:

FR: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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FR: Real GDP: Value and Growth in Q1

FR: Real Private Consumption:

Bn EUR % Bn EUR Value and Growth in Q1 %
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FR: Trade Balance: Value in 4M
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FR: Unemployment: Average Rate in 4M
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Bn EUR

FR: Real GDP: Quarterly Value

FR: Real GDP: Quarterly Growth
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FR: Import of Goods: Monthly Value

FR: Trade Balance: Monthly Value
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FR: Real GDP: Average Value
Bn EUR

FR: Real Private Consumption: Average Value
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FR: Trade Balance: Average Value

FR: Current Account Balance: Average Value
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FR-TH: Export of Goods: % FR-TH: Export of Goods: Monthly Value
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2018 2019 2020f 2005 2005 2020
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 2,785.5| 2,716.7 -| 6945 6899 679.2| 6854| 6812 6710 679.1] 6419 - - - -
Real GDP (SA, % YoY) 18 15 -7.2 1.9 1.6 1.3 1.7 1.8 1.6 0.9 -5.0 - - - -
- Private Consumption (SA, % YoY) 0.8 1.5 - 0.8 0.4 0.8 1.0 1.6 1.8 1.7 -4.5 - - - -
- Government Consumption (SA, % YoY) 0.9 1.7 - 1.0 0.6 1.0 1.3 15 2.0 19 -0.4 - - - -
- Investment (SA, % YoY) 3.2 4.3 - 3.3 3.1 31 4.0 45 4.8 3.8 -8.1 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.3 0.6 0.5 0.3 0.2 -0.1 -5.3 - - - -
- Private Consumption (SA, % QoQ) - - - -0.2 0.3 0.4 0.6 0.3 0.4 0.3 -5.5 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.1 0.6 0.3 0.5 0.6 0.5 -2.0 - - - -
- Investment (SA, % QoQ) - - - 0.8 0.9 11 11 1.4 1.2 0.1 -105 - - - -
GDP Per Capita (USD) 41,646.3(40,561.8 - - - - - - - - - - - - -
Population (Mn Persons) 66.9 67.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.0 8.5 10.4 9.1 9.0 8.8 8.7 8.5 8.5 8.2 7.7 7.6 7.6 8.7 -
External Sector
Export of Goods (Bn USD) 580.5| 569.7 -| 145.0] 136.4| 1489| 1456 146.2| 132.7| 1453| 1298 449 42.0 26.9 -
- % YoY 7.7 -1.9 = 7.8 3.7 0.8 -3.1 0.9 -2.8 -2.4 -10.8 -5.4 -18.1 -44.3 -
Import of Goods (Bn USD) 670.1] 651.1 -| 169.9| 158.3| 166.6| 167.6( 165.7| 154.0| 163.7| 150.6 51.6 46.4 32.8 -
-% YoY 7.6 -2.8 - 11.1 3.8 -0.4 -4.4 -25 -2.7 -1.7 -10.2 -39 -20.1 -40.4 -
Trade Balance (Bn USD) -89.5 -81.4 - -25.0 -21.8 -17.7 -22.1 -195 -21.3 -18.4 -20.8 -6.8 -4.4 -5.9 -
Current Account Balance (Bn USD) -16.6 -184 - -4.1 3.0 7.2 -16.7 -4.3 -4.9 7.6 -19.8 -6.4 -6.0 -5.1 -
- % of GDP -0.6 -0.7 -0.7 -0.6 0.4 11 -2.4 -0.6 -0.7 L Af -3.1 - - - -
International Reserve (Bn USD) 173.8| 1947 -| 1726 167.6] 173.8| 177.2( 185.1| 196.0| 194.7| 233.8| 205.2| 233.8] 23838 237.1
External Debt (Bn USD) 5,851.3| 6,179.2 -| 6,183.5| 6,101.4| 5,851.3| 6,276.1| 6,427.7| 6,594.3| 6,179.2| 6,651.9 - - - -
- % of International Reserve 3,367.0 3,173.3 -| 3,582.7| 3,640.7| 3,367.0| 3,542.1| 3,472.0| 3,365.1| 3,173.3| 2,845.0 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
-% YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 25 1.2 - 1.8 2.8 15 -14 1.0 1.2 3.6 - - - - -
Government Expenditure (% YoY) 1.3 2.6 - 1.1 0.6 1.1 1.8 as 34 1.8 - - - - -
Fiscal Balance (Bn USD) -63.1 -81.5 - -11.3 -18.5 4.6 -47.6 -20.3 -25.4 11.3 - - - - -
- % of GDP -2.3 -3.0 = -1.6 -2.7 0.7 -7.0 -3.0 -3.8 %7 9 - - - -
Government Debt (Bn USD) 2,650.5| 2,673.8 -| 2,682.0| 2,686.3| 2,650.5| 2,649.8 2,702.8| 2,629.3| 2,673.8 - - - - -
- % of GDP 98.4 98.4 - 99.0 99.2 98.4 99.6 99.6| 100.4 98.4 - - - - -
Inflation (% YoY)
HICP 21 1.3 0.3 21 2.6 2.2 14 13 1.2 13 13 1.6 0.8 0.4 0.4
Core HICP - - - - - - - - - - - - - - -
PPl 2.4 0.5 - 2.3 3.7 2.4 1.8 0.9 -0.4 -0.3 -0.8 -0.6 -2.0 -3.9 -
Financial Sector
Total Loans (% YoY) 7.6 53 - 9.2 8.8 7.6 8.1 9.3 6.6 53 8.4 15 -0.7 8.4 13.8
Total Deposits (% YoY) 7.4 51 - 10.1 8.6 7.4 5.8 7.0 9.0 51 12.7 4.1 24 12.7 16.6
L/D Ratio (%) 118.3 118.5 = 113.4 115.3 118.3 115.1 115.9 112.7 118.5 110.7 113.9 112.7 110.7 112.4
Stock Market (Period End)
CAC 40 Index 4,730.7| 5,978.1 -| 5,323.5| 5,493.5| 4,730.7| 5,350.5 5,539.0| 5,677.8| 5,978.1| 4,396.1| 5,309.9| 4,396.1| 4,572.2| 4,695.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.71 0.12 - 0.67 0.81 0.71 0.32 0.00 -0.27 0.12 -0.01 -0.29 -0.01 -0.11 -0.08
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -] 1.1812| 1.1654| 1.1376| 1.1380| 1.1250| 1.1025( 1.1123| 1.0995| 1.0977| 1.0956| 1.0876( 1.1136
JPY/EUR 130.01f 121.96 -| 129.50 130.37| 127.66| 125.23 122.93| 118.64| 121.03| 119.54 119.36| 118.90| 115.87| 119.29
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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