e GDP Asnls Q2/58 Banesa 1.8% YoY uaz 0.5% QoQ nnUFuggnia waAsa 1.0% QoQ  MINWANTUI 6M/58 BeNEFa
2.3% YoY

® Q2/58 N13dR@n 3ar1 90.8 Bn USD 1Asa 14.7% YoY WATE1EAa 1.7% QoQ N3t yas1 77.8 Bn USD 1msia 18.9%
YoY usienesia 6.8% QoQ denaliinanadn inuna 12.9 Bn USD Lﬁuqm‘ﬁ'ﬁ”umnmqLﬁmﬁummﬂﬁ@u WHLAUAAAAAIATN
Isunanen nnas 7M/58 n19daaen yaAi 210.8 Bn USD nAsa 13.1% YoY n1stindin yarn 177.1 Bn USD uasia

19.7% YoY aaualiinaniafn iiuna 33.7 Bn USD \iugaiisdunInandaunaniugestinen

o a

o datlsaniiislna (CPI) Q2/58 1AM 0.4% YoY uaz 0.2% QoQ MNWANIOL 6M/58 NAFALNEN 0.4% YoY
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% Average YoY Growth CAGR
Real GDP (SGD) 5.9 5.6
Private Consumption (SGD) 3.4 34
Government Consumption (SGD) 45 44
Investment (SGD) 6.4 6.6
Export Value (USD) 8.4 6.6
Import Value (USD) 8.8 6.9
CPI 2.7 29
SGD/USD -2.8 -3.0
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SG: Quarterly Real GDP
Value and Growth
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SG: Quarterly Real Private Consumption
Value and Growth
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SG: Quarterly Real Government Consumption

Value and Growth
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SG: Quarterly Real Investment

Value and Growth
Bn SGD %
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GDP uazasntlsznaundrany

® GDP d1nlils Q2/58 181869 1.8% YoY UBNUFIRAARADILTIL

nsunal 24 uazaanesiaifies 0.5 QoQ wnUfungnIa uAs
1.0% QoQ waRaluATauan wdsannTeefaRasey 3 lnsna
UINWANTEUN BM/58 2885 2.3% YoY %qﬁ”zgmqm@mwm
Fanfuaesil 48-57 aelfe 26.8% wazgegaiiielfianiudas

WAeIRWYeT) 48-57

nisguinaLizlnaniAlanT Q2/58 wenEsa 3.8% YoY weNesn
Anstaiuilulasunah 24 uazaanasaiies 1.4% QoQ nniliu

P

09N1A 2818F 1.3% QoQ enermadeiuiiulasungn 3 wn
#An90U1 BM/58 2859 3.5% YoY 3l gandnAadslugas
Wpenfiuaedt] 48-57 ag 19.8% uargeaniiameuidaaneai

4a41] 48-57

n13gUinAresiguna Q2/58 uaMaes 0.4% YoY waz 32.5%
QoQ uasaiflupSausn wasannaenefamesar 3 lasnd wan
UFuggnia aa1e6a 14.5% QoQ MINAANTUN 6M/58 188
2.5% YoY aii gandnAniadeludanianfusesd 48-57 ag
18.3% gendndaaideniurest] 53 ot 2.4% CAGR uavgegaiiie

Wisufudaaasiuaadl 48-57

1991 49-58 luwsiarll nsgllnezesiguia Q2 Andalnsunag

fau Ineumsaleas 42.2% QoQ

nsaauluAUnIngn10s Q2/58 BaNeFa 4.1% YoY uas 3.4%
QoQ wnuFungnia a818Fa 1.7% QoQ UINNI1TUN 6M/58
2e69 1.6% YoY el gandnenieds udoumaniuaest] 48-57

agfle 22.1% uavganindeunaaiuaest 54 et 2.8% CAGR

Q2/58 n13giinAtlnaniAenTy n1saanuluduningnias
ANNANALAREUNIERR wazdiui AunasFudiaaviae &
Contribution to GDP Growth (YoY) tvinfiu 1.3 Ppt 1.0 Ppt
2.5 Ppt uaz 0.9 Ppt AINANAL e nrgulnAgesiguna uay
n1sd9aangynd A Contribution to GDP Growth (YoY) 111y

-0.03 Ppt WAz -3.9 Ppt AMHNANAL
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SG: Quarterly Export Value and Growth
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SG: Quarterly Import Value and Growth
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SG: Quarterly Trade Balance

Bn USD
18 4

12 4

2005 2007 2009 20M 2013 2015

N15A1TEUINaLsEINA

n13d98an Q2/58 3aA1 90.8 Bn USD MAsa 14.7% YoY MARA
Ansanuilulnsungi 4 uwaasnasa 1.7% QoQ wenafatilua

WIN NRIANNUAFIRARDNY 3 THTNNA

n19daan 1heu n.A. 58 yaA1 30.8 Bn USD nAGa 12.4% YoY
unsafnsatuiduieud 11 usaaqas 1.5% MoM wan
WAt 7M/58 3aAn 210.8 Bn USD wmsia 13.1% YoY 1%?:23\1
ninAeatludaReaTurest 48-57 7 194.7 Bn USD at] 8.3%

wazganIngaaheniuest 53 ot 1.6% CAGR

n191inidin Q2/58 3arin 77.8 Bn USD AR 18.9% YoY “ARY
Ansanuilulnsungi 4 uwrvsnesa 6.8% QoQ wenefdLiluaAs

WIN NRIANNUAFIRARBAY 3 THTNIA

N3 1hew n.A. 58 a1 26.4 Bn USD wAsa 17.1% YoY
upsRaseuiuieudl 13 uazuasia 1.1% MoM snfianson
7M/58 @R 177.1 Bn USD MARADS 19.7% YoY Wail 44nan
Anadsludanidaaiureddl 48-57 7 176.5 Bn USD agifies

0.4% uazgINdnmaaiReniuestl 53 agiNes 0.1% CAGR

a 1

AANNIAN Q2/58 1iuAA 12.9 Bn USD iunasssaiuiulmsung
#1 42 1AunaLiNIUAIN 10.5 Bn USD ludasihaniusestineu

wAiliuRAanAaN 16.4 Bn USD lulpsunanau
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® {AN9IAT LAEY N.A. 58 IiuAA 4.4 Bn USD iunasasaiuily

SG: Quarterly Current Account Balance

Bn USD Waul 127 \AunaiinduaIn 3.3 uar 3.6 Bn USD lutos
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® Aty TiAudLian Q2/58 1uAA 17.2 Bn USD \iunannmari
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SG: Quarter-End International Reserve Hulasunad 42 Augaiinduann 14.2 Bn USD lutdoumanri

Bn USD

280 - 1a9Lniou usiiiugaanaeaIn 20.0 Bn USD lulnsunanew un

240 | #An30W0 6M/58 1AuAA 37.2 Bn USD (iuaaiiadunInann

200 | 26.6 Bn USD ludnaipeariuaedtinen visil ifiunagendnanieds

160 | ludsamsaiuaes 48-57 Miiuga 21.8 Bn USD uaziiuga
120 | ""l“ ‘ ‘ gegpiilansunutoaneaniuaedt 48-57
80 JrIIIIwI T T T [ ]

w w Runudisessendnilsznd wiaw n.A. 58 a1 250.1 Bn USD
2005 2007 2009 2011 2013 2015

AARININAIN 273.7 WAY 253.3 Bn USD lutqsidsniuaedil
SG: Quarterly Unemployment Rate naL meﬁrﬂuﬁ@u AINATAL
%
4 N1591997U

® 59NN Q2/58 Bl 2.0% WirriudauReariutestinen us
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SG: Quarterly Average Consumer Price
Index Index and Growth
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105

99
93
87

81

75 T ; T T T
2005 2007 2009 2011 2013 2015

Index (LHS) === 0% YoY (RHS) % QoQ (RHS)

SG: Quarterly Average Exchange
Rate and Growth

1.0
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SGD/USD (LHS) =% YoY (RHS) % QoQ (RHS)

ARsINULAD
o FatisnAnEiinm (CPI) Q2/58 wABa 0.4% YoY Ua¥ 0.2% QoQ

nasaRnfafuilulnsungn 5

o CPlfeu 6. 58 wafa 0.3% Yo uadafnsetuihufend 8
LATUARAL 0.1% MoM NINWANTIUN BM/58 UAGY 0.4% YoY
ieil qandneedsluganieniuaedd 48-57 et 14.0% uazge
nandaamLanuaest] 55 ot 1.3% CAGR

ansuanilasu

o snsuaniasu SGD Q2/58 1@ 1.3435 SGD/USD seurnad
7.2% YoV deunasmasefuilulnmmnad 3 usudeinau 0.9%

QoQ

o dmsuanasy SGD 1Aew n.A. 58 19Ae 1.3608 SGD/USD
SOUAAY 9.5% YoY sauAasinfafuiludeud 10 uax
8aUAR 1.1% MoM Uaz 3.4% YTD MAnRansai 7M/58 1ad
13514 SGD/USD 8aUANGS 7.4% Yo iad ufsAnauiiiatiiey

o

vAedtlwicuhaiueest] 48-57 11 1.4071 SGD/USD a8l 4.0%
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SG: Monthly Export Value and Growth SG: Monthly Import Value and Growth
Bn USD % Bn USD %
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SG: Real GDP Value and Growth in 6M SG: Real Private Consumption Value
and Growth in 6M
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SG: International Reserve in Jul SG: Average Unemployment Rate in 7M
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SG: Quarterly Real Private SG: Accumulated Real Private
Bn SGD Consumption Value Bn SGD Consumption Value
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SG: Monthly Import Value

SG: Accumulated Import Value
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SG: Monthly Consumer Price Index Growth

SG: Consumer Price Index Growth
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a

LATRITLATHNAdATY

2013 2014 2015
2013 | 2014 | 2015f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 | Apr | May [ Jun | Jul
Real Sector
Nominal GDP (Bn USD) 302.3| 307.9] 296.1 74.2 78.5 76.0 77.3 77.8 76.8 73.1 734 - - - -
Real GDP (% YoY) 4.4 29 3.0 55 54 4.6 2.3 2.8 21 2.8 1.8 - - - -
- Private Consumption (% Y oY) 3.6 25 - 3.2 3.3 2.8 3.1 1.9 2.2 3.3 3.8 - - - -
- Government Consumption (% Y oY) 115 0.1 - 46| 158 -9.8] 136 -0.2 3.3 4.6 -0.4 - - - -
- Investment (% YoY) 11 -1.9 - 7.0 -0.9 -0.7 -2.4 -5.6 12 -1.0 41 - - - -
Real GDP (SA, % QoQ) - - - 0.1 1.8 0.5 -0.1 0.6 1.2 1.0 -1.0 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.5 0.7 0.8 -0.1 0.9 1.6 1.3 - - - -
- Government Consumption (SA, % QoQ) - - - -1.3 15 -7.2| 209| -12.0 4.6 -6.0| 145 - - - -
- Investment (SA, % QoQ) - - » 6.1 -4.8 0.1 -3.4 2.6 2.2 -2.0 1.7 - - - -
GDP Per Capita (Th USD) 56.0] 56.3] 53.6 - - - - - - - - - - - -
Populations (Mn Persons) 5.4 55 5.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 1.9 2.0 2.0 1.8 1.9 2.0 2.0 1.9 1.9 1.8 2.0 - - - -
External Sector
Export (Bn USD) 410.4] 409.8 -| 104.7| 105.4| 100.9| 106.4| 104.5 97.9 89.2 90.8 31.0 29.4 30.3 30.8
-% YoY 0.4 -0.1 - 4.0 3.7 4.8 24 -0.2 -7.1| -11.6( -14.7| -15.7 -15.7| -12.8| -124
Import (Bn USD) 373.1 366.3 - 95.7 94.8 92.9 96.0 914 86.1 72.9 77.8 26.7 245 26.7 26.4
-% YoY -1.8 -1.8 - 4.1 -0.8 4.2 2.7 -4.5 -9.2| -21.5( -189| -20.2( -246| -11.2| -17.1
Trade Balance (Bn USD) 37.2 435 - 9.1 10.5 8.1 10.5 13.2 11.8 16.4 12.9 44 4.9 3.6 44
Current Account Balance (Bn USD) 54.1| 588 61.2| 150 134 123| 142 175| 148 200 17.2 - - - -
- % of GDP 17.9 19.1 20.7 20.2 17.0 16.2 18.4 224 19.2 27.4 23.4 - - - -
International Reserve (Bn USD) 273.1 256.9 -| 268.1| 273.1| 272.9| 278.0| 266.1| 256.9| 248.4 253.3| 251.9( 250.2| 253.3] 250.1
External Debt (Bn USD) 1,339.6(1,356.2 -11,271.2|1,339.6/1,320.6{1,364.7|1,378.8|1,356.2(1,336.9 - - - - -
- % of International Reserve 490.6| 528.0 -| 474.1] 490.6] 483.8| 490.9| 518.1| 528.0( 538.2 - - - - -
Number of Tourists (Mn Persons) 156 15.1 - 41 3.8 3.9 3.6 3.9 3.7 3.6 - 1.2 1.2 - -
-% YoY 7.4 -3.0 - 11.8 -0.3 0.0 -5.6 -5.1 -1.2 -6.1 - -3.0 1.1 - -
Government Sector
Fiscal Balance (Bn USD) 225 17.0 - 6.8 4.8 0.2 75 6.0 33 0.4 54 11 2.3 20 -
- % of GDP 7.4 55 - 9.2 6.1 0.3 9.7 7.8 4.3 0.6 7.4 - - - -
Government Debt (Bn USD) 312.4 299.0 -] 306.2| 312.4| 300.5| 302.1| 307.2| 299.0( 291.9( 303.8 - - - -
- % of GDP 103.3| 97.1 -] 1031 99.4| 98.9| 97.7] 987 97.3[ 99.9( 1035 - - - -
Inflation (% YoY)
CPI 24 1.0 - 18 2.0 1.0 2.2 1.0 0.0/ -03| -04| -05[ -04| -03 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 17.0 5.7 - 15.7 17.0 135 12.3 10.6 5.7 - - - - - -
Total Deposits (% YoY) 3.6 24 - 6.5 3.6 24 0.0 15 24 - - - - - -
L/D Ratio (%) 106.8| 110.3 -| 101.8] 106.8| 107.0f 111.7| 111.0| 1103 - - - - - -
Stock Market (Period End)
SGX Strait Times Index 3,167.4(3,365.2 -13,167.913,167.4|3,188.6(3,255.7|3,276.7|3,365.2(3,447.0(3,317.3(3,487.4|3,392.1|3,317.3(3,202.5
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 0.30| 0.72 -] 0.29] 030| 034 034 035 072 106/ 097 1.00[f 097 097 0.94
10Y Treasury Reference Rate 256 2.28 -| 235 256| 249 232 247 228 227 269 225 242| 269 263
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.40| 0.6 -] 0.37] 040| 041 040 041 046 101 082 0.89] 0.83] 082 0.88
Prime Lending Rate 538 5.35 -| 538] 538 535 535 535 535 535 535 535 535 535 5.35
Exchange Rate (Period Average)
SGD/USD 1.2513| 1.2671 -1 1.2684] 1.2502| 1.2689( 1.2529| 1.2514| 1.2950( 1.3563 1.3435| 1.3500] 1.3347| 1.3457( 1.3608
SGD/EUR 1.6700| 1.6773 -] 1.6917] 1.7182| 1.7371| 1.7153] 1.6438| 1.6131| 1.5130( 1.4846| 1.4689] 1.4768| 1.5080( 1.5028

Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDPis calculated from Nominal GDP.
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