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LATHFNANTT Q4/2561

® GDP 13t Q4/61 U8 1.6% YoY UsiumFnLien 0.1% QoQ winasun 1 61 18neisia 1.9% Yoy

® Q4/61 N17490BNAWAT YAAT 10.0 Bn USD 2818163 8.5% YoY WAE 4.4% QoQ n1sud1@uA1 yar 16.0 Bn USD 281869
3.6% YoY usiuasia 2.6% QoQ Adualinan1sfin 11ana 6.0 Bn USD 11anaanatandafesiuaestinen uazlnanianan
wINWa13041 U 61 N19d99anAuAn YaA 39.4 Bn USD 2818163 19.8% YoY n1e1inidn@uAn yarn 65.0 Bn USD 281869
13.8% YoY denaliinanisfn 11ana 25.6 Bn USD mm@mﬁm%umnﬂﬁ@u

° ﬁmﬁmmﬁu’?‘lﬁm (HICP) Q4/61 ag186ia 1.1% YoY ka 0.3% QoQ UINNAT0dN 2M/62 aegfa 0.7% YoY

N15UseIiUAUALAT BIAAIER ALDRE UazANEIER (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 2 2 2 2 - Dec-18
Private Consumption (EUR) - 2 2 2 2 - Dec-18
Government Consumption (EUR) - 2 2 2 2 - Dec-18
Investment (EUR) - 2 2 2 2 - Dec-18
Export of Goods Value (USD) 3 5 5 5 5 4 Dec-18
Import of Goods Value (USD) 3 3 3 3 3 2 Dec-18
Trade Balance (USD) 4 4 4 4 4 4 Dec-18
Current Account Balance (USD) 3 3 4 4 4 4 Dec-18
International Reserve (USD) 4 4 5 4 5 4 Feb-19
Unemployment Rate 3 3 3 3 3 3 Dec-18
HICP 3 4 4 4 4 4 Feb-19
USD/EUR 2 2 2 2 2 2 Feb-19
NINEWR; 5 EN) 4 AU 3 1hunaw 2 A
ansnailasunilassedl (1l 2551-61)
% Average YoY Growth CAGR
GDP (EUR) 24 -2.7
Private Consumption (EUR) -2.1 -2.7
Government Consumption (EUR) -2.5 -2.6
Investment (EUR) -8.6 -9.4
Export of Goods Value (USD) 4.6 2.3
Import of Goods Value (USD) -1.5 -3.9
HICP 1.2 0.9
USD/EUR -1.2 -2.2
q7\‘tm: CEIC, Eurostat uaz IMF
waewn: 1. GDP negulnatElnaniaenay n1sgUlnAresiguna nsamuludunindgnns uazdnsnisdneny Lﬂuﬂ”m&aﬁ"ﬁuq@mmﬁq
2. CAGR Compound Annual Growth Rate
3. GDP wiangifie GDP AusAnAsil
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GR: Quarterly Real GDP Value and Growth
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GR: Quarterly Real Private Consumption Value
and Growth
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GR: Quarterly Real Government Consumption
Value and Growth
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GR: Quarterly Real Investment Value and Growth
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GDP uarasnilsznaundiAmn

GDP n3% Q4/61 381862 1.6% YoY 28 nesaAnmeriuidu
1asunaT 7 wivadalfien 0.1% QoQ wadauasausn wdsan
genefaRnfaii 9 lnsung unnAansaun U 61 aa1esia 1.9%
YoY atntsaRasafuilutli 2 il andAneasvell 51-60
2] 6.4% wsigandnl 57 agies 0.7% CAGR

nsguinAu3lnAnIANTL Q4/61 ENLFD 1.1% YoY UEEsa
Rasiemuiulnsunad 4 usnafafies 0.2% QoQ vadaluass
WIN NAIRINLLNBFIRARDAY 3 lRTNIE MInRanTen 1 61
YeEF 1.0% YoY 1818 fafnsefuiludd 3 %eil anndd
Aladnveatl 51-60 ag) 7.5% wigandntl 57 agifies 0.4%

CAGR

neguinAve9igLNa Q4/61 UAka 1.4% YoY NARIAARADTNY
lulAsngd 4 usaenasa 1.5% QoQ wnAiansnin 1 61 uasn
2.5% YoY nasainsafuiduili 3 el ArndrA1eaeues
T 51-60 ag] 11.7% wazsngaidiafiauiuil 51-60

nsasuluAunindgning Q4/61 WAFaTN 27.2% YoY uaz 3.6%
QoQ wAnNRaNTun T 61 MAF 12.0% Yoy masaluaTausn
wdsaNnIEN e Ansefy 3 1 ¥l A9 eatLesTl 51-60

£ 31.7% usigendntl 57 agiien 0.3% CAGR

Q4/61 ngglnau3inanialentu n1sdeenduA1LazLznig
4n3 uardouilanududinauda § Contribution to GDP
Growth (YoY) Winfiu 0.7 2.7 WAz 4.4 Ppt AMNAIAU 20U NN
gulnAve9iguna n1saanuluduningnnes uazAnAain
AABUNIAT A Contribution to GDP Growth (YoY) infiu

-0.3 -3.9 uaY -2.1 Ppt ANAAL
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GR: Quarterly Real Export of Goods and
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GR: Quarterly Real Import of Goods and
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GR: Quarterly Export of Goods Value and
Growth
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GR: Quarterly Import of Goods Value and Growth
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NsA1TEUINaLsEINA

N1989RBNAUAT Q4/61 yyar1 10.0 Bn USD 2818163 8.5% YoY

aeneisinRasa T ulnINIaN 10 wazasNes 4.4% QoQ

n19d9aanduAn hew 5.A. 61 yar1 2.9 Bn USD uAsa 7.1%
YoY nafaillunieumn wisanaenadaAnseriu 26 e waz
AGRI 15.1% MoM n1niansnsn I 61 yar1 39.4 Bn USD
I8uFa 19.8% YoY 1unufafnsiefududd 2 i gandn
AniaAnasT 51-60 71 31.6 Bn USD atjfle 24.6% gandnil 56 at]

1.6% CAGR uazgegaiaisuiull 51-60

n1stdAuA Q4/61 yaAn 16.0 Bn USD 28181/ 3.6% YoY

eefaRnfeniudulnsNIaN 11 wWAnAFa 2.6% QoQ NARY

Wupsausn nasanasnefRnfan 4 lnsuna

n19tnd1@uAn 1haw 5.A. 61 yaA1 4.9 Bn USD wAGY 4.1%
YoY wasnifluafausn ndeanaenafainsaii 17 e uas
WAGRY 6.1% MoM n1na19un T 61 yar1 65.0 Bn USD
181889 13.8% YoY venasaaasefufudd 3 sl d1ndn
Aadnvasil 51-60 7 65.3 Bn USD agiftes 0.5% wrgendn

1l 57 agjiiien 0.5% CAGR
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GR: Quarterly Trade Balance o ﬁ]@ﬂ’]ﬁ‘ﬁ’] Q4/61 170 /@A 6.0 Bn USD mmaﬁmﬁiﬂﬁmﬂu
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-4
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® aN19A1 1ABU 5.0, 61 21ARA 1.9 Bn USD 11anasasaiuiu

A dl v a o ] a o S Pl '
LARUN 132 ﬂﬂﬂ@@lﬂ@mﬂﬂﬂu‘ﬁ’?\iLﬁ]ﬁl’)ﬂu’ll’ﬂ\iﬂﬂ’ﬂu WATIAAA

WINAUAN 1.7 Bn USD TR uAauw u1nnansaen 1 61

a g

-20 471AMA 25.6 Bn USD anananasafuduili 11 11anaiivudy
2008 2010 2012 2014 2016 2018 9 9 9

¥y i
= ! ! -=l

a1n 24.2 Bn USD lulliau il 11ananindnAledsuas

Bn USD GR: Quarterly Current Account Balance 1“] 51-60 ﬁlﬂf]ﬂﬂq@ 33.7 Bn USD
8
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GR: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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GR: Quarterly Average Exchange Rate

usb and Growth
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GR: Quarter-End Government Debt
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GR: Quarterly Fiscal Balance
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ARSIRULND
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#i31AGUTInA (HICP) Q4/61 1818169 1.1% YoY 381869
Aasanuidulnsunga 10 wazasnefa 0.3% QoQ ¥NAANTUN
1l 61 28126 0.8% Yoy atnasiafasefuiduily 3 sl gendn

ALadnLedll 51-60 8t 2.1% WarganinT 57 ag 0.2% CAGR

HICP 21 N.W. 62 A818152 0.9% YoY 18esammamaniily
ABUN 27 WAZALLED 0.4% MoM MNRANTEUN 2M/62 UeINeF7
0.7% YoY 148 gendAadsludounaaiusesl 52-61 ag

1.9% uargendndaaimeniuaestl 57 ag 0.02% CAGR

ansuantUasu

Fmsuani/aew EUR Q4/61 1ade 1.1376 USD/EUR gauAnas
3.7% YoV ua¥ 2.4% QoQ seurnasinsefuilulasunad 3
yAnfiansnin T 61 19@Ae 1.1793 USD/EUR WieAnTw 3.7% Yoy
wieAnTuRasemuiuTi 2 sl sauAnaiiafauALAeAe
2841 51-60 7 1.2880 USD/EUR at] 8.4%

Fnsruanildey EUR (Aew n.n. 62 lede 1.1416 USD/IEUR
SRR 6.5% YoY sauAnatinseiuiuiEend 7 uazdaue
54.0.6% MoM Uaz 0.3% YTD vnfiansaun 2M/62 1adel 1.1452
USD/EUR 881A104 7.2% YoY 74l aur1aaiie ey iy

Anedtlutsmnaiuaestl 52-61 71 1.2577 USD/EUR ot} 8.9%

niluaznaiulszunuuasyuna

wiaes¥guianda 1 59 waxil 60 a¢fl 332.1 uaz 3807
Bn USD Aniilu 178.5% waz 176.1% 284 GDP ANNANAL £9u
Q3/61 atji 367.8 Bn USD Aniilu 182.2% 199 GDP 104z
Aasulsrunns U 59 uazll 60 LiuAA 1.0 waz 1.6 Bn USD
ARl 0.5% waz 0.8% 189 GDP MINAAL 491 Q3/61 \iUAA
2.8 Bn USD AnLilu 4.7% 229 GDP #nWa13tun OM/61 1Auga

2.0 Bn USD AsLilu 1.2% 1949 GDP
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GR: Monthly Export of Goods Value and Growth
Bn USD %
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Bn USD GR: International Reserve in Feb
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GR: Yearly Real Import of Goods and Services %
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GR: Yearly Average Exchange Rate and Growth
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GR: Quarterly Real GDP Value
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GR: Monthly Export of Goods Value

GR: Monthly Import of Goods Value
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GR: Average Real GDP Value

GR: Average Real Private Consumption Value
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GR: Average Trade Balance
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GR: Accumulated Real Government

GR: Accumulated Real Investment Value
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GR-TH: Average Export of Goods Value
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2017 2018 2019f 200 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 205.4 2175 224.0 43.6 50.8 57.2 53.8 51.7 54.7 58.4 52.8 - - - -
Real GDP (SA, % YoY) 1.4 1.9 24 0.0 18 1.9 22 25 15 21 16 - - - -
- Private Consumption (SA, % YoY) 0.9 1.0 - 11 1.3 1.3 0.0 0.5 1.3 11 11 - - - -
- Government Consumption (SA, % YoY) -0.5 -25 - -3.0 -11 0.4 1.7 -0.3 -3.9 -4.5 -1.4 - - - -
- Investment (SA, % YoY) 9.4 -12.0 - 8.0 -8.6 26.1 12.3 -8.4 19.2 -23.0 -27.2 - - - -
Real GDP (SA, % QoQ) - - - 0.1 1.2 0.4 0.4 0.4 0.3 1.0 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 -0.2 0.3 -0.2 0.5 0.6 0.1 -0.2 - - - -
- Government Consumption (SA, % QoQ) - - - -0.8 20 23 -1.7 -2.8 -1.7 1.7 15 - - - -
- Investment (SA, % QoQ) - - - -7.6 -10.0 325 1.9 -24.7 17.2 -14.5 -3.6 - - - -
GDP Per Capita (USD) 18,622.5/20,311.0* 20,930.5 - - - - - - - - - - - -
Population (Mn Persons) 11.2 - - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 215 19.3 18.1 226 216 20.8 20.9 20.5 19.4 18.9 18.3 18.3 18.0 - -
External Sector
Export of Goods (Bn USD) 32.9 39.4 - 7.4 8.2 8.1 9.2 9.7 10.1 9.5 10.0 35 2.9 - -
- % YoY 17.0 19.8 = 16.4 158 105 25.0 31.4 24.2 17.7 85 11.8 -7.1 - -
Import of Goods (Bn USD) 57.1 65.0 - 143 138 135 154 16.3 16.3 16.4 16.0 52 4.9 - -
-% YoY 17.1 13.8 - 26.9 7.9 141 20.6 135 17.9 21.6 3.6 7.7 -4.1 - -
Trade Balance (Bn USD) -24.2 -25.6 - -7.0 -5.7 -5.4 -6.2 -6.6 -6.2 -6.9 -6.0 -1.7 -1.9 - -
Current Account Balance (Bn USD) -3.3 -6.4 -1.0 -3.3 -0.8 4.8 -4.0 -4.0 -1.8 3.8 -4.3 -1.6 -1.7 - -
- % of GDP -1.6 -2.9 -0.4 -75 -1.7 8.4 -7.4 -7.7 -3.3 6.4 -8.2 - - - -
International Reserve (Bn USD) 7.7 75 - 6.9 7.0 7.8 77 8.0 7.4 7.2 75 7.4 75 75 7.4
External Debt (Bn USD) 475.6 - - 461.0 470.8 485.9 475.6 492.3 471.2 462.2 - - - - -
- % of International Reserve 6,172.8 - -| 6,687.7| 6,680.8| 6,214.4| 6,172.8 6,186.7| 6,333.1| 6,422.2 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) -0.6 - - 11 0.4 -2.4 -1.2 5.3 -1.2 13 - - - - -
Government Expenditure (% YoY) -1.2 - - -3.6 0.6 -2.1 0.1 1.7 0.4 22 - - - - -
Fiscal Balance (Bn USD) 1.6 - - -11 0.2 3.0 -0.3 -0.5 -0.2 2.8 - - - - -
- % of GDP 0.8 - - -2.6 0.3 5.2 -0.5 -1.0 -0.4 4.7 - - - - -
Government Debt (Bn USD) 380.7 - -| 3321] 3527 370.1f 380.7| 397.4| 377.0/ 387.8 - - - - -
- % of GDP 176.1 188.1* 176.9 175.4 173.8 1749 176.1 177.9 177.4 182.2 - - - - -
Inflation (% YoY)
HICP 11 0.8 1.2 15 1.3 0.8 0.8 0.3 0.7 0.9 11 11 0.6 0.5 0.9
Core HICP - - - - - - - - - - - - - - -
PPI 5.3 4.3 - 9.5 4.4 4.0 3.6 0.7 5.7 7.5 35 2.9 -0.1 0.0 -
Financial Sector
Total Loans (% YoY) -5.7 -7.5 a -4.7 -5.6 -6.3 -5.7 -6.6 -6.3 -5.4 -7.5 -6.2 -7.5 -7.4 -
Total Deposits (% YoY) 4.5 6.3 - -2.0 -1.6 -0.6 45 6.1 75 7.3 6.3 6.1 6.3 6.4 -
L/D Ratio (%) 152.7 132.9 = 170.2 166.4 159.9 152.7 149.9 145.0 141.0 1329 138.4 1329 133.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 802.4 613.3 - 666.1 823.7 755.6 802.4 780.5 757.6 691.7 613.3 630.2 613.3 634.6 707.5
Trade Value (Mn USD/Day) (Period Average) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 19.7 135 - 14.9 18.1 17.6 19.7 20.0 20.0 18.2 135 16.2 135 13.9 15.4
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 4.44 4.28 - 7.17 5.76 5.56 4.44 4.27 4.39 4.17 4.28 4.42 4.28 4.21 3.84
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370| 1.1793 -1 1.0681| 1.1188] 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1359| 1.1450| 1.1488| 1.1416
JPY/EUR 118.53| 130.01 -| 120.11] 124.64] 131.11| 133.36| 132.49| 129.50| 130.37| 127.66| 128.99| 125.85( 124.81| 126.44
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figures
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