® GDP alu Q3/66 Ae1815in 1.8% YoY way 0.3% QoQ UNNNANTILN IM/66 UENEFQ 2.6% YoY
® Q2/66 N9d4RaNAWAT 1aA1 108.5 Bn USD MARALNEN 0.6% YoY Uaz 4.8% QoQ n13tidin@usin yadn 119.9 Bn USD wasa
6.4% YoY uaz 1.4% QoQ denaliinan1sfn 2904 11.4 Bn USD 11anaanasandafeaiuzesdien uwiangaiinduann
Insnnanon nnfia1sun 8M/66 N19deaan@uAT Yar 283.7 Bn USD 21818164 3.2% YoY n13u1din@uAn yamn 313.5
Bn USD %3 4.1% YoY aanaliinanisfn 21ana 29.8 Bn USD 21ARa8ASININANTaaaeaiutesineu
° ﬁmﬁmmﬁjﬁiﬂﬂ (HICP) Q3/66 221267 2.6% YoY 1ag 0.8% QoQ WINNagun 10M/66 18NeIsin 3.4% YoY
NsissliUAUALAT BIAFNGR ALaRE UazANgIgR (1 2556-66)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - - Sep-23
Private Consumption (EUR) - - Sep-23
Government Consumption (EUR) - - Sep-23
Investment (EUR) - - Sep-23
Export of Goods Value (USD) 8 Aug-23
Import of Goods Value (USD) 8 Aug-23
Trade Balance (USD) 3 Aug-23
Current Account Balance (USD) Aug-23
International Reserve (USD) Sep-23
Unemployment Rate Sep-23
HICP Oct-23
USD/EUR Oct-23
nIneme; _ EX] m AU 3 thunans _ AauA9E '
ansnisidasundassieil (1l 2556-65)
% Average YoY Growth CAGR
GDP (EUR) 1.5 1.4
Private Consum ption (EUR) 1.0 0.8
Government Consumption (EUR) 12 12
Investment (EUR) 21 2.0
Export of Goods Value (USD) 3.9 3.4
Import of Goods Value (USD) 4.5 3.8
HICP 1.6 1.6
USD/IEUR -1.8 2.1
ES: Real GDP: ES: Real Private Consumption:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
310 25 170 r 30
20
300 5 160 r 20
290 10 r 10
280 5 150 Laprs!
270 7—4 N = o _ oy Lo
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-15 130 L 20
240 -20
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2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
mm Value (LHS) =09 YOY (RHS) % QoQ (RHS) mesm Value (LHS) =09 YOY (RHS) % QoQ (RHS)

fis: CEIC, Eurostat uaz IMF

waeme: 1. GDP magdlnatilnanaentu n1egdinazesiguna nsasuluduningnnns uazdnmnidisanu dudeyaiilfuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP nnefie GDP ANN3A"AST
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ES: Real Government Consumption: . ES: Real Investment:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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ES: Harmonized Index of Consumer Prices:

ES: Exchange Rate:

Index Quarterly Average Value and Growth % USD/EUR Quarterly Average Value and Growth %
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ES: Export of Goods: ES: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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ES: Real GDP: ES: Real Private Consumption:
Bn EUR i Y i
Value and Growth in 9M % Bn EUR Value and Growth in 9M %
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ES: Real Government Consumption: . ES: Real Investment:
Bn EUR Value and Growth in 9M % Bn EUR Value and Growth in 9M %
185 200 - c
180 190
175 180
170
170
165
160 160
155 150
150 140
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
s Value (LHS) = e e @ Avg for 2013-2022 (LHS) % YoY (RHS) ‘ ‘ s Value (LHS) = e e = Avg for 2013-2022 (LHS) % YoY (RHS)
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Bn USD
100 4

2013

ES: International Reserve:
Month-End Value in Sep

%

ES: Unemployment Rate:
Average Value in 9M

2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
s Value = = == Avg for 2013-2022 s Value = === Avg for 2013-2022
ES: Harmonized Index of Consumer Prices: ES: Exchange Rate: )

Index Average Value and Growth in 10M USD/EUR Average Value and Growth in 10M %
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ES: Real GDP: ES: Real GDP:
Bn EUR Quarterly Value % YoV Quarterly Growth
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ES: Real Import of Goods and Services:

ES: Export of Goods:

Bn EUR Quarterly Value Bn USD Monthly Value
98 4 45 -
931 40
o 35
83 A N
78 A 30 4
73 + 25
68 - 20 |
63 -
58 15 ! ! ! ! ! ! ! ! ! ! ! :
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
_______ 2019 2020 2021 2022 eom—023 ‘ ‘ -------2019 2020 2021 2022 o 2023
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ES: Current Account Balance: ES: International Reserve:
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ES: Real GDP: ES: Real Private Consumption:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
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ES: Real Import of Goods and Services: ES: Export of Goods:
Bn EUR Accumulated Value Bn USD Accumulated Value
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ES-TH: Trade Balance: ES-TH: Trade Balance:
Mn USD Monthly Value Mn USD Value and Growth in 8M
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ES-TH: Import of Goods: ES-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
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LATRITLATHNAdATY

o

o

2021 2022 2023f 2021 2022 2023
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 1,443.2| 1,412.7| 1,582.1 369.3 363.1 3515 336.8 361.2 388.4 392.7 394.8 - - - -
Real GDP (SA, % YoY) 6.4 5.8 25 7.0 6.8 7.2 5.4 3.8 4.1 2.0 1.8 - - - -
- Private Consumption (SA, % YoY) 7.1 4.7 - 6.5 6.6 4.9 5.3 2.1 2.6 2.2 11 - - - -
- Government Consumption (SA, % YoY) 34 -0.2 - 0.9 0.0 -1.7 -0.6 1.6 12 4.1 33 - - - -
- Investment (SA, % YoY) 2.8 24 - 0.0 2.8 31 4.0 -0.4 -0.1 1.7 0.6 - - - -
Real GDP (SA, % QoQ) - - - 2.0 0.3 25 0.5 0.5 0.6 0.4 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 15 -0.1 14 25 -15 0.3 1.0 14 - - - -
- Government Consumption (SA, % QoQ) - - - -0.6 -0.2 -1.3 14 1.6 -0.5 1.6 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.7 2.7 0.0 0.7 -3.6 2.9 1.9 -0.4 - - - -
GDP Per Capita (USD) 30,157.4|29,799.7*| 33,090.2 - - - - - - - - - - - -
Population (Mn Persons) 47.5 47.6* 47.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.8 12.9 11.8 13.4 13.2 12.8 12.8 12.9 12.8 12.0 11.9 11.9 11.9 12.0 -
External Sector
Export of Goods (Bn USD) 379.2 417.0 - 99.2| 103.4| 109.1 97.2| 107.3] 1139 1085 - 33.3 28.0 - -
- % YoY 22.4 10.0 - 10.1 14.0 11.4 6.5 8.1 10.1 -0.6 - -0.3 -3.6 - -
Import of Goods (Bn USD) 418.9 491.6 = 117.3 122.3 128.1 119.1 122.1 121.7 119.9 - 38.6 333 - -
- % YoY 27.8 17.4 - 255 28.3 238 15.9 4.1 -0.5 -6.4 - -2.8 -9.3 - -
Trade Balance (Bn USD) -39.7 -74.6 - -18.0 -18.9 -19.0 -21.9 -14.8 -7.8 -11.4 - -5.3 -5.3 - -
Current Account Balance (Bn USD) 10.9 8.2 33.2 3.6 -4.1 24 34 6.5 111 9.6 - 4.7 4.6 - -
- % of GDP 0.8 -0.2 21 1.0 -11 0.7 1.0 1.8 29 25 - - - - -
International Reserve (Bn USD) 92.2 93.0 - 92.2 91.9 88.8 88.0 93.0 97.9 97.7 98.2 99.0 99.1 98.2 -
External Debt (Bn USD) 2,673.5( 2,399.3 -1 2,673.5| 2,619.0| 2,453.0| 2,327.1| 2,399.3| 2,529.5| 2,573.2 - - - - -
- % of International Reserve 2,898.6( 2,578.9 -] 2,898.6| 2,848.3| 2,762.0| 2,645.2| 2,578.9| 2,584.9| 2,633.2 - - - - -
Number of Tourists (Mn Persons) 31.2 71.7 - 115 9.7 20.6 25.7 15.6 13.7 23.8 - 10.1 10.1 - -
- % YoY 64.7 129.8 - 438.8 700.4 389.3 79.8 36.5 41.2 15.4 - 11.4 13.9 - -
Government Sector
Government Revenue (% YoY) 13.2 8.5 - 16.4 10.6 115 9.6 3.4 9.3 7.7 - - - - -
Government Expenditure (% YoY) 53 4.3 - 8.3 -1.5 5.4 4.3 7.9 5.8 7.7 - - - - -
Fiscal Balance (Bn USD) -97.4 -67.2 - -32.1 -6.8 -30.4 8.3 -38.3 -2.0( -192.3 - - - - -
- % of GDP -6.7 -4.8 - -8.7 -1.9 -8.6 25 -10.6 -0.5 -49.0 - - - - -
Government Debt (Bn USD) 1,634.5| 1,550.7 -| 1,634.5| 1,622.3| 1,556.9 1,502.0| 1,550.7| 1,654.5| 1,701.0 - - - - -
- % of GDP 116.8 111.6 107.3 116.8 115.9 114.5 114.0 111.6 111.2 111.2 - - - - -
Inflation (% YoY)
HICP 3.0 8.3 35 5.8 7.9 8.9 10.0 6.5 5.0 2.8 2.6 21 2.4 33 35
PPI 17.3 35.5 - 33.1 41.5 43.9 40.0 20.0 4.7 -6.4 -9.1 -8.6 -9.9 -8.6 -
Financial Sector (Period End)
Total Loans (% YoY) 8.2 -14.3 - 8.2 3.2 4.1 1.7 -14.3 -16.1 -21.3 -21.2 -21.3 -21.3 -21.2 -
Total Deposits (% YoY) 10.4 -10.9 - 104 5.9 5.7 4.3 -10.9 -13.0 -16.9 -17.9 -16.9 -18.2 -17.9 -
L/D Ratio (%) 83.8 80.6 - 83.8 82.9 83.3 81.9 80.6 80.0 78.9 78.6 78.9 79.3 78.6 -
NPLs (% of Total Loan Outstanding) 2.6 2.4 - 2.6 25 2.3 2.2 2.4 25 2.6 - - - - -
Stock Market (Period End)
IBEX 35 8,713.8( 8,318.3 -] 8,713.8| 8,445.1| 8,098.7| 7,366.8| 8,318.3| 9,232.5| 9,593.0 9,428.0 9,641.5| 9,505.9| 9,428.0| 9,017.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 773.9 971.6 - 773.9 724.9 662.7 564.2 971.6| 1,034.3| 1,062.2] 1,057.2] 1,048.5 1,045.3| 1,057.2 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) -0.34 2.07 - -0.34 -0.02 0.68 1.45 2.07 2.77 2.99 3.20 3.08 3.13 3.20 -
Government Bond Yield (10Y) 0.40 - - 0.40 1.31 - 2.82 - 3.38 3.55 3.67 3.56 3.61 3.67 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 1.25 2.50 3.50 4.00 4.50 4.00 4.25 4.50 4.50
Deposit Facility Rate -0.50 2.00 - -0.50 -0.50 -0.50 0.75 2.00 3.00 3.50 4.00 3.50 3.75 4.00 4.00
Marginal Lending Rate 0.25 2.75 - 0.25 0.25 0.25 1.50 2.75 3.75 4.25 4.75 4.25 4.50 4.75 4.75
Exchange Rate (Period Average)
USD/EUR 1.1816( 1.0500 -| 1.1445] 1.1152| 1.0547( 0.9982| 1.0319| 1.0776| 1.0843| 1.0828( 1.1023| 1.0868| 1.0594( 1.0619
JPY/EUR 130.32| 138.14 -] 130.40{ 131.09{ 138.64| 138.72| 144.11] 143.78] 151.88| 157.77| 156.73| 158.49| 158.10| 160.30
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDP s calculated from Nominal GDP.
*Estimated Figures
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