In9snaneL

® GDP 4l Q1/65 agNEI62 6.4% YoY hay 0.3% QoQ

® Q1/65N138482NAUAT yAAT 103.2 Bn USD 2818157 13.4% YoY uaz 1.8% QoQ n13undindusn

2ENEFAATN 27.4% YoY way 4.0% QoQ danaliinanisdi 11mns 17.9 Bn USD 1anatindunInaingaaeniuesines uas

° ﬁmﬁmmﬁu’?ﬁm (HICP) Q1/65 9g26a 7.9% YoY 1ae 1.9% QoQ WINNANIuI 4M/65 18nesia 8.0% YoY

NAaA1 121.0 Bn USD

U

a o

NsissliUAUALAT BIAIFNGR ANRRE UazANgIgR (1 2555-65)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - - Mar-22
Private Consumption (EUR) - 8 8 - Mar-22
Government Consumption (EUR) - - Mar-22
Investment (EUR) - - Mar-22
Export of Goods Value (USD) Mar-22
Import of Goods Value (USD) Mar-22
Trade Balance (USD) Mar-22
Current Account Balance (USD) Feb-22
International Reserve (USD) Apr-22
Unemployment Rate Mar-22
HICP Apr-22
USD/EUR Apr-22
winame: _ o &W AUV 3 munal'n _ Aau2A9En
ansnisidasundassietl (1l 2555-64)
% Average YoY Growth CAGR
GDP (EUR) 0.6 04
Private Consum ption (EUR) -0.1 -0.2
Government Consumption (EUR) 0.8 0.7
Investment (EUR) 1.3 1.1
Export of Goods Value (USD) 2.7 2.2
Import of Goods Value (USD) 1.7 1.0
HICP 1.0 1.0
USD/EUR -1.5 -1.7
ES: Real GDP: ES: Real Private Consumption:
Bn EUR Quarterly Value and Growth o Bn EUR Quarterly Value and Growth %
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‘ e Value (LHS) =0 YOY (RHS) % QoQ (RHS) e Value (LHS) === YOY (RHS) % QoQ (RHS)

fig: CEIC, Eurostat uaz IMF

weme: 1. GDP magdlnatiinanaentu n1egdinazesiguna neasuluduningnnas uazdnmnisdsanu dudieyailfuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP nsnefie GDP ANN3IA"AST
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ES: Real Government Consumption:

Bn EUR Quarterly Value and Growth
61

59

57

55

53

51

6

N 4

2

V. - ) O
-2

|||||||"|| )
‘IIII‘IIII‘III ‘ ‘ ‘ ‘ 6

2012 2014 2016 2018 2020 2022

‘ s Value (LHS) =06 YOY (RHS) % QoQ (RHS)

Bn EUR

. |IIIIN
48
e ||I‘I|II‘"||‘ |

ES: Real Investment:
Quarterly Value and Growth
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ES: Real Export of Goods and Services:
Bn EUR Quarterly Value and Growth
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ES: Export of Goods:

%

ES: Import of Goods:
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ES: Harmonized Consumer Prices:

ES: Exchange Rate:

Index uarterly Average Index and Growth uUsD uarterly Average Value and Growth %
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Bn EUR
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ES: Real GDP:
Value and Growth in Q1

ES: Real Private Consumption:
Value and Growth in Q1
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Bn USD ES: International Reserve: % ES: Unemployment:
o5 - Month-End Value in Apr ° Average Rate in Q1
2012 2014 2016 2018 2020 2022 2012 2014 2016 2018 2020 2022
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ES: Real Import of Goods and Services:
Quarterly Value

ES: Export of Goods:
Monthly Value

Bn EUR Bn USD
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ES: Real GDP:

ES: Real Private Consumption:
Quarterly Average Value

Bn EUR Quarterly Average Value Bn EUR
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ES: Unemployment:

ES: Harmonized Consumer Prices:

% Monthly Average Rate % YoY Growth of Monthly Average Index
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ES: Real Import of Goods and Services: ES: Export of Goods:
Bn EUR Accumulated Value Bn USD Accumulated Value
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ES-TH: Trade Balance:

ES-TH: Trade Balance:

Mn USD Monthly Value Mn USD Value and Growth in Q1
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ES-TH: Import of Goods: ES-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
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LATRITLATHNAdATY

2020 2021 2022f 2020 2021 2022
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (SA, Bn USD) 1,288.3| 1,422.7| 1,435.6 272.2 342.1 347.9 345.5 352.6 358.9 365.7 354.4 - - -
Real GDP (SA, % YoY) -10.8 51 4.8 -215 -8.7 -8.8 -4.1 17.8 35 55 6.4 - - -
- Private Consumption (SA, % YoY) -12.0 4.6 - -24.1 -8.9 -10.0 -6.5 22.6 1.8 4.1 3.0 - - -
- Government Consumption (SA, % YoY) 3.3 31 - 2.7 3.6 4.7 4.4 4.1 35 0.4 0.8 - - -
- Investment (SA, % YoY) -9.5 43 - -22.2 -7.3 -5.7 -3.3 20.6 0.3 2.8 6.8 - - -
Real GDP (SA, % QoQ) - - - -17.7 16.8 0.2 -0.5 11 2.6 2.2 0.3 - - -
- Private Consumption (SA, % QoQ) - - - -20.0 21.0 -0.8 -25 4.8 0.6 14 -3.6 - - -
- Government Consumption (SA, % QoQ) - - - 0.8 11 14 1.0 0.5 0.6 -1.6 1.3 - - -
- Investment (SA, % QoQ) - - - -19.9 20.6 0.6 -0.5 -0.1 0.3 31 3.4 - - -
GDP Per Capita (USD) 27,002.6130,089.5*| 30,156.7 - - - - - - - - - - -
Population (Mn Persons) 47.4 47.4% 47.6 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 15.5 14.8 13.4 15.4 16.3 16.3 15.7 15.4 14.6 13.6 13.4 13.3 13.4 135
External Sector
Export of Goods (Bn USD) 309.8 383.7 - 62.4 78.3 90.1 91.0 99.0 92.3| 101.3] 103.2 30.9 338 384
- % YoY -7.3 23.9 - -28.6 1.6 6.3 15.3 58.7 17.9 12.4 13.4 18.2 14.4 8.9
Import of Goods (Bn USD) 327.6 417.4 - 63.5 83.2 93.4 95.0 103.1 102.9 116.4 121.0 38.1 38.5 445
- % YoY -12.1 274 - -32.7 -7.1 -0.1 85 62.4 23.7 24.6 27.4 34.2 26.9 22.6
Trade Balance (Bn USD) -17.9 -33.7 - -1.1 -4.9 -3.3 -4.0 -4.0 -10.6 -15.1 -17.9 -7.2 -4.6 -6.0
Current Account Balance (Bn USD) 10.9 13.3 4.3 23 25 6.0 -0.5 3.0 53 55 - -2.9 0.3 -
- % of GDP 0.8 0.9 0.3 0.8 0.7 17 -0.2 0.9 15 15 - - - -
International Reserve (Bn USD) 81.3 92.2 - 77.0 80.0 81.3 78.1 79.5 91.1 92.2 91.9 75.1 74.2 74.5
External Debt (Bn USD) 2,677.0| 2,664.9 -1 2,450.2| 2,614.1| 2,677.0 2,719.5| 2,772.8| 2,735.8| 2,664.9 - - - -
- % of International Reserve 3,290.9| 2,889.3 -1 3,181.6] 3,266.3| 3,290.9( 3,483.0| 3,489.5| 3,002.8| 2,889.3 - - - -
Number of Tourists (Mn Persons) 18.9 31.1 - 0.2 6.0 21 1.2 4.2 14.3 11.4 - 25 - -
- % YoY -77.3 64.4 - -99.1 -79.0 -87.1 -88.6] 1,961.0 136.3 437.5 - 472.4 - -
Government Sector
Government Revenue (% YoY) -4.7 13.2 - -14.4 -3.7 -2.7 14 219 12.1 18.3 - - - -
Government Expenditure (% YoY) 10.3 5.0 - 16.0 7.1 10.3 9.3 -3.6 -8 8.4 - - - -
Fiscal Balance (Bn USD) -131.3 -98.0 - -68.8 -5.9 -45.0 -25.0 -41.7 1.0 -32.3 - - - -
- % of GDP -10.2 -6.9 - -25.3 -1.7 -12.9 -7.2 -11.8 0.3 -8.8 - - - -
Government Debt (Bn USD) 1,612.7| 1,633.4 -1 1,466.9| 1,588.3| 1,612.7| 1,670.9| 1,717.6] 1,685.6| 1,633.4 - - - -
- % of GDP 120.0 118.4 116.4 113.2 117.0 120.0 125.2 122.7 121.7 118.4 - - - -
Inflation (% YoY)
HICP -0.3 3.0 53 -0.6 -0.6 -0.8 0.5 2.3 3.4 5.8 7.9 6.2 7.6 9.8 8.3
PPl -4.3 17.3 - -7.7 -3.9 -2.8 2.6 14.5 19.1 33.1 41.5 36.1 41.4 47.0 45.0
Financial Sector (Period End)
Total Loans (% YoY) 19.5 8.2 - 15.1 17.7 19.5 19.2 7.3 8.2 8.2 3.2 9.9 8.8 3.2 45
Total Deposits (% YoY) 21.8 10.4 - 16.6 19.8 21.8 21.1 9.9 10.2 10.4 5.9 10.2 10.5 5.9 7.4
L/D Ratio (%) 85.5 83.8 - 86.7 855 85.5 85.1 84.6 83.9 83.8 82.9 84.7 83.7 82.9 82.7
NPLs (% of Total Loan Outstanding) 2.9 2.6 - 3.1 3.0 2.9 2.8 2.7 2.6 2.6 - - - -
Stock Market (Period End)
IBEX 35 8,073.7| 8,713.8 -1 7,231.4| 6,716.6( 8,073.7 8,580.0| 8,821.2| 8,796.3| 8,713.8| 8,445.1| 8,612.8| 8,479.2| 8,445.1| 8,584.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 755.3 773.9 -| 6206 -| 755.3| 7845| 8213 806.5| 773.9| 7249| 748.8| 7355| 7249
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) -0.36 -0.34 - -0.05 -0.13 -0.36 -0.40 -0.33 -0.35 -0.34 -0.02 -0.30 -0.16 -0.02
Government Bond Yield (10Y) -0.02 0.40 - 0.54 0.27 -0.02 0.36 - 0.34 0.40 1.31 - 1.25 1.31 1.61
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1470| 1.1816 -] 1.1070( 1.1832| 1.1983| 1.1994| 1.2056| 1.1768| 1.1445( 1.1152| 1.1156| 1.1199| 1.1101| 1.0540
JPY/EUR 121.88| 130.32 -] 118.61f 124.85( 124.55| 128.60| 132.28] 130.00| 130.40 131.09| 128.79| 129.31] 135.17| 137.01
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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