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LASHFNAAAR Q2/2560

® GDP &@f1& Q2/60 281863 1.5% YoY uaz 0.4% QoQ MNia1stu 6M/60 Je1eisia 1.4% YoY

® Q2/60 N13898BNAUAT AR 128.2 Bn USD 2818//3 6.1% YoY WAz 10.3% QoQ n191i1tdin@uA yad 114.2 Bn USD
2e1859 9.0% YoY UAz 4.6% QoQ danaliinaniaAn tiuga 14.0 Bn USD iunaanatandaanaaiuaedtiien wifiuga
Winduannlpsananien vinfiansan 7M60 nsdsaandun 3AA1 291.3 Bn USD 28181/12 6.8% YoY N1stindindudn yasn
262.7 Bn USD 2en816ia 10.3% YoY daua’liinani9@n iuga 28.7 Bn USD iiunaanaiandaaineaiuzediion

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/60 ae1n2i5iq 1.6% YoY 1ag 2.0% QoQ WNNANTun 8M/60 18NeIFia 1.4% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 2 3 3 - Jun-17
Private Consumption (EUR) 3 3 3 Jun-17
Government Consumption (EUR) - 2 2 2 - Jun-17
Investment (EUR) - 2 2 2 - Jun-17
Export of Goods Value (USD) 4 3 3 3 3 Jul-17
Import of Goods Value (USD) 3 3 2 2 2 Jul-17
Trade Balance (USD) 5 4 5 4 5 4 Jul-17
Current Account Balance (USD) 5 4 5 5 5 5 Jun-17
International Reserve (USD) 3 3 3 3 3 3 Aug-17
Unemployment Rate 4 4 4 4 4 4 Jul-17
HICP 4 4 4 Aug-17
USD/EUR 2 Aug-17
NINEWR; 5 a9 4 AU 3 1hunae 2 AU H
ansnistdasundassietl (Gl 2550-59)
% Average YoY Growth CAGR
GDP (EUR) -0.5 -0.8
Private Consumption (EUR) -0.4 -0.6
Government Consumption (EUR) -0.3 -0.3
Investment (EUR) -2.9 -3.7
Export of Goods Value (USD) 3.1 0.9
Import of Goods Value (USD) 1.8 -1.0
HICP 1.8 1.7
USD/EUR -0.8 -1.5
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
and Growth
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IT: Quarterly Real Government Consumption 0
Bn EUR Value and Growth %
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IT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

® GDP am1a Q2/60 usneifia 1.5% YoY U8 FIfAmAmanuLlu

Tn3unah 14 wazuensaiien 0.4% QoQ asnssaRnsafiily

'
o

Iesunail 10 unia1snan 6M/60 28186 1.4% Yo %19l AN
nanAads lugaufeaiuaest] 50-59 agiiNeq 0.5% waganan

doaiheiuaedll 55 agies 0.1% CAGR

nisguinatsinanialendi Q2/60 18186 1.3% YoY 2eesa
Rnsiafululnsunadl 13 uavaenesaiies 0.3% QoQ 1enesa
Fameruidulasunad 13 nanfiansan 6M/60 1a18 9
1.3% Yo 1iaii gendnAnadslugauieaiuvest 50-59 agites

0.01% wazganInTaaLReaiueedll 55 agies 0.2% CAGR

n13gulnAle9igu1a Q2/60 Tn8faLNE 0.9% Yo Baesa

Ansanullulnsungn 6 wAnAG9LNeS 0.1% QoQ UINNA1TEN
BM/60 8IN8IFALNEY 0.8% YoY 4l mndnAnieds lugag
Wweafiueesl 50-59 agf 1.1% uigandidaaimaariuaedt 57 ot

WeN 0.3% CAGR

N17a9UIURUNINEN199 Q2/60 VENEIAD 2.6% YoY UNEIFn

o A

Ansanuiilulnsungn 11 wazas1aFaied 0.7% QoQ M1n

¥ v o 1
o

WA190u1 6M/60 TeNEIFD 2.3% YoY il AndnAtads lugag
Wmeafiuaesll 50-59 2t 9.8% uAgandtdaaimeaiuaedt 56 ot

WeN 0.6% CAGR
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IT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth
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IT: Quarterly Real Import of Goods and Services
Bn EUR Value and Growth
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N15A1TEUINaLsEINA

NN3ENEBNAWAT Q2/60 a1 128.2 Bn USD 281863 6.1% YoY

o

qeneisnpaFaiuilulnsNngn 5 uazaenasa 10.3% QoQ
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IT: Quarterly Import of Goods Value and Growth
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- IT: Quarterly Trade Balance ® Aan19A1 Q2/60 LiuAA 14.0 Bn USD tiunasnsaiuiily
n

lasunai 21 1unaanasann 15.9 Bn USD ludaaimeniuaes

Triau wiiugadinauain 7.0 Bn USD lulmsnnanen

a s
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=

AUl 6 1iuAAAAAIAIN 8.8 Bn USD ludauifeniuaesiiieu
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20 ~
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al o I 1 o o
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40 4
2007 2009 2011 2013 2015 2017 TudaaiRenfuaadtiness LaslAaunauw AMNAIAL UINAANTRUN

6M/60 LAuAA 19.3 Bn USD LiuaaLANINAIN 16.2 Bn USD
IT: Quarter-End International Reserve
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IT: Quarterly Average Harmonized Index of
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IT: Monthly Export of Goods Value and Growth %
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IT: Monthly Import of Goods Value and Growth
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IT: Monthly Trade Balance

IT: Monthly Current Account Balance
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IT: Monthly Average Exchange Rate and Growth
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IT: Real GDP Value and Growth in 6M
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IT: Real Government Consumption Value

IT: Real Investment Value and Growth in 6M
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Bn USD IT: Trade Balance in 7M
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IT: Quarterly Real GDP Value

IT: Quarterly Real GDP Growth
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IT: Monthly Import of Goods Value

IT: Monthly Trade Balance
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IT: Average Real GDP Value IT: Average Real Private Consumption Value
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IT: Average Unemployment Rate

IT: Growth of Average Harmonized Index of
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IT: Accumulated Real Investment Value

IT: Accumulated Real Export of Goods and
Services Value
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IT-TH: Monthly Export of Goods Value and o IT-TH: Export of Goods Value and Growth %
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IT-TH: Quarterly Export of Goods Value and %
Mn USD Growth
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IT-TH: Monthly Export of Goods Value

IT-TH: Monthly Import of Goods Value
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2015 2016 2017
2015 2016f 2017f
Qa3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,824.6 1,851.4| 1,807.4 458.1 453.1 460.7 470.3 466.4 454.1 448.7 465.7 - - - -
Real GDP (SA, % YoY) 0.7 1.0 1.3 0.7 1.0 1.1 0.8 0.9 1.2 1.2 1.5 - - - -
- Private Consumption (SA, % YoY) 1.6 1.3 - 2.0 1.9 1.6 1.5 1.1 1.0 1.4 1.3 - - - -
- Government Consumption (SA, % YoY) -0.7 0.6 - -0.8 -0.9 0.7 0.6 0.3 1.0 0.7 0.9 - - - -
- Investment (SA, % YoY) 1.4 3.1 - 2.0 1.4 2.3 1.9 3.4 4.8 2.0 2.6 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.2 0.4 0.1 0.3 0.4 0.4 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.3 0.1 0.5 0.3 0.2 0.5 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 -0.1 0.8 -0.3 -0.1 0.6 0.5 -0.1 - - - -
- Investment (SA, % QoQ) - - - 0.3 0.4 1.1 0.1 1.7 1.8 -1.6 0.7 - - - -
GDP Per Capita (USD) 30,060.7| 30,518.0( 29,747.1 - - - - - - - - - - - -
Population (Mn Persons) 60.7 60.6 60.8 60.7 60.7 60.6 60.6 60.6 60.6 60.5 - - - - -
Labour Market
Unemployment Rate (SA, %) 11.9 11.7 11.4 11.6 11.5 11.6 11.6 11.6 11.8 11.6 11.3 11.4 11.2 11.3 -
External Sector
Export of Goods (Bn USD) 454.9 460.1 = 111.0 114.9 109.8 120.8 112.5 117.0 116.2 128.2 45.9 45.1 46.9 -
-% YoY -13.6 1.1 - -12.6 -10.7 -0.1 1.4 1.3 1.9 59 6.1 13.8 11.2 10.9 -
Import of Goods (Bn USD) 409.0 403.2 - 98.7 99.6 99.6 104.9 96.9 101.8 109.2 114.2 41.0 40.0 39.2 -
-% YoY -13.3 -1.4 - -12.6 -10.1 -2.7 -3.2 -1.8 23 9.6 9.0 18.2 13.0 16.6 -
Trade Balance (Bn USD) 45.9 56.9 - 12.3 15.3 10.2 15.9 5} 15) 15.2 7.0 14.0 4.9 5.1 7.7 -
Current Account Balance (Bn USD) 25.9 47.2 37.0 11.3 13.1 3.1 13.1 17.2 13.9 5.8 13.5 4.0 6.0 - -
- % of GDP 2.0 2.2 2.0 25 2.9 0.7 2.8 3.7 3.1 1.3 29 - - - -
International Reserve (Bn USD) 130.8 136.0 - 135.2 130.8 143.2 149.9 150.9 136.0 143.5 146.5 148.2 146.5 148.8 151.5
External Debt (Bn USD) 2,256.6( 2,215.2 -| 2,360.8| 2,256.6| 2,434.6( 2,381.7| 2,390.9| 2,215.2| 2,292.7 - - - - -
- % of International Reserve 1,725.7| 1,628.3 -l 1,746.7| 1,725.7 1,700.3| 1,589.3| 1,584.4 1,628.3| 1,597.8 - - - - -
Number of Tourists (Mn Persons) 113.4 113.4 - 44.6 19.2 17.4 30.1 45.6 20.2 18.6 - 10.5 - - -
- % YoY 6.4 0.0 - 7.7 5.8 2.9 -7.7 2.3 53 6.6 - 55 - - -
Government Sector
Government Revenue (% YoY) 1.2 0.3 - 1.9 1.4 1.7 0.4 0.7 -1.1 2.0 - - - - -
Government Expenditure (% YoY) 0.6 -0.1 - 0.7 0.8 1.0 -1.0 0.7 -0.9 0.8 - - - - -
Fiscal Balance (Bn USD) -48.8 -44.9 - -10.1 -10.8 -21.8 -1.8 -10.2 -11.1 -19.0 - - - - -
- % of GDP -2.7 -2.4 - -2.2 -2.4 -4.7 -0.4 -2.2 -2.4 -4.2 - - - - -
Government Debt (Bn USD) 2,352.7| 2,374.8 -| 2,441.0| 2,352.7| 2,468.7| 2,525.5| 2,464.5| 2,374.8| 2,414.2 - - - - -
- % of GDP 132.1 132.6 132.8| 133.8] 1321 134.8 135.4| 132.7| 132.6( 1347 - - - - -
Inflation (% YoY)
HICP 0.1 -0.1 1.3 0.3 0.2 0.0 -0.3 -0.1 0.2 1.3 1.6 1.6 1.2 1.2 1.4
Core HICP - - - - - - - - - - - - - - -
PPl -2.7 -1.9 - -2.7 -3.1 -3.2 -3.5 -1.0 0.0 2.9 2.9 2.8 21 1.0 -
Financial Sector (Period End)
Total Loans (% YoY) 1.0 1.0 - 1.5 1.0 0.5 0.2 -0.1 1.0 2.3 2.3 2.3 2.3 2.3 -
Total Deposits (% YoY) 4.4 4.6 = 5.8 4.4 818 &, 1.6 4.6 0.2 -1.3 -0.5 -1.3 -1.2 -
L/D Ratio (%) 153.3 148.1 - 152.9 153.3 149.7 149.3 150.3 148.1 152.9 154.7 152.8 154.7 153.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 18,690.3( 17,265.0 -|18,119.3|18,690.3|16,205.5(14,582.7|14,808.317,265.0(18,620.9|18,780.3(19,064.4|18,780.3|19,469.6[19,536.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 624.5 553.5 - 623.6 624.5 573.3 496.7 508.0 553.5 617.6 672.2 668.7 672.2 717.2 726.0
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.14 0.15 - 0.31 0.14 0.01 0.10 0.00 0.15 0.33 0.22 0.34 0.22 0.24 -
10-Year Government Bond Yield 1.58 1.89 - 1.92 1.58 1.38 1.45 1.27 1.89 2.40 2.05 2.19 2.05 2.23 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.30 -0.40 - -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1046( 1.1032 -1 1.1128| 1.0828( 1.1064| 1.1220| 1.1135| 1.0707| 1.0681| 1.1188| 1.1221| 1.1412| 1.1727| 1.1825
JPY/EUR 133.63| 120.44 -] 135.70] 131.39| 127.76| 120.07] 114.31| 119.62| 120.11] 124.64| 124.40| 127.75] 129.70| 130.81

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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