® GDP a1 Q4/60 28118169 6.8% YoY WAy 1.6% QoQ 11nfiansadn 1l 60 aenesa 6.9% YoY

a v

® Q4/60 N13A98BNAWAT AR 638.2 Bn USD 28181/ 9.9% YoY Uaz 7.9% QoQ n19rdin@usn asn 505.1 Bn USD 2885l
13.0% YoY uaz 6.6% QoQ #aualiinaniadn ifuga 133.1 Bn USD unaanatandeamesiuaedtinen wiiugaiisaunin
annlasananew niansnn T 60 neasean@uin yarn 2,280.4 Bn USD 2en8ia 6.7% YoY nstindindusin 3an 1,842.3 Bn USD

21859 15.9% Yo aanaliinaniafn iiuna 438.0 Bn USD usaanasnnaIniines

® satisanffilna (CPI) Q4/60 28859 1.8% YoY usinmsia 0.03% QoQ wnastun Tl 60 1eneisa 1.6% Yoy

N151ssliUAUALAT BIAIAIER ALRRE uazAgegn (1 2550-61)

All Periods Same Periods Latest

Month Quarter YTD Quarter Month
GDP (Index) - - Dec-17
Retail Sales (CNY) - - Dec-17
Urban Fixed Asset Investment (CNY) Dec-17

Export of Goods Value (USD) \\\\\\\\ A\ \\ A\
Import of Goods Value (USD) \\%\:\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ RN

Trade Balance (USD) \\\\\\\\\\\\\\\\\\\\\\\ DM
Current Account Balance (USD) 3
| 3 | 3 |

International Reserve (USD)
Unemployment Rate

CPI

CNY/USD IR

winowe: IS D daugnege 3 1hunae [ davinesh i i

sl asunilasseil Gl 2550-60)
% Average YoY Growth CAGR

GDP (Index) 8.2 8.8
Retail Sales (CNY) 14.7 14.9
Urban Fixed Asset Investment (CNY) 18.2 19.1
Export of Goods Value (USD) 6.5 8.9
Import of Goods Value (USD) 6.8 8.4
CPI 2.6 2.8
CNY/USD -1.2 -1.4

#i1: CEIC ua IMF
uuewmg: 1. CAGR #a Compound Annual Growth Rate

2. GDP ynefle GDP Au3IA"AST
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CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth
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CN: Quarterly Fixed Asset Investment Value
and Growth %
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CN: Quarterly Export of Goods Value and Growth
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® GDP au Q4/60 ggnuiussus Q1/50 tneasnesa 6.8% YoY

QoQ

'
A

wenesnfnsetuiiulasnah 44 uazaenwda  1.6%
seneannserudulnsngdl 44 wnfiarsan U 60 1enes
6.9% Yoy venamannsaiuiluiii 11 il Q\mdqmmgmm
71 50-59 atfila 45.7% wavgegaiiiadiauiill 50-59

® q4i] 51-60 luusiazll GDP au Q4 gendlasunanan Tag
yEnEFaadt 1.5% QoQ

\Asasdanumsldans

e ms#nan Q4/60 3@ 10,308.3 Bn CNY gugmiilsiaus Q1/50
Tneaenesa 9.9% Yoy wenesamssefuiulasngd 44 uaz
wnEf 13.5% QoQ wnudanaserwiulasnad 3 wn
#ians0i 1 60 yarn 36,626.1 Bn CNY 2enesia 102% YoY
aenefRnseruiuili 11 il qundndneaest 5059 7
20,191.2 Bn CNY atjilt 81.4% uazgegaideriiunriui 50-59

® 4041l 51-60 luusiaztl yarAlan Q4 gendnlasunaneu lae

AeNeIILRAL 12.8% QoQ

o maamuluAuningnnasluamiies Q4/60 yarn 36,003.4 Bn CNY
qugmﬁmg\uwi Q1/50 Tnevenesa 5.2% YoY venusamnsany
Hliilnsanad 44 uazaenesiai 32.5% QoQ TenaaRasaiadly
lpasnadl 3 ynfiansan 3 60 yaF1 63,1684 Bn CNY ae1esa
5.9% YoY vail qandqﬁmﬁmmﬂ 50-59 71 34,513.1 Bn CNY
a8ffls 83.0% unzgageuilaiieuisl 50-59

¥ 1
MeANTEUINLSZINA

® N3gaeRNAWAT Q4/60 YA 638.2 Bn USD 28n8a 9.9% YoY
seneannseiuiiulasnad 4 uazaenus 7.9% QoQ Tenesa
Aasiefuiiulasanadl 3 vinfansan 5 60 yar 2,2804 Bn USD
aeneia 6.7% YoY aenasaifiupiausn wdsnnuadafinsieiis 2 3
et gendnAniadseast] 50-50 7 1,835.0 Bn USD agfila 24.3% uas

49911l 56 DelliNel 0.8% CAGR
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CN: Quarterly Import of Goods Value and Growth
Bn USD
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CN: Quarterly Trade Balance
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® N3ANRANAUAT AW W.A. 61 YaA1 200.5 Bn USD 2186

9.7% YoY aenesapaseaniwiiumeuin 11 winesa 13.5% MoM

9% gandiAedeludaameaiueedt] 51-60 1 156.5 Bn USD
=3
0

B0 28.1% uavgenddaameariuaedt] 58 ajiien 0.04% CAGR

N3 AUAY Q4/60 yarin 505.1 Bn USD 2eneisia 13.0% YoY
senesaRaseiuilulasngd 5 uazaenesi 6.6% QoQ Tenafa
Raseriudlulasnad 3 vinfiansan T 60 yaen 1,842.3 Bn USD
P8 15.9% Yoy aenefifluaiiusn wasannuasiRaseiy
2 U vieil gendnAnadnest 50-50 @ 1,522.7 Bn USD et

21.0% wazgendLl 55 agjiiien 0.3% CAGR

mstidindudn heu 1A, 61 yaA1 180.1 Bn USD a8nesaiy

37.1% YoY ensifannsaiuilunaun 15 wazuenssa 1.7% MoM

Wl gandAnadelugouneaiueest 51-60 91 122.3 Bn USD
=S

aefTia 47.3% qendnteumaaiuaedd 57 atied 0.7% CAGR uaz

-ﬂl = o 1 a o =
’Q\‘lzﬁmLN’ﬂL‘V]EI‘].IﬂUﬂJQ\‘iLﬂEIQﬂW].I’ﬂ\‘Iﬂ 51-60

AANN9AN Q4/60 INUAA 133.1 Bn USD Aunassseiiuiulasung

b .

#1 27 fiupasaAasaIN 133.7 Bn USD ludowineniuasiinon us
Aunafis@usanatn 1172 Bn USD ulmsanariew wnn
finsonn T/ 60 (Auga 438.0 Bn USD idugaiasefudhild 11
\UAAAAAININAIN 547.1 Bn USD Tuilnau ol MUAAGINTN

ARALA84Y 50-59 AUAA 312.3 Bn USD 1N

AANT9AN 1haL N.A. 61 1NuAA 20.3 Bn USD \iunamnsiaiiily
Waun 11 MAUARARAININAIN 51.3 uaz 54.7 Bn USD ludag
a o P A ' o o ua/l d’l a '
WEWIesnew uasiAeuney MNANAL 79l Nuaagend

ALRAYYR4T] 51-60 TLTUAA 34.2 Bn USD 17N
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CN: Quarterly Current Account Balance
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® AATUTANATHA Q4/60 L1NUAA 62.2 Bn USD LAunaRAsaiu

q o
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Tudaapeaiuedtlion  warlmsnnganeaw  mINasu W
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'
a o

NuAAAARININAIN 196.4 Bn USD Tulliaw visil ifiusanindd
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® Funudisessendnailszn 1hew 1.A. 61 Y& 3,161.5 Bn USD
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o A ' o o
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N5N9NU

' ' ¥
o '

® §M3N1999L Q4/60 agfl 3.9% Argatiusaus Q1/50 Tag
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ansIRua

° &Tﬂﬁmmﬁu‘?ﬁnﬂ (CPI) Q4/60 28nefn 1.8% YoY wenesin
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CN: Quarterly Average Exchange Rate 'é’ﬁ‘ﬂl»l,ﬁﬂl,ﬂaﬁlu
CNY and Growth %
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CN: Monthly Export of Goods Value and Growth

CN: Monthly Import of Goods Value and Growth
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CN: Trade Balance in Jan
Bn USD
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CN: Yearly Fixed Asset Investment Value
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CN: Yearly Import of Goods Value and Growth CN: Yearly Trade Balance
Bn USD % Bn USD
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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Bn USD CN: Month-End International Reserve % CN: Quarterly Unemployment Rate
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Index CN: Average Real GDP Index CN: Growth of Average Real GDP Index
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CN: Accumulated Retail Sales Value

CN: Accumulated Fixed Asset Investment Value
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CN-TH: Monthly Export of Goods

Mn USD Value and Growth %
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CN-TH: Quarterly Export of Goods

Mn USD Value and Growth %
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CN-TH: Quarterly Import of Goods
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CN-TH: Quarterly Trade Balance
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 208 2015
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 11,181.7( 12,264.3 - 2,468.1 2,765.9 2,856.3 3,091.5 2,620.1 2,923.8 3,173.1 3,547.4 - - - -
Real GDP (% YoY) 6.7 6.9 6.6 6.7 6.7 6.7 6.8 6.9 6.9 6.8 6.8 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 1.2 1.9 1.9 1.6 14 19 18 1.6 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 8,120.7| 8,830.2 - - - - - - - - - - - - -
Population (Mn Persons) 1,382.7 1,390.1 1,390.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.0 3.9 - 4.0 4.1 4.0 4.0 4.0 4.0 4.0 3.9 - - - -
External Sector
Export of Goods (Bn USD) 2,136.6 2,280.4 - 464.1 534.0 557.7 580.7 483.4 567.6 591.2 638.2 217.4 231.8 200.5 =
-% YoY -6.4 6.7 - -9.7 -4.4 -6.7 5.2 4.2 6.3 6.0 9.9 12.3 10.7 9.7 -
Import of Goods (Bn USD) 1,589.5 1,842.3 - 338.4 390.6 4135 447.0 417.3 446.0 473.9 505.1 177.2 177.1 180.1 -
-% YoY -5.4 15.9 - -13.3 -6.7 -4.7 21 233 14.2 14.6 13.0 18.7 51 37.1 -
Trade Balance (Bn USD) 547.1 438.0 ° 125.7 143.4 1443 133.7 66.1 121.6 117.2 133.1 40.2 54.7 20.3 -
Current Account Balance (Bn USD) 196.4 172.0 - 45.2 65.1 74.2 11.8 18.4 50.9 40.5 62.2 - - - -
- % of GDP 18 1.8 = 1.8 24 26 04 0.7 = - - - - - -
International Reserve (Bn USD) 3,010.5 3,139.9 - 3,212.6 3,205.2 3,166.4 3,010.5 3,009.1 3,056.8 3,108.5 3,139.9 3,119.3 3,139.9 3,161.5 -
External Debt (Bn USD) 1,420.7 - - 1,3315 1,356.3 1,399.0 1,420.7 1,437.8 1,562.8 1,680.0 - - - - -
- % of International Reserve 47.2 - - 41.4 42.3 44.2 47.2 47.8 51.1 54.0 - - - - -
Number of Foreign Tourists (Mn Persons) 28.2 - - - - - - - - - - - - - -
- % YoY 8.3 - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.8 8.2 - 6.8 7.9 3.1 0.9 141 7ol 11.0 0.7 -0.9 -4.3 - -
Government Expenditure (% YoY) 6.9 8.2 - 15.7 15.1 7.9 -5.8 21.0 12.4 3.4 -0.8 -8.3 8.0 - -
Fiscal Balance (Bn USD) -2,8289| -3,076.3 - 14.3 -70.2 -163.6 -200.9 -225 -111.1 -128.4 -196.9 -78.2 -196.4 - -
- % of GDP -25.3 -25.1 - 0.6 -25 5.7 -6.5 -0.9 -3.8 -4.0 -5.6 - - - -
Government Debt (Bn USD) 4442 - - - - - - - - - - - - - -
- % of GDP 4.0 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 20 16 24 21 21 17 22 14 1.4 1.6 18 17 1.8 15 -
Core CPI 16 21 - 1.4 1.6 1.7 1.9 2.0 21 2.2 21 23 2.2 1.9 -
PPI -1.3 6.3 - -4.8 -2.9 -0.8 3.3 7.4 5.8 6.2 5.9 5.8 4.9 - -
Financial Sector (Period End)
Total Loans (% YoY) 135 12.7 - 14.7 14.3 13.0 135 12.4 129 131 12.7 133 12.7 13.2 -
Total Deposits (% YoY) 11.0 9.0 - 13.0 10.9 1.1 11.0 10.3 9.2 9.3 9.0 9.6 9.0 105 -
L/D Ratio (%) 70.8 73.2 - 69.8 69.4 70.1 70.8 71.2 71.8 72.6 73.2 725 73.2 73.2 -
NPLs (% of Total Loan Outstanding) 1.7 - - 1.8 1.8 1.8 1.7 1.7 1.7 - - - - - -
Stock Market (Period End)
Shanghai Index 3,103.6| 3,307.2 -| 30039 29296 30047 3103.6| 32225 3,192.4| 3,3489 3,307.2 3,317.2 3,307.2 3,480.8 3,259.4
Trade Value (Mn USD/Day) 30,781.7| 30,937.9 -| 32,956.1| 28,378.6| 29,149.8| 32,642.2| 29,444.6| 28,553.1| 34,812.7| 30,941.2| 35,609.4| 26,667.1| 41,075.6| 34,678.9
Market Capitalization (Bn USD) 4,111.7 5,025.0 = 3,928.7 3,804.3 3,982.6 4,111.7 4,414.5 4,516.2 4,990.7 5,025.0 4,984.1 5,025.0 5,460.3 5,289.7
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.88 4.09 - 2.32 251 2.20 2.88 3.03 3.30 3.27 4.09 4.05 4.09 3.62 3.44
10-Year Government Bond Yield (%) 3.04 3.88 - 2.89 2.88 2.75 3.04 3.30 3.55 3.62 3.88 3.92 3.88 3.93 3.86
Interest Rate (Period End, % pa)
1-Year Lending Rate 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.6445 6.7588 - 6.5417 6.5344 6.6669 6.8349 6.8894 6.8631 6.6703 6.6122 6.6254 6.5936 6.4141 6.3162
CNY/EUR 7.3446 7.6216 - 7.2067 7.3735 7.4369 7.3612 7.3310 7.5420 7.8298 7.7835 7.7643 7.8019 7.8520 7.7866
Source: CEIC and IMF
Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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