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LATHINADINGH Q4/2558

AINE = 281857 1.9% YoY WAy 0.5% QoQ WNAansaun 1 58 asneisia 2.2% YoY
® GDP 0 Q4/58 1.9% YoY 0.5% QoQ

® Q4/58 N1949828N YAA1 190.1 Bn USD #ARL 7.9% YoY uaz 3.7% QoQ n13u1td1 3jam 208.9 Bn USD nAMY
5.5% YoY uaz 1.1% QoQ dualiinaniafn 21ana 18.8 Bn USD 11anaiinduaindeuimaaiurestnew uazlasunanau wan

Wa190u1 T 58 n9deean yar1 781.3 Bn USD uAsa 7.6% YoY N13uwdin 3af1 837.2 Bn USD uAsa 7.2% YoY danalil

AANI2H1 21AAA 55.9 Bn USD 110RAAAAIANLINAY

° ﬁmﬁiﬁmﬁuﬁm (HICP) Q4/58 281816 0.1% YoY wa% 0.1% QoQ ¥n#aseun T 58 2enesia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (GBP) - 5 5 5 5 - Dec-15
Private Consumption (GBP) 5 5 5 5 Dec-15
Government Consumption (GBP) - 5 5 5 5 - Dec-15
Investment (GBP) - 5 5 5 5 - Dec-15
Export Value (USD) 2 3 3 3 3 3 Jan-16
Import Value (USD) 2 3 3 3 3 3 Jan-16
Trade Balance (USD) 3 2 4 3 3 3 Jan-16
Current Account Balance (USD) - 2 5 5 2 - Sep-15
International Reserve (USD) 5 5 5 5 5 5 Feb-16
Unemployment Rate Dec-15
HICP 5 5 5 5 5 5 Feb-16
USD/GBP 2 Feb-16
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassietl (1l 2548-58)
% Average YoY Growth CAGR
GDP (GBP) 1.4 1.2
Private Consumption (GBP) 1.2 1.0
Government Consumption (GBP) 14 1.3
Investment (GBP) 1.3 0.9
Export Value (USD) 3.6 2.3
Import Value (USD) 3.2 2.0
HICP 25 25
USD/GBP -14 -1.7

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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UK: Quarterly Real GDP Value and Growth
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UK: Quarterly Real Private Consumption Value
and Growth
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UK: Quarterly Real Government Consumption

Bn GBP Value and Growth

95 4
90
85
80

75

70

2005 2007 2009 2011 2013 2015

Value (LHS) ==—0% YoY (RHS)

% QoQ (RHS) ‘

UK: Quarterly Real Investment Value and Growth
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UK: Quarterly Export Value and Growth o
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UK: Quarterly Import Value and Growth
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UK: Quarterly Trade Balance
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UK: Quarterly Current Account Balance
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UK: Quarterly Average Exchange Rate 5ﬂiﬂLLﬂﬂLﬂaﬂu
usD and Growth %
2.2 r 20 o = = . !
e dnsuanilagy GBP Q4/58 Ladg 1.5171 USD/GBP 881A1ad

2.0 '
18 | 4.2% YoY saumadiafanuilulnsnnai 5 wareaaumAnad
1.6 2.1% QoQ vnWa13tun 1 58 1adg 1.5285 USD/GBP ga1An
1.4 1 o & | { o ] ]

A4 7.2% YoY ¥4l aauAtaqiatiauiuAeasaedll 48-57 7
1.2 4 . ,
10 L 30 1.7028 USD/GBP 8¢ 10.2% wargauA1NInfigaiaiiauiy

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 -
1l 48-57

USD/GBP (LHS) =% Y0Y (RHS)

% Q0Q (RHS)‘

o §m3ruanilasy GBP LAau n.w. 59 Lade 1.4296 USD/GBP
SOUANAY 6.8% YoY fauraAnsaruiuAeus 17 uay
§0UANAY 0.6% MoM gaudtasfiasefuiluideud 4 uay
SOUANAY 4.6% YTD #1NAA1TUN 2M/59 LaRe 1.4296
USD/GBP 88UAN8Y 6.2% YoY 4% sauA1adile ey
Aednludaafafuresll 49-58 7 1.6624 USD/GBP ]

14.0% wazgeuAnInigalameuidaneaiieedt 49-58

5 SunmAISAgIMN

Bangkok Bank




B USD UK: Monthly Export Value and Growth ” UK: Monthly Import Value and Growth
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UK: Export Value and Growth in Jan
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UK: Average Exchange Rate and Growth in 2M
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UK: Yearly Real GDP Value and Growth UK: Yearly Real Private Consumption
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UK: Year-End International Reserve
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UK: Quarterly Real GDP Value

UK: Accumulated Real GDP Value

Bn GBP Bn GBP
454 1,800 -
447 1,600 -
440 /__/' 1,400 -
433 1,200 -
i /// 1,000 -|
419 - 800 -
412 | eeememmeeeeeeeee 600 |
"""""" 400
405
o1 02 03 04 3M 6M oM 12m
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
UK: Quarterly Real GDP Growth UK: Real GDP Growth
% YoY
% Yoy
3.5 ~ 3.1 -
3.0 | 2.8 - —
25 | 2.5
2.2 -
204  Tel_ T | T T o —
1.9 ===
1.0 1 1.3 4
05 1.0
o1 02 Q3 04 3m 6M oM 12m
\ 2011 2012 2013 2014 2015| \ 2011 2012 2013 2014 2015]
SunmAISAgIMN

Bangkok Bank



Q Bam e pank

Research Department

UK: Economic Report
Economic Indicators

1 LW8IU 2559

UK: Quarterly Real Private Consumption Value UK: Accumulated Real Private Consumption
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UK: Monthly Import Value
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UK: Monthly Harmonized Index Growth of UK: Growth of Average Harmonized Index of
% YoY Consumer Prices % YoY Consumer Prices
4 49
3 34T el
2 2 e—
1 1 4
0 0 = T —r 7 7
-1 -1 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
UK: Monthly Average Exchange Rate UK: Average Exchange Rate
USD/GBP USD/GBP
1.75 4 1.70
1.70 A 1.66 +
1.65 - 1.62 -
1.60 1.58 -
1.55 A 1.54 4
1.50 4 1.50 -
1.45 — 1.46 4
1.40 T T T T T T T T T T T 1 1.42 L T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iMmM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
UK: Month-End International Reserve
Bn USD
140 ~
SE—
130 -
120 -
110 A
100 -
90 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2012 2013 2014 2015 2016

12 SunmAISAgIMN

Bangkok Bank



UK-TH: Monthly Export Value and Growth Mn USD UK-TH: Export Value and Growth in Jan o
Mn USD % %
400 - 100 350 1 r 120
350 + 80 300 + 90
60 250
300 L 40 60
20 200 30
250 r
_ N A Lo 150
2
00 ! | 2 100 0
iy 0
100 - : : A 6o o 60
2012 2013 2014 2015 2016 2005 2007 2009 2011 2013 2015
mwm Value (LHS)  e==——9% YoY (RHS) % MoM (RHS) ‘ s Value (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS*
UK-TH: Monthly Import Value and Growth UK-TH: Import Value and Growth in Jan o
% Mn USD %
Mn USD °
500 - 60 380
360
1 40
450 240
400 - 20 320
350 L - 5 - — 0 300
280
300 - -20
I I I 260
250 ; ; ; L -40 240
2012 2013 2014 2015 2016 2006 2008 2010 2012 2014 2016
mmmm Value (LHS) e YOY (RHS) —— % MoM (RHS) ‘ e Value (LHS) == = = = Avg for 2006-2015 (LHS) % YoY (RHS)
UK-TH: Monthly Trade Balance UK-TH: Trade Balance in Jan
M Mn USD
n USD
100 - 0
50 + 50
O 4
50 4 -100
-100 A -150
-150 -
-200
-200 -
-250 - -250 -
2006 2008 2010 2012 2014 2016
-300 -
2012 2013 2014 2015 2016 mmmmmm Value = === Avg for 2006-2015

13 SunmAISAgIMN

Bangkok Bank



UK-TH: Quarterly Export Value and Growth UK-TH: Yearly Export Value and Growth
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2014 2015 2016 2015 2016
2014 2015 2016f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar
Real Sector
Nominal GDP (SA, Bn USD) 2,993.11 2,848.9 3,054.8 763.1 764.5 726.6 699.3 714.6 724.9 710.0 - - - - -
Real GDP (SA, % YoY) 2.9 2.2 2.2 3.0 2.8 2.8 2.6 24 21 1.9 - - - - -
- Private Consumption (SA, % YoY) 25 2.9 - 2.9 25 24 2.7 2.8 3.0 31 - - - - -
- Government Consumption (SA, % YoY) 25 17 - 2.8 24 19 1.2 1.4 17 25 - - - - -
- Investment (SA, % YoY) 7.3 4.2 - 8.6 7.4 53 6.1 5.0 29 2.7 - - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.7 0.7 0.4 0.6 0.4 0.5 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.5 0.5 0.8 0.9 0.7 0.7 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.8 0.3 -0.3 0.5 1.0 0.6 0.5 - - - - -
- Investment (SA, % QoQ) - - - 2.6 1.8 0.1 1.4 1.6 -0.1 -0.1 - - - - -
GDP Per Capita (USD) 46,314.3(44,117.8*| 46,719.9 - - - - - - - - - - -
Population (Mn Persons) 64.6 64.9 65.4 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 6.1 5.3 55 6.2 5.9 5.7 5.5 55 5.3 5.0 - 5.0 - - -
External Trade
Export (Bn USD) 845.7 781.3 - 216.6 2125 206.3 193.8 200.0 197.4 190.1 - 62.0 59.6 - -
-% YoY 3.8 -7.6 - 6.2 3.4 0.2 -7.8 -7.7 -7.1 -7.9 - -8.4 -8.8 - -
Import (Bn USD) 902.2 837.2 - 227.3 228.3 221.0 210.0 207.1 211.2 208.9 - 67.5 64.5 - -
- % YoY 3.8 -7.2 - 5.8 55 -25 -6.9 -8.9 -7.5 -5.5 - -11.4 -8.1 - -
Trade Balance (Bn USD) -56.5 -55.9 - -10.7 -15.8 -14.7 -16.2 -7.1 -13.8 -18.8 - -5.5 -5.0 - -
Current Account Balance (Bn USD) -151.8( -135.8* -130.6 -31.4 -42.3 -45.1 -35.2 -26.8 -27.0 - - - - - -
- % of GDP -5.1 -4.7* -4.3 -4.1 -5.5 -6.2 -5.0 -3.8 -3.7 - - - - - -
International Reserve (Bn USD) 109.1 130.5 - 116.0 1115 109.1 124.6 127.3 131.0 130.5 - 130.5 135.2 134.3 -
External Debt (Bn USD) 9,297.1 - -| 9,621.1| 9,715.5( 9,297.1| 8,735.1| 8,237.4| 8,559.0 - - - - - -
- % of International Reserve 8,522.6 -] 8,296.7| 8,716.5| 8,522.6| 7,009.6| 6,471.4| 6,531.6 - - - - - -
Number of Tourists (Mn Persons) 34.3 35.7 - 8.7 8.6 8.6 8.6 9.1 9.0 9.1 - 3.0 3.0 - -
- % YoY 5.0 4.0 - 5.6 4.6 2.9 1.3 4.6 4.3 5.6 - 4.2 6.0 - -
Government Sector
Government Revenue (% YoY) 13.8 -8.7 - 9.3 3.6 10.6 -21.1 -6.8 -0.6 -11 - -22.5 -5.7 12.1 -
Government Expenditure (% YoY) 16.2 -9.4 - 13.7 8.4 8.5 -22.1 -9.5 -1.7 -0.7 - -20.7 -9.8 2.0 -
Fiscal Balance (Bn USD) -155.1 -133.9 - -59.5 -35.5 -41.5 -11.4 -48.0 -32.5 -42.0 - -30.2 28.9 1.4 -
- % of GDP -5.2 -4.7 - -7.8 -4.6 -5.7 -1.6 -6.7 -4.5 - - - - - -
Government Debt (Bn USD) 2,497.7 - -| 2,647.1| 2,524.4| 2,497.7| 2,368.8| 2,577.0| 2,485.6 - - - - - -
- % of GDP 88.2 - - 87.4 86.8 88.2 875 89.0 88.6 - - - - - -
Inflation (% YoY) -
HICP 15 0.1 15 1.8 15 0.9 0.1 0.0 0.03 0.1 - 0.2 0.2 0.3 -
Financial Sector (Period End)
Total Loans (% YoY) -4.7 1.4 - -5.8 -4.8 -4.7 -04 -0.8 0.2 1.4 - - - - -
Total Deposits (% YoY) -1.6 0.8 - -3.0 -3.1 -1.6 -1.7 -1.0 -0.5 0.8 - - - - -
L/D Ratio (%) 96.1 96.7 - 96.6 97.3 96.1 97.7 96.8 97.9 96.7 - - - - -
Stock Market (Period End)
FTSEL00 Index 6,566.1| 6,242.3 -| 6,743.9| 6,622.7| 6,566.1| 6,773.0| 6,521.0( 6,061.6| 6,242.3| 6,174.9| 6,242.3| 6,083.8] 6,097.1| 6,174.9
Market Capitalization (Bn USD) 3,203.9] 3,052.8 -| 3,483.7| 3,330.1| 3,203.9| 3,170.7| 3,246.0| 3,003.5| 3,052.8 -| 3,052.8 2,838.6] 2,804.4 -
Bond Market (Period End, % pa)
10-Year Government Bond Yield 1.82 2.01 - 2.81 2.47 1.82 1.66 2.16 1.79 2.01 - 2.01 1.64 1.41 -
Interest Rate (Period End, % pa)
Policy Rate (Prime Lending Rate) 0.50 0.50 - 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Overnight Gilt Repo Rate 0.44 0.49 - 0.45 0.48 0.44 0.49 0.50 0.50 0.49 - 0.49 0.52 0.52 -
Exchange Rate (Period Average)
USD/GBP 1.6477 1.5285 -] 1.6831| 1.6694| 1.5829| 1.5146| 1.5335( 1.5490| 1.5171 -| 1.4983| 1.4379( 1.4296 -
EUR/GBP 1.2406 1.3781 -l 1.2276| 1.2597| 1.2670| 1.3459| 1.3862| 1.3936| 1.3865 -] 1.3769]| 1.3257| 1.2890 -
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in GBP term.
2. Total Loans and Deposits refer to UK resident's loans and deposits in commercial bank.
3. % of GDPis calculated from Nominal GDP.
*Forecasted by IMF
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