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\ATHFNADULRAL Q3/2559

® GDP auiel Q3/59 wensn 7.3% YoY hay 1.6% QoQ MNAaNTnsn 9M/59 aeineisia 7.4% YoY

® Q3/59 N9daeanAuAn a1 66.1 Bn USD mAsatEN 0.9% YoY usluenasiaiies 0.1% QoQ nenudinduin yar 89.9
Bn USD #AGa 12.2% YoY usinenesia 5.5% QoQ dinaliinaniséi 21mana 23.7 Bn USD 11AARAARININAINTILAET

1edtiieu usranaiiNIuanlasunanen wnasun 10M/59 NsdeeanduAn yamn 220.4 Bn USD nasa 2.3% YoY

% 1

M3t AuAY yad1 292.3 Bn USD wmsia 11.4% YoY @uwaliinanisdn 21aRa 71.9 Bn USD 271ARAAAANNINAIN

]

1 = o =
S DN TN pfay

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/59 281262 5.3% YoY kay 1.5% QoQ vniangoun 10M/59 2aneisia 5.5% YoY

M5UsziiuauALAT BIAIANER ALARY WazAgIgn (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 5 5 5 - Sep-16
Private Consumption (INR)" - 5 5 5 5 Sep-16
Government Consumption (INR) - 5 5 5 5 - Sep-16
Investment (INR)* - 4 5 4 4 - Sep-16
Export of Goods Value (USD) 4 4 4 4 4 4 Oct-16
Import of Goods Value (USD) 3 3 3 3 3 3 Oct-16
Trade Balance (USD) 3 4 3 4 4 4 Oct-16
Current Account Balance (USD)? - 4 5 5 5 - Jun-16
International Reserve (USD) 4 5 5 5 5 5 Oct-16
CPI 5 5 5 5 5 5 Oct-16
INR/USD 5 5 5 5 5 5 Nov-16
Lasissidfiududiuen Sodnsings Miads uazageda (I 2555-59)
2pmilszdiududiuen Sorede Ande uazieae (1 2553-59)
NI, 5 EN) 4 ABULNE 3 1hunane 2 AauIE - ol
ansn1stdasunilassisil (l 2549-58)
% Average YoY Growth CAGR
GDP (INR)* 6.9 6.9
Private Consumption (INR)* 6.5 6.5
Government Consumption (INR)! 4.2 4.1
Investment (INR)* 5.3 5.3
Export of Goods Value (USD) 12.1 9.1
Import of Goods Value (USD) 12.7 9.2
CPI 8.5 8.7
INR/USD 35 3.8
Lainyatl 2555-58
fian: CEIC
naewme: 1. CAGR #a Compound Annual Growth Rate
2. GDP #18fla GDP ANNNANALT
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Private Consumption
Value and Growth %
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‘ mmms Value (LHS) =% YoY (RHS) % QoQ (RHS) ‘

IN: Quarterly Real Government Consumption

GDP uazasailsznaundany

® GDP Awde Q3/59 wenefia 7.3% YoY aenesnammseniily
In3nan 18 wazrenefa 1.6% QoQ UINWANTAN  9M/59
28T 7.4% YoV il gendrAnade ludeameaiuesd 55-58

2] 18.7% warguaniilafiauiugauneniuledt] 55-58

e nguinALidlnanialenty Q3/59 wenesn 7.6% YoY B81Esn
Ansaruiiulasnnan 17 uazzenesa 1.3% QoQ Mnia1sns
IM/59 BENEFD 7.5% YoY il gandnAedt lutafeaiuaes

1] 55-58 atf 18.7% wargegailaiaunudanneniueesd 55-58

e nilnAresiguna Q3/59 zgmmﬁur;{mﬁi Q1/55 Taeienssi
15.2% YoY eneanasieriuilulasnad 5 uazaenus 10.0%
QoQ vnRanTai IMIS9 TENEa 13.2% Yoy Tiil gandn
Avadeludanitaiuest] 55-58 ot 16.1% uazqeqaidieifioy

o

Rt UYLl 55-58

o neamuluAuNINGgnT Q3/59 UARL 5.6% YoY Uaz 0.7% QoQ

WINWANTTWY OM/59 UAsa 3.5% YoY el gandneniadslutag

Tr INR Value and Growth % - o - . oA e - .
4.0 WeIRnuaasll 55-58 ald 4.8% LL@:@]Gﬂ’J’m'NLﬂEIQﬂuilmﬂ 56 ald
3.5 2.0% CAGR
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IN: Quarterly Real Investment Value and Growth
Tr INR %
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IN: Quarterly Real Export of Goods and

Tr INR Services Value and Growth %
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IN: Quarterly Real Import of Goods and
Tr INR Services Value and Growth %
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IN: Quarterly Export of Goods

Bn USD Value and Growth %
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IN: Quarterly Import of Goods
Bn USD Value and Growth %
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e Q359 nsgdlnatdlnAniaenty  nsgdinAresizina ms

a

A9RENAUAMAYLENIAYE  WATAINARIAARRUNINADA X
Contribution to GDP Growth (YoY) winfiu 4.1 Ppt 1.8 Ppt 2.3
Ppt waz 0.8 Ppt AN&1AU a0ughl nasasnuluduningning

i Contribution to GDP Growth (YoY) il -1.8 Ppt

nsAsznINLszina

® nsdeeand@udn Q3/59 yaA1 66.1 Bn USD mAsatiNes 0.9%
oY wasanaseriuiulamnad 7 wirenasaiies 0.1% QoQ
senesaRnsefudulnmngd 3

® N3daRan@uAn hiew p.A. 59 yaA1 23.2 Bn USD 28186 8.2%
YoY uaz 1.3% MoM ynianseun 10M/59 H's"lﬂl’] 220.4 Bn USD
uAs 2.3% Yoy el guninAneaslugaaeniuaedt] 4958

197.0 Bn USD a¢f 11.9%

e n3udinAWAT Q3/59 yaRn 89.9 Bn USD msa 12.2% YoY

o

nasmamafululnINaN 7 wivenesa 5.5% QoQ

o nsdin@udn whiew A, 59 yarn 33.6 Bn USD 2enei6ia 8.0%
Yov seneiiflunfiusn vidmnnvedRaser 22 ey uaz
VENYAD 7.7% MoM 1n#iasewl 10M/59 yaAn 292.3 Bn USD
uAR 11.4% Yoy viad sndnAneaslutiafenfuged] 49-58

#1300.7 Bn USD @t} 2.8%
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Bn USD

IN: Quarterly Trade Balance
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® pan1A1 Q359 MR 23.7 Bn USD mmnaraseiiu

Tnsunai 43 219AA8ARININAN 35.7 Bn USD lutaupianiu

1elnaw winanainawan 19.1 Bn USD lulmssnaren
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o
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fail amagasninAedElutanAeauredt 53-58 finnana
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® CPl 1781 m.A. 59 28nelfa 3.3% YoY aenesinmsseiulumen
A 130 uazaenesin 0.4% MoM “n#iangnun 10M/59 aeinsisia

v ¥ 1
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IN: Quarterly Average Exchange Rate
and Growth
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IN: Monthly Export of Goods IN: Monthly Import of Goods
Value and Growth Value and Growth
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IN: Real Government Consumption

Tr INR Value and Growth in 9M
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IN: Real Export of Goods and Services Value
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IN: Real Investment Value and Growth in 9M
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IN: Import of Goods Value and Growth in 10M
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IN: Trade Balance in 10M
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IN: International Reserve in Oct
Bn USD
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IN: Average Exchange Rate and Growth in 11M
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IN: Quarterly Real GDP Value IN: Quarterly Real GDP Growth
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IN: Monthly Import of Goods Value

IN: Monthly Trade Balance
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IN: Average Real Government IN: Average Real Investment Value
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IN: Accumulated Real GDP Value

IN: Real GDP Growth
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IN: Accumulated Import of Goods Value IN: Accumulated Trade Balance
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IN-TH: Monthly Export of Goods IN-TH: Export of Goods Value
Mn USD Value and Growth % Mn USD and Growth in 9M %
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IN-TH: Quarterly Export of Goods
Mn USD Value and Growth %
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2014 2015 2016f 2014 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 2,004.4( 2,061.7| 2,251.0 514.7 535.6 500.9 500.1 527.7 544.8 524.3 544.3 - - - -
Real GDP (% YoY) 7.3 7.5 7.6 6.6 6.7 7.5 7.6 7.2 7.9 7.1 7.3 - - - -
- Private Consumption (% YoY) 6.4 6.6 - 1.5 6.6 6.9 6.3 8.2 8.3 6.7 7.6 - - - -
- Government Consumption (% YoY) 11.0 0.8 - 33.2 -3.3 -0.2 3.3 3.0 2.9 18.8 15.2 - - - -
- Investment (% YoY) 3.1 4.9 - 3.7 5.4 7.1 9.7 1.2 -1.9 -3.1 -5.6 - - - -
Real GDP (% QoQ) - - - 3.6 4.9 2.4 1.4 3.2 5.6 -3.1 1.6 - - - -
- Private Consumption (% QoQ) - - - 5.2 29 -2.3 0.5 7.1 3.0 -3.7 1.3 - - - -
- Government Consumption (% QoQ) - - - -18.8 -14.5 31.2 13.4 -19.0 -14.6 51.6 10.0 - - - -
- Investment (% QoQ) - - - 1.8 7.1 -1.3 2.0 -6.1 3.8 -25 -0.7 - - - -
GDP Per Capita (USD) 1,602.3| 1,688.4| 1,718.7 - - - - - - - - - - - -
Population (Mn Persons) 1,251.0( 1,267.0| 1,283.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 322.1 267.1 - 78.7 70.5 67.0 66.7 63.6 65.0 66.1 66.1 21.6 229 23.2 -
- % YoY 2.3 -17.1 - 0.7 -14.7 -15.9 -17.9 -19.1 -7.8 -1.4 -0.9 0.0 4.8 8.2 -
Import of Goods (Bn USD) 462.9 391.5 - 117.5 96.4 99.9 102.4 95.1 83.6 85.2 89.9 29.2 31.2 33.6 -
- % YoY -0.5 -15.4 - 8.4 -13.4 -11.8 -15.3 -19.0 -13.3 -14.7 -12.2 -14.2 -2.5 8.0 -
Trade Balance (Bn USD) -140.8| -124.4 - -38.9 -26.0 -32.9 -35.7 -31.5 -18.6 -19.1 -23.7 -7.6 -8.3 -10.4 -
Current Account Balance (Bn USD) -27.3 -22.6 -32.0 -7.7 -0.6 -6.1 -8.5 -7.1 -0.3 -0.3 - - - - -
- % of GDP -1.4 -1.1 -1.4 -1.5 -0.1 -1.2 -1.7 -1.3 -0.1 -0.1 - - - - -
International Reserve (Bn USD) 320.6 350.4 - 320.6 341.6 356.0 350.3 350.4 360.2 363.5 372.0 366.8 372.0 366.2 -
External Debt (Bn USD) 458.8 479.7 - 458.7 475.0 482.0 480.5 479.3 485.1 479.7 - - - - -
- % of International Reserve 143.1 136.9 - 143.1 139.0 135.4 137.2 136.8 134.7 132.0 - - - - -
Number of Tourists (Mn Persons) 7.7 8.0 - 2.3 2.3 1.6 1.8 2.4 25 1.7 2.0 0.7 0.6 0.8 -
- % YoY 10.2 4.4 - 7.7 3.5 4.1 7.1 4.0 10.0 7.3 14.2 11.8 13.3 10.3 -
Government Sector
Government Revenue (% YoY) 14.0 12.6 = 13.1 7.0 23.4 22.6 53 -3.9 28.0 3.8 -5.1 8.2 69.4 -
Government Expenditure (% YoY) &l 55 = 55 8.0 4.2 6.9 7.8 7.5 18.8 7.6 10.5 26.8 10.8 -
Fiscal Balance (Bn USD) -91.9 -80.0 - -15.9 -3.4 -45.5 -16.8 -17.0 -9.8 -49.4 -19.4 -10.4 -2.3 -6.7 -
- % of GDP -4.6 -3.9 - -3.1 -0.6 -9.1 -3.4 -3.2 -1.8 -9.4 -3.6 - - - -
Government Debt (Bn USD) 922.0 953.4( 1,029.5 922.0 933.9 940.2 929.3 953.4 955.0 989.1 - - - - -
- % of GDP 49.4 46.2 - 49.4 43.6 46.9 46.5 46.2 43.8 47.2 - - - - -
Inflation (% YoY)
CPI 6.4 5.9 55 5.0 6.6 5.9 4.6 6.5 5.7 6.2 5.3 5.3 4.1 3.3 -
WPI 3.8 -2.7 - 0.3 -1.8 -2.3 -4.6 -2.3 -0.8 1.4 3.7 3.9 3.6 3.4 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,039.2| 1,082.5 -| 1,039.2] 1,093.0| 1,071.0( 1,044.0| 1,082.5| 1,123.4| 1,107.7| 1,169.3| 1,115.5| 1,169.3| 1,144.6 -
Total Loans (% YoY) 8.5 4.2 - 8.5 7.8 1.9 -0.1 4.2 2.8 3.4 12.0 6.0 12.0 6.3 -
Total Deposits (Bn USD) 1,357.5| 1,409.8 -| 1,357.5] 1,426.6| 1,407.9( 1,388.2| 1,409.8| 1,440.8| 1,457.4| 1,570.4| 1,493.6| 1,570.4| 1,536.1 -
Total Deposits (% YoY) 9.2 3.9 - 9.2 9.8 3.5 1.2 3.9 1.0 3.5 13.1 6.1 13.1 7.0 -
L/D Ratio (%) 76.6 76.8 = 76.6 76.6 76.1 75.2 76.8 78.0 76.0 74.5 74.7 745 745 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 27,499.4126,117.5 -|27,499.4127,957.5127,780.8(26,154.8|26,117.5(25,341.9|26,999.7|28,051.9(26,999.7|28,051.9|28,452.2(27,866.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 369.4 354.0 - 369.4 382.0 382.9 348.8 354.0 341.6 380.9 381.7 387.2 381.7 382.4 360.1
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.92 8.09 - 7.92 7.80 7.87 7.53 8.09 7.40 7.78 6.81 7.11 6.81 6.82 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 8.00 6.75 - 8.00 7.50 7.25 6.75 6.75 6.75 6.50 6.50 6.50 6.50 6.25 6.25
Bank Rate 9.00 7.75 - 9.00 8.50 8.25 7.75 7.75 7.75 7.00 7.00 7.00 7.00 6.75 6.75
Reserve Repo Rate 7.00 5.75 - 7.00 6.50 6.25 5.75 5.75 5.75 6.00 6.00 6.00 6.00 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 61.10 64.30 - 62.24 62.05 63.70 65.35 66.12 67.61 67.11 66.89 66.98 66.66 66.86 68.53
INR/EUR 80.67 70.98 - 77.12 68.94 70.55 72.82 71.62 74.75 75.18 74.55 74.62 74.75 72.91 72.84
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP
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