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® GDP WaLTlud Q4/59 w816 6.6% YoV WAL 12.6% QoQ “nNNan3adn 1l 59 ueinssn 6.8% YoY
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® Q3/59 N134488NAUAY AR 14.9 Bn USD 1A 3.9% YoY Wr2e18Aq 8.3% QoQ n13udNa1A1 3aA1 20.8 Bn USD
UEEIHD 7.7% YoY waT 3.0% QoQ denaliinanisfn 11maa 5.9 Bn USD 11anaiinduandauftaiuaedtiion uianna
anaIaN lAsuNAnan UINAA1TT 11M/59 NM9898anAuA yar 51.4 Bn USD 9asa 5.2% YoY nisundinduéin yasn 73.7

Bn USD 28118159 13.7% YoY aanaliinanisfin 11ana 22.4 Bn USD 21aRaNIUNNAINgaaheaiteediiion

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q4/59 281816 2.5% YoY WA 0.9% QoQ #nfiansadn T 59 venesia 1.8% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Dec-16
Private Consumption (PHP) - 5 5 5 5 - Dec-16
Government Consumption (PHP) - 4 5 5 5 - Dec-16
Investment (PHP) - 5 5 5 5 - Dec-16
Export of Goods Value (USD) 4 4 4 4 4 4 Nov-16
Import of Goods Value (USD) 5 5 5 5 5 5 Nov-16
Trade Balance (USD) Nov-16
Current Account Balance (USD) 3 3 3 2 3 3 Sep-16
Worker Remittances (USD) 5 5 5 5 5 5 Sep-16
International Reserve (USD) 4 4 4 4 4 4 Dec-16
Unemployment Rate - - Dec-16
CPI 5 5 5 5 5 5 Dec-16
Core CPI 5 5 5 5 5 5 Dec-16
PHP/USD 5 5 5 5 5 5 Jan-17
WIname; 5 a0 4 AR 3 1hunane 2 AU I
ansn1stdasunilassisil (@l 2549-59)
% Average YoY Growth CAGR
Real GDP (PHP) 5.6 5.6
Private Consumption (PHP) 5.0 5.0
Government Consumption (PHP) 6.8 6.3
Investment (PHP) 8.8 8.8
Export of Goods Value (USD)* 4.6 2.4
Import of Goods Value (USD)" 4.9 3.6
Worker Remittances (USD)* 8.1 7.3
CPI 3.9 3.7
Core CPI 3.6 34
PHP/USD -0.6 0.4
Lajayall 2549-58
ﬁm: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC Waz IMF
uuewe: 1. CAGR 78 Compound Annual Growth Rate
2. GbP W,ﬂﬁad GDP mmwmmﬁ
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GDP uarasntlsznaundrany
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PH: Quarterly Real Export of Goods and

Services Value and Growth
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PH: Quarterly Real Import of Goods and
Services Value and Growth
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e Q4/59 n3gdlnaiinaniatentu n13glinAresiguia nns

avuludunindnnas LATANTNARNALABBUNINATA &
Contribution to GDP Growth (YoY) tW1nu 5.0 Ppt 0.3 Ppt
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® n1dRaNAUAT Q3/59 AR 14.9 Bn USD AR 3.9% YoY

nasaRaFaiululATNIaN 6 wAlLeFa 8.3% QoQ

N19698aNAUAT LABY .8 59 3AAT 4.7 Bn USD UAsa 7.5%
YoY uaz 4.2% MoM unianstin 11M/59 gaAn 51.4 Bn USD
AGT 5.2% YoY Tiail gandnAnied lutaaiearures) 49-58 7
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CAGR
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PH: Quarterly Unemployment Rate
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PH: Monthly Export of Goods
Value and Growth

PH: Monthly Import of Goods

Value and Growth
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PH: Monthly Average Exchange

PHP Rate and Growth %
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PH: Yearly Real GDP Value PH: Yearly Real Private Consumption Value
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PH: Yearly Average Consumer Price PH: Yearly Average Core Consumer Price
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PH: Quarterly Real Investment Value

PH: Quarterly Real Export of
Goods and Services Value
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PH: Month-End International Reserve PH: Quarterly Unemployment Rate
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PH: Growth of Average Consumer Price Index PH: Growth of Average Core Consumer Price
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PH-TH: Monthly Export of Goods

PH-TH: Export of Goods
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PH-TH: Quarterly Export of Goods
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PH-TH: Monthly Export of Goods Value PH-TH: Monthly Import of Goods Value
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LATRITLATHgNAdATY

2015 2016 2017
2015 2016 2017f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 292.2 304.0 348.6 68.4 74.3 69.1 80.4 69.1 77.6 73.9 83.4 - - - -
Real GDP (% YoY) 5.9 6.8 6.7 5.0 5.9 6.2 6.5 6.8 7.0 7.0 6.6 - - - -
- Private Consumption (% YoY) 6.3 6.9 - 6.1 6.4 6.1 6.5 7.0 7.4 7.1 6.3 - - - -
- Government Consumption (% Y oY) 7.8 8.3 - 0.2 2.4 15.7 15.8 11.8 13.5 3.1 4.0 - - - -
- Investment (% YoY) 15.2 235 - 8.8 12.7 13.9 24.2 28.2 24.6 23.8 18.7 - - - -
Real GDP (% QoQ) - - - -8.7 10.0 -6.2 131 -8.4 10.2 -6.2 12.6 - - - -
- Private Consumption (% QoQ) - - - -12.4 4.8 -3.8 20.7 -12.0 52 -4.1 19.8 - - - -
- Government Consumption (% QoQ) - - - 19.5 21.1 -13.1 -8.0 15.4 229 -21.0 -7.2 - - - -
- Investment (% QoQ) - - - -2.9 -0.4 6.1 21.1 0.2 -3.2 5.4 16.0 - - - -
GDP Per Capita (USD) 2,876.4| 2,943.7| 3,280.0 677.4 732.8 679.4 786.8 673.9 752.8 7145 802.6 - - - -
Populations (Mn Persons) 101.0 n.a. 106.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.3 55 57 6.6 6.4 6.5 5.6 5.8 6.1 54 4.7 - - - -
External Sector
Export of Goods (Bn USD) 58.8 51.4 - 14.3 14.7 15.5 14.4 13.1 13.7 14.9 - 4.9 4.7 - -
- % YoY -5.3 -12.7 - 0.2 -7.9 -7.7 -5.0 -8.4 -6.6 -3.9 - 7.6 -7.5 - -
Import of Goods (Bn USD) 711 73.7 - 17.1 15.8 19.3 18.9 18.6 20.1 20.8 - 6.9 7.3 - -
- % YoY 8.7 3.7 = 4.5 3.7 12.1 13.7 8.8 27.3 7.7 - 59 19.7 - -
Trade Balance (Bn USD) -12.2 -22.4 - -2.8 -1.1 -3.8 -4.5 -55 -6.4 -5.9 - -2.0 -2.6 - -
Current Account Balance (Bn USD) 7.7 Si54 4.9 21 3.2 1.0 15 0.6 0.04 1.0 - - - - -
- % of GDP 2.6 1.8* 14 3.0 4.3 1.4 18 0.9 0.1 13 - - - - -
Worker Remittances (Bn USD) 28.3 - - 6.9 7.0 7.2 7.2 71 7.4 7.5 - - - -
- % of GDP 9.7 - - 10.1 9.5 104 8.9 10.3 9.6 10.2 - - - - -
International Reserve (Bn USD) 80.7 80.7 - 80.5 80.6 80.6 80.7 83.0 85.3 86.1 80.7 85.1 81.5 80.7 -
External Debt (Bn USD) 77.5 - - 75.3 75.0 75.6 775 776 77.7 76.6 - - - - -
- % of International Reserve 96.0 - - 93.6 93.0 93.9 96.0 93.6 91.1 89.0 - - - - -
Number of Tourists (Mn Persons) 54 - - 1.4 1.2 1.4 1.4 1.6 1.4 1.5 - 0.4 0.5 - -
- % YoY 10.9 - - 6.3 9.3 17.3 11.3 15.1 12.1 9.0 - 7.5 17.1 - -
Government Sector
Government Revenue (% YoY) 10.5 - - 18.1 14.9 5.7 4.2 1.8 1.1 51 - 7.1 17.9 - -
Government Expenditure (% YoY) -11.2 - - -4.3 -11.1 -16.1 -12.4 -14.8 -9.8 -12.6 - 7.4 -24.9 - -
Fiscal Balance (Bn USD) -2.6 - - -0.8 1.1 -0.9 -2.0 -2.4 -0.2 -2.0 - 0.0 -0.4 - -
- % of GDP -0.9 - = -1.1 1.5 -1.2 -2.5 -35 -0.2 -2.7 - - - - -
Government Debt (Bn USD) 135.3 - - 139.6 138.2 136.5 135.3 138.0 140.1 140.2 - 137.1 135.0 - -
- % of GDP 46.3 - - 51.0 48.5 48.3 46.3 49.9 47.8 47.7 - - - - -
Inflation (% YoY)
CPI 1.4 1.8 3.4 2.4 1.7 0.6 1.0 1.1 1.5 2.0 25 23 25 2.6 -
Core CPI 2.0 1.9 - 25 2.2 1.6 18 16 1.6 2.0 2.4 23 24 25 -
PPl -6.7 - - -4.9 -7.1 -7.6 -7.1 -6.6 -3.6 -4.2 - -4.0 -3.5 - -
Financial Sector (Period End)
Total Loans (% YoY) 12.1 - - 15.7 13.6 11.8 12.1 13.9 16.8 17.6 - 18.0 20.2 - -
Total Deposits (% YoY) 8.0 - - 10.4 8.9 9.4 8.0 10.3 12.4 12.1 - 121 13.9 - -
L/D Ratio (%) 67.4 - - 63.3 64.4 64.8 67.4 65.4 66.9 68.0 - 69.5 70.1 - -
NPLs (% of Total Loan Outstanding) 13.2 - - 16.0 155 15.0 13.2 14.1 13.5 13.1 - 12.9 125 - -
Stock Market (Period End)
PSH 6,952.1| 6,840.6 -| 7,940.5| 7,564.5| 6,894.0| 6,952.1| 7,262.3| 7,796.3| 7,629.7| 6,840.6 7,404.8( 6,781.2| 6,840.6| 7,229.7
Trade Volume (Mn USD/Day) 188.3 161.6 - 229.2 196.9 178.3 148.7 136.8 178.9 194.5 136.4 142.1 144.5 122.5 123.2
Market Capitalization (Mn USD) 285.5 289.9 - 334.4 323.0 284.5 285.5 302.5 324.8 310.2 289.9 302.6 286.3 289.9 306.9
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.37 2.45 - 2.33 2.43 2.55 2.37 1.73 217 2.01 2.45 1.79 3.18 2.45 2.69
10Y Treasury Reference Rate 4.10 4.63 - 4.17 4.36 3.80 4.10 4.69 4.22 3.65 4.63 3.93 4.52 4.63 4.30
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.75 - 9.00 9.00 9.00 9.00 9.20 9.25 9.58 9.75 9.75 9.75 9.75 9.75
Policy Rate (Overnight RRP Rate) 6.75 7.50 - 6.75 6.75 6.75 6.75 6.95 7.00 7.33 7.50 7.50 7.50 7.50 7.50
Exchange Rate (Period Average)
PHP/USD 45.62 47.66 - 44.34 44.70 46.42 47.04 47.16 46.84 47.27 49.37 48.52 49.78 49.81 49.81
PHP/EUR 50.53 52.56 - 50.09|] 49.42 51.25 51.36 52.16 52.55 52.52 53.00 53.37 53.08 52.54 52.82
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
* Estimated Figures.
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